MUNICIPAL AIRPORT AUTHORITY OF THE CITY OF FARGO, ND
REGULAR MEETING
Airport Boardroom, Second Floor

Tuesday, August 12, 2025 - 8:00 am

https:/lus02web.zoom.us/j/428180443 ?pwd=U1hwMGJmVmdyc1ljUGE1MkIOVnRBdz09
Meeting ID: 428 180 443
or
Dial (669-900-6833) or (253-215-8782)
Password: 2801

AGENDA

Roll call

Approve the minutes of the Regular Meeting held July 8, 2025, and Special
Meetings held July 21 and July 31, 2025.

Approve the order of the agenda.

CONSENT AGENDA

1. Approve the airport vouchers totaling $504,928.95.
2. Approve the individual vouchers:

A. TL STROH ARCHITECTS - $1,786.00
Partial Payment #7, skyway.

B. TL STROH ARCHITECTS - $40,000.00
Partial Payment #20, parking ramp.

C. TL STROH ARCHITECTS - $24,890.00
Partial Payment #3, shuttle lane.

D. TL STROH ARCHITECTS - $8,000.00
Partial Payment #4, shuttle lane.

E. VOLAIRE AVIATION, INC. - $3,842.27
Chamber business roundtable

F. MEAD & HUNT - $1,968.00
ACDBE Goal Update.
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G.

ARCHKEY/PARSONS - $280.00
Utility locates, ramp and terminal (2 invoices).

ADB SAFEGATE - $10,414.52
Airfield lighting vault upgrade.

MEAD & HUNT - $15,052.50
Runway 18/36 and cargo apron rehabilitation.

MEAD & HUNT - $6,605.94
South GA apron expansion.

REEDE CONSTRUCTION - $2,772,871.92
Payment #6, terminal apron expansion.

MEAD & HUNT - $112,162.83
Terminal apron expansion.

MEAD & HUNT - $17,387.04
Amenities.

MEAD & HUNT - $53,582.97
Terminal expansion construction administration.

MCGOUGH CONSTRUCTION - $3,521,798.13
Payment #26, terminal expansion and modification.

INTERSTATE SEALANT & CONCRETE - $176,697.45
Payment #1, Runway 18/36 and cargo ramp rehabilitation.

MEAD & HUNT - $3,080.00
Final payment, South GA apron expansion design and bidding.

MCGOUGH CONSTRUCTION - $2,709,934.95
Payment #14, parking ramp.

MEAD & HUNT - $75,704.83
Glycol apron sewer forcemain.

VOLAIRE AVIATION, INC. - $1,875.00
Air service data.

FLINT GROUP - $62,682.52
Marketing.
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V. INTERSTATE SEALANT & CONCRETE - $488,599.88
Payment #2 (Final) Runway 18/36 and cargo apron rehabilitation.

W.  KPH, INC. - $470,319.87
Payment #2, terminal apron and deicing apron expansion.

X. REEDE CONSTRUCTION - $1,653,142.40
Payment #7, terminal apron expansion.

Y. STRATA CORPORATION - $1,084,955.58
Payment #2, south GA apron expansion.

Z. TL STROH ARCHITECTS - $20,000.00
Parking ramp construction administration.

AA. TL STROH ARCHITECTS - $1,036.00
Shuttle lane

AB. TL STROH ARCHITECTS - $541.00
Skyway.

3. Authorize attendance at GLC AAAE Airports Conference, September 23-25,
2025, Rosemount, IL.

4, Receive communication from Andy Skatvold regarding sale of NGA hangar and
request to assign ground lease.

REGULAR AGENDA

5. Receive June financials.
6. Review and approve 2026 budget.

7. Receive update from TL Stroh Architects on parking ramp. (Terry Stroh)
- shuttle lane and skyway update
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8. Receive update from Mead & Hunt regarding terminal expansion and
modification project. (Brandon Halverson)
- Review project cost adjustments to GMP (Brandon Halverson/Joe Kasper)
- Review and approve Clear Channel locations / art locations.
- Review proposed monument signs plan and estimated cost (Brandon
Halverson/Roland Eidahl)
- Authorize purchase of furniture, Phase |.

9. Presentation by Dr. Susan Kliman, Chair, NDSU Department of Architecture,
regarding possible student project.

10. Receive and approve amended and restated lease agreement with Sky Dine.

11.  Consider recommendation to increase the fuel flowage fee from $.04 per gallon
to $.06 per gallon effective 1/1/2026.

12. Receive bid tabulation and recommendation of award from Mead & Hunt for
glycol collection and forcemain, north segment, $897,200.00.
Old Business:
Safety report.
Hotel RFQ update. (Tom Schauer)
Art and Amenities Committee update. (Brandon Halverson)
Consider onboarding of lvy Oland for Phase | of establishing an art
curation program.
Special assessments update.

PUBLIC COMMENT PERIOD regarding topics discussed today or from the previous
meeting held July 8, 22025.

*** MAA board will be meeting with Dr. Jeffry Schatz immediately following the
regular meeting to review the draft governance document

If necessary, the Municipal Airport Authority may enter into executive session to consider or
discuss closed or confidential records or information pursuant to North Dakota Century Code
Sections 44-04-19.1, 44-04-19.2., 44-04-24 and 44-04-26.
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Regular Meeting Tuesday July 8, 2025

The Regular Meeting of the Municipal Airport Authority of the City of Fargo, North Dakota,
was held Tuesday, July 8, 2025, at 8:00 a.m.

Present: Bresciani, Berg, Cosgriff, Kapitan, Ekman
Absent: None
Others: Bossart, Strand

Chair Ekman presiding.

Approved the Minutes of the Regular Meeting Held June 17, 2025:

Bresciani moved to approve the minutes of the Regular Meeting held June 17, 2025.
Second by Berg. On the call of the roll, Bresciani, Berg, Cosgriff, Kapitan, Ekman voted
aye. Motion carried.

Approved the Order of the Agenda:

Berg moved to approve the order of the agenda. Second by Bresciani. On the call of
the roll, Bresciani, Berg, Cosgriff, Kapitan, Ekman voted aye. Motion carried.

Approved the Consent Agenda:

Berg moved to approve the consent agenda:
1. Approve the airport vouchers totaling $295,715.57.
2. Approve individual vouchers:

A. MEAD & HUNT - $151,259.00
Terminal apron reconstruction.

B. MEAD & HUNT - $56,975.19
Terminal apron expansion.

C. MEAD & HUNT - $46,200.00
SGA apron expansion.



Regular Meeting Held July 8, 2025 Page No. 2

Approved Consent Agenda: (continued)

D. PARSONS ELECTRIC - $280.00
Utility locates, terminal apron expansion.

E. MCGOUGH CONSTRUCTION - $2,059,658.90
Partial Payment #25, terminal expansion.

F. REEDE CONSTRUCTION - $2,516,045.09
Partial Payment #5, terminal apron expansion.

G. ADB SAFEGATE - $33,853.16
Airfield electrical vault/lighting upgrade.

H. THE FORUM - $640.68
Legal ad for apron reconstruction.

l. WESLEY SCHON, PE - $1,000.00
Contract fee review, terminal apron reconstruction, Phase |.

J. FLINT GROUP - $21,275.25
2025 marketing.

K. STRATA CORPORATION - $95,186.25
Partial Payment #1, SGA apron expansion.

L. REEDE CONSTRUCTION - $2,772,871.92
Partial Payment #6, terminal apron expansion.

M. INTERSTATE SEALANT & CONCRETE - $176,697.45
Partial Payment #1, Runway 18/36 rehabilitation.

N. KPH, INC. - $142,356.50
Partial Payment #1, glycol sewer and forcemain.

0. AMERICAN ENGINEERING TESTING - $5,148.75
Parking ramp.

3. Authorize attendance at Takeoff North America, November 4-6, Tallahassee, FL
4. Authorize travel to NAFTZ Conference, September 14-17, Kansas City.
5. Receive ACDBE goals for 2025-2027.

6. Approve easement request from Consolidated Communications to extend
communication line in the SGA hangar area.
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Approved Consent Agenda: (continued)

7. Receive and approve Construction Services Agreement with Mead & Hunt
related to the glycol sewer forcemain project (not to exceed $484,077.00).

Second by Bresciani. On the call of the roll, Bresciani, Berg, Cosgriff, Kapitan, Ekman
voted aye. Motion carried.

Received May Financials and 2026 Budget Update:

Tanna Aasand, EideBailly, was recognized via zoom and presented May 2025
financials. She reported no issues or concerns with the operating budget.

Second reading of the proposed 2026 budget was reviewed. The Executive Director
will provide written recommendations on any changes to outsourced/contracted services at the
next meeting.

Berg moved to receive and file the May financials. Second by Bresciani.

On the call of the roll, Berg, Bresciani, Cosgriff, Kapitan, Ekman voted aye. Motion carried.

Received Update from TL Stroh Architects on Parking Structure, Shuttle Lane and Skyway:

Terry Stroh, TL Stroh Architects, was recognized via zoom and gave an update on the
parking ramp. He stated the Flash parking equipment is on site and being installed. He stated
the top three floors will be open for cars in August.

Received Update from Mead & Hunt Regarding Terminal Expansion and Modification Project:

Brandon Halverson, Mead & Hunt, was recognized via zoom and gave an update on the
terminal expansion project. He reported the project is on schedule and currently tracking
under budget.

Continued Discussion Regarding Overflow Parking Lot Constructed in 2024

Jeff Klein, Mead & Hunt, was recognized and stated he worked up a cost estimate of
about $400,000 to install the required storm water retention pond for the lot to become
permanent rather than temporary. That amount would include the $114,000 which would be
paid to the contractor, KPH, Inc., for the salvage value of the aggregate in place. The contract
with KPH included this payment to them in the event the material would stay in place and not
be removed. He stated he is also estimating $250,000 to add a final lift of asphalt, which could
be delayed and incorporated into another parking lot project in the future.

Bresciani moved to approve the storm water retention pond required for the overflow
parking lot to become permanent, but to delay the asphalt resurfacing. Second by Berg.

On the call of the roll, Bresciani, Berg, Cosgriff, Kapitan, Ekman voted aye. Motion

carried.
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Received and Approved Agreements with Uber and Lyft:

Item delayed until the next meeting.

Old Business:

Safety report. Dobberstein reported two minor employee injuries.

Arts and Amenities Committee Update.

Brandon Halverson stated July 14 is the next committee meeting. The NDSU display
areas have been identified and The Arts Partnership will continue their rotational program. He
stated they are also looking into using a curator for other areas. They will have a
recommendation to present to the board. Flint is working on an RFP for sponsorships, and we
should have those by the end of July.

Roland Eidahl, Eidahl Environmental, was recognized via zoom and gave an update on
the three major exterior signage projects, the call letters by the terminal, the monument sign
and electronic message sign. He stated they have a meeting scheduled for July 15 to include
everyone involved with signage.

Governance Committee Update. Bresciani stated the committee is working with Dr.
Schatz to schedule a Governance Workshop and Goal Setting Session. He stated the desire
is to have it scheduled following a regular meeting and the next meeting is August 12. Board
members will be advised of the date.

Public Comment Period:

No comments.

Berg moved to adjourn. Second by Bresciani. All members present voted aye. Motion

carried.
Time at adjournment was 9:08 am.
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Special Meeting Monday July 21, 2025

Special Meeting of the Municipal Airport Authority was held Monday, July 21, 2025, at
9:00 a.m.

Present: Bresciani (via zoom), Berg, Cosgriff, Kapitan, Ekman
Absent: None

Others: Bossart

Chair Ekman presiding.

Received and Approved Agreements with Uber and Lyft, and the AAAE Transportation Security
Clearinghouse:

Dobberstein presented the Operating Agreements with Uber and Lyft for the
Transportation Network Companies (TNC) to begin paying pick-up and drop-off fees of $2.00 to
the airport. There will be annual increases in the fee. He stated the goal is for these agreements
to be effective August 1, 2025, but the clearinghouse that will be handling receipt of the payments
(AAAE Transportation Clearinghouse) needs 30 days for setup so we may be looking at
September 1. He stated we will also be looking at permitting agreements with the taxis and hotel
shuttles.

Kapitan moved to receive and approve the Operating Agreements with Uber and Lyft.
Second by Berg. On the call of the roll, members Bresciani, Berg, Cosgriff, Kapitan, Ekman
voted aye. Motion carried.

Continued Discussion on 2026 Budget:

Dobberstein stated the budget document provided to the board members has not had any
changes since the second reading. He highlighted a few items on the operational budget, 4%
COLA, employee share of health insurance remaining the same with the MAA picking up the
increase for 2026, increasing the fuel flowage fee from four cents to six cents per gallon.

Tanna Aasand, EideBailly, was present to review the budget.

Discussion was held regarding requests for proposals for banking, attorney/legal
services, air service development, marketing, engineering, as well as the possibility of an
internal marketing position and outsourced vs. internal accounting/CFO services.
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After further discussion, it was decided to schedule one more budget discussion
meeting prior to the August meeting at which the budget will be approved.

Kapitan moved to adjourn. Second by Cosgriff. All members present aye. Motion

carried.
Time at adjournment was 10:36 a.m.
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Special Meeting Thursday July 31, 2025

Special Meeting of the Municipal Airport Authority was held Thursday, July 31, 2025, at
8:00 a.m.

Present: Bresciani, Berg, Cosgriff, Kapitan, Ekman
Absent: None
Others: Bossart

Chair Ekman presiding.

Continued Discussion on 2026 Budget:

Berg moved that the board establish a process to seek requests for proposals for third
party vendors every five years. Second by Bresciani.

On the call of the roll, Bresciani, Berg, Cosgriff, Kapitan, Ekman voted aye. Motion
carried.

Tanna Aasand, EideBailly, was recognized via zoom. Aasand reviewed any changes
made from the second reading of the 2026 Budget to this third reading.

Dobberstein stated we did receive an email request from the mayor to reduce our
$1,739,573 request for tax levy funds for 2026 by $500,000. He asked how the board wants to
respond to the request. It was the consensus of the board to respond that we cannot reduce our
request due to the project costs that will be incurred in 2026 and the need to show local
participation.

Dobberstein stated on another matter, there are some parking lot areas in the south
general aviation area that need repair yet this year. He stated we received informal proposals
from contractors, and the lowest bid was about $80,000 from Border States Paving. He stated
they are ready to start this project.

Berg moved to adjourn. Second by Kapitan. All members present voted aye. Motion
carried.
Time at adjournment was 9:03 a.m.






[ZOOM COMMUNICATIONS, INC.

GRAINGER GVERHEAD DOOR PULL SWITCH - W. TERMINAL $208.34
GRAINGER ELECTRICAL TAPE - AIRFIELD LIGHTING $165.35
HERTZ CAR RENTAL ND AERONAUTICS COMM MTG, JUNE 5, BISMARCK (DOBBERSTEIN) $88.69
HORNBACHERS DONUTS FOR WILDLIFE TRAINING, JUNE 17 $64.44
HYATT REGENCY FAA MEETING, JULY 16, 2025, WASH, DC (DOBBERSTEIN) $275.73
INTERSTATE ALL BATTERY CENTER BATTERY - RUNWAY CLOSURE MARKERS $116.95
INTERSTATE ALL BATTERY CENTER BATTERIES - W. TERMINAL, US CUSTOMS BUILDING _ $1,939.60
INTERSTATE ALL BATTERY CENTER BATTERY FOR PAINTER $99.95
INTERSTATE POWER SYSTEMS PREVENTATIVE MAINT - BAGGAGE SYSTEM - W. TERMINAL $925.00
LIBERTY BUSINESS SYSTEMS, INC. MAINT SERVICE CONTRACT - OFFICE PRINTER $46.80
LIEBERMAN TECHNOLOGIES EFIDS DATA FEED - AUGUST $1,500.00
LUMACURVE AIRFIELD SIGNS AIRFIELD LIGHTING $4,633.82
LUMACURVE AIRFIELD SIGNS AIRFIELD LIGHTING $4,493.21
M & J AUTO PARTS EQUIP SUPPLIES - #77 $46.73
M & J AUTO PARTS EQUIP SUPPLIES - #10 $49.78
M & J AUTO PARTS EQUIP MAINT SUPPLIES - BRAKE CLEANER, CARB CLEANER $120.60
MAC'S SHOP SUPPLIES - PAINT $55.92
MAC'S SHOP SUPPLIES - AIRFIELD MAINT $52.96
MAC'S PAINT FOR BOLLARDS - WEST GATE $49.96
MAC'S PAINT THINNER, REMOVER- SHOP SUPPLIES $38.97
MAC'S REPAIRS SUPPLIES - ARFF TRUCK #2 $5.91
MAC'S EQUIP REPAIR SUPPLIES $12.30
M-B COMPANIES INC. EQUIP REPAIRS - #8 $728.34
M-B COMPANIES INC. EQUIP REPAIRS - #42, #43 $996.75
NDONECALL LOCATE TICKETS - MAY $37.35
ND ONE CALL UTILITY LOCATE TICKETS - JULY $98.55
PFM ASSET MANAGEMENT LLC INVESTMENT SERVICES - JUNE $215.02
PRO RESOURCES CORPORATION PAYROLL, TAXES, FEES __ JULY 21-AUG 3 $108,670.14
PRO RESOURCES CORPORATION PAYROLL, TAXES, FEES _ JUNE 23 - JULY 6 $107,025.29
PRO RESOURCES CORPORATION PAYROLL, TAXES, FEES  JULY 7 - 20 $106,777.94
RDO EQUIPMENT CO. EQUIP REPAIRS - #51 $140.43
RDO EQUIPMENT CO. EQUIP REPAIRS - #25 $106.50
S & SLANDSCAPING PLANTING 3' ELM TREE, 2-YEAR WATERING $1,995.00
SANFORD HEALTH OCCMED PRE-EMPLOYMENT SCREENINGS $708.00
SANITATION PRODUCTS INC. SEAL KIT - EQUIP #8 $617.34
SCHATZ & ASSOCIATES, LLC CONSULTING SERVICES FEE, SESSIONS, SURVEY, MEETINGS $28,500.00
SHERWIN-WILLIAMS PAINT - ELECTRICAL VAULT $32.45
SHERWIN-WILLIAMS PAINT/SUPPLIES - ELECTRICAL VAULT $874.03
SIGNIA BY HILTON AAAE ANNUAL CONF, JUNE 7-11, ATLANTA, GA (DOBBERSTEIN) $1,637.90
SQ. DANNY TAXI AAAE ANNUAL CONF, JUNE 7-11, ATLANTA, GA (DOBBERSTEIN) $52.00
THE GUEST LODGE HOTEL TRAVEL - MINOT AIRPORT TRIENNIAL DRILL, JUNE 12-13 (C. NOYES) $66.29
T-MOBILE AIRFIELD WIRELESS CARD, 24 HR OPS CELL, ARFF CELL $91.52
TOTAL TOOL ANNUAL CRANE & HOIST INSPECTIONS $1,560.00
TRANSPORTATION SECURITY CLEARINGHOUSE _ |BACKGROUND CHECKS $900.00
TRANSPORTATION SECURITY CLEARINGHOUSE | BACKGROUND CHECKS $800.00
TWIN CITY GARAGE DOOR B REPAIRS TO OVERHEAD DOOR - W. TERMNAL $204.00
UNITED AIRLINES FAA MEETING, JULY 16, 2025, WASH, DC (DOBBERSTEIN) $1,052.74
VIGEN'S LAWN SERVICES, INC. STERILIZATION - AIRFIELD/PUBLIC AREAS $800.00
WEST SIDE STEEL PLATES FOR BOLLARDS FOR WEST GATE TO PROTECT CONTROLS $109.56
XCEL ENERGY ELECTRICITY, NATURAL GAS $12,834.96
XCEL ENERGY ELECTRICITY $107.24
XCEL ENERGY ELECTRICITY - RAMP $510.94

WORKPLACE PRO MONTHLY, JUNE 30-JULY 29 $16.99

$504,928.95
















LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
200.00-00 A ts Payable / A nts Payable
201.00-00 Payables / Vouchers Payable

201.10-00 Vouchers Payable / Accrued Vouchers Year End

206.10-00 Payables / Retainage
Total Accounts Payable
Credit Cards
201.00-09 Vouchers Payabie / Credit Card Payable
Total Credit Cards
Other Current Liabilities

202.10-00 Payroli Liabilities / Accrued Vouchers Year End
202.10-01 Accrued Vouchers Year End / Airport YE Accrued Payroll

203.10-00 Payables / Compensated absences
206,10-01 Payables/Retainage

208.10-02 Deferred inflow / Deferred Revenue
211.10 Deferred inflows - Leases [GASB 87]
236.10-00 Payroll Liability / NDPERS Payable
236.20-00 Net Pension Liability / NDPERS Pension
236,40-00 Net Pension Liability / NDPERS Law Pension
238,10-00 Deferred Inflow / City Employees' Pension
238.20-00 Deferred Inflow / NDPERS Pension
238.30-00 Deferred Inflow / NDPERS OPEB
238.40-00 Deferred Inflow / NDPERS Law Pension
239.30-00 Net OPEB Liability / NDPERS OPEB
251.00 Accrued Interest Payable

253.00-00 E: ances / brances
255.00-00 Encumbrances / Reserve for Encumbrances
Current Portion of LT Debt

Total Other Current Liabilities
Total Current Liabilities
Long-Term Liabilities
250.00-00 BND Loan
Less Current Portion of LT Debt
Total Long-Term Liabilities
Total Liabilities
Equity
260.10-01 Contributed Capitat / City of Fargo
260.10-02 Contributed Capital / FAA Grant in Aid
260.10-03 Contributed Capital / FAA Surplus Property
260.10-04 Contributed Capital / ND State Aeronautics
260.10-05 Contributed Capital / ND Air Guard Grant Aid
260.10-06 Contributed Capital 7 Other Govts
272.00-00 Retained Earnings
Opening Balance Equity
Net Income

Total Equity
TOTAL LIABILITIES AND EQUITY

102,705.02 128,990.03 77.483.00 75,118.32 0.00
0.00 0.00 0.00 Q.00 5,484.17

0.00 0.00 0.00 .00 0.00

0.00 0.00 0.00 0.00 0.00

$ 1062,705.02 $§ 128,990.03 § 77,483.00 § 7511832 § 5,484.17
72,583.23 49,380.30 93,065.33 38,727.94 0.00

$ 72,583.23 $ 49,380.30 $ 93,065.33 § 38,727.94 $ 0.00
-4,564,14 637.46 -602.82 510.74 0.00
0.00 0.00 0.00 Q.00 0.00
240,656.08 205817.58 173,277.58 101,083.11 210,209.49
2,424,866.17 914,200.51 530,159.81 0.00 0,00
3.680.00 3,680.00 3,680.00 0.00 0.00
6,408,498.25 6,507,905.31 7,282,017.99 0.00 0.00
28,281.30 26,936.22 24,172.68 23,085.50 0.00
1,997,017.00 1,980,618.00 3,023,892.00 1,114,487.00 3,440,599.00
53,480.00 96,237.00 341,153.00 0.00 0.00
0.00 Q.00 0.00 310,164.00 263,670.00
959,197.00 1,624,531.00 1,158,754.00 2,253,849.00 469,333.00
14,568.00 13,663.00 1,220.00 22,097.00 2,322.00
263,372.00 309,628.00 253,575.00 0.00 0.00
107,635.00 117,254.00 149,227.00 53,196.00 82,640.00
79,524.50 0.00 .00 0.00 0.00
0.00 0.00 0.00 0.00 -12,006,821.16

0.00 0.00 0.00 0.00 12,006,821.16
666,870.00 0.00 0.00 0.00 0.00

$ 13,243,181.14

$  11,701,108.08

$  12,941,526.01

$ 3,878,482.35

$  4,468,77349

$ 13,418,469.39

$ 11,879,478.41

$  13,112,074.34

$  3,992,328.61

$  4,474,257.66

26,346,712.48 0.00 0.00 0.00 0.00
-666,870.00 0.00 0.00 0.00 0.00

$ 2567974248 $ 000 $ 0.00 § 0.00 $ 0.00
$ 39,098211.87 $ 11,879,478.41 13,112,074.34 §  3,992328.61 §  4,474,257.66
4,154,569.00 4,154,569.00 4,154,569.00 4,154,569.00 4,154,569.00
31,546,834.13 31,546,834.13 31,546,834.13 31,546,834,13 31,546,834.13
1,750.00 1,750.00 1,750.00 1,750.00 1,750.00
1,941,229.24 1,841,229.24 1,941,228.24 1,941,228.24 1,941,229,24
455,976.00 455,976.00 455,976.00 455,976.00 455,976.00
232,108.84 232,108.84 232,108.84 232,108.84 232,108.84
178,671,046.03 156,273,922.41 129,443,996.95 118,416,847.80 107,867,419.95
0.00 0.00 0.00 0.00 0.00

-954,834.22 5,801,116.81 1,325,931.17 2,040,625.85 0.00

$ 216,048,678.92

$ 200,407,506.53

$ 169,102,395.33

$ 158,789,940.86

$ 146,199,887.16

$ 255,146,880.79

$ 212,286,984.94

$ 182,214,469.67

$ 162,782,269.47

$ 150,674,144.82




Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs Actuals: Fund 561 - Airport Operations & Maintenance Dashboard

April 2025
2021 2022 2022 2023 2023 2024 2024 2025 2025
Actual Actual Budget Actual Budget Actual Budget Actual Budget
Income

Total 330 Intergovernmental Revenue 316,081 - 345,833 447,382 116,057 - - - -
Total 360.00 interest Revenue 6,907 6,184 12,500 106,487 45,833 174,171 65,000 181,161 62,517
Total 361.00 Miscellaneous Revenue - - 417 - 208 - - - -
Total 363.00 Rental Fees 659,761 1,526,166 382,536 1,175,551 695,607 1,181,724 1,149,732 1,148,407 1,146,922
Total 364 Lease Revenue [GASB 87} - - - - - - - - -
Total 370.00 Miscellaneous Income 19,282 25,300 12,000 7,008 11,917 16,224 13,792 7,871 14,958
Total 395.00 Operating Revenues 116,484 160,044 106,250 120,081 139,102 111,088 150,068 150,729 163,819
Total 396.00 Non Operating - - 156 178 - 162 - 3 -
Total Income 1,118,516 1,717,694 859,692 1,856,686 1,008,724 1,483,370 1,378,592 1,488,170 1,388,215

Expenses
Total 493.11 Salaries 153,849 197,136 218,463 225,684 263,555 227,364 286,496 241,689 316,762
Total 493.20 Employee Benefits 39,364 42,774 65,583 52,608 53,359 61,549 66,851 62,283 74,237
Total 493.28 Other Services / Pension - - 15,919 - - - - - -
Total 493.33 Other Services 57,013 151,765 73,083 102,726 93,455 100,056 168,587 135,978 210,331
Total 493.41 Utility Services 7,463 2,934 3,167 3,153 3,250 3,343 3,333 4,542 3,833
Total 493.42 Cleaning Services 3,497 2,395 7,000 6,795 7,042 4,170 7,042 2,923 7,375
Total 493.43 Repairs & Maintenance 45,410 26,258 51,667 42,254 61,817 29,061 57,833 39,891 62,182
Total 493.44 Rentals - - 208 - 208 - 1,000 - 1,875
Total 493.52 Insurance (320) - 12,375 - 14,042 1,359 16,042 - -
Total 493.53 Communications 153 278 1,250 280 833 293 808 300 808
Total 493.54 Advertising & Printing 58 - 342 - 317 - 442 105 442
Total 493.56 Travel & Education - 1,560 7,050 6,170 7,392 3,307 9,517 3,129 8,149
Total 493.61 General Supplies 31,475 25,354 28,458 67,093 35,683 61,283 55,508 41,702 65,933
Total 493.62 Energy 36,261 43,555 45,971 23,518 62,700 35,899 62,700 37,460 61,867
Total 493.64 Misceillaneous Expense 3,520 5,310 10,375 52,400 12,667 1,794 15,000 25,461 3,475
Total 493.72 Capital Outlay 62,972 274,012 36,833 2,469 31,250 6,901 202,083 28,799 46,250
Total 493.80 Special Assessments/DrainTaxes/Property Taxes - - 8,333 - 8,333 - 8,333 - 8,333
Total 493.90-50 Transfers 7,500 - 3,125 - - - - - -
Total 7004-493.34 Technical Services Airport 4,495 6,538 10,583 7,443 9,708 8,613 10,750 8,649 11,875
Total 7005-493.34 Technical Services Fire 149 1,780 5,583 2,151 2,292 1,814 2,417 1,736 2,667
Total 850.79 Asset Reclassification - - {1,001,970) - - - - - -
Total Expenses 452,859 781,648  (396,601) 594,741 668,003 546,805 974,742 634,645 886,394
Net Operating Income 665,657 936,045 1,256,293 1,261,945 340,722 936,565 403,849 853,525 501,821
Total Other Income - - - (9,025) - 37,001 - 7,276 -
Net Income 665,657 936,045 1,258,293 1,252,920 340,722 973,566 403,849 860,801 501,821




Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs Actuals: Fund 561 - Airport Operations & Maintenance Dashboard

April 2025
2021 2022 2022 2023 2023 2024 2024 2025 2025
Actual Actual Budget Actual Budget Actual Budget Actual Budget
Income
Total 330 Intergovernmental Revenue 316,081 - 345,833 447 382 116,057 - - - -
Total 360.00 interest Revenue 6,907 6,184 12,500 106,487 45,833 174,171 65,000 181,161 62,517
Total 361.00 Miscellaneous Revenue - - 417 - 208 - - - -
Total 363.70 Rentals of Hangars & FBO 34,057 66,246 33,777 55,556 42,713 60,065 59,784 66,537 74,349
Total 363.75 Scheduled Flight Fees 25,866 26,792 21,917 26,309 22,083 26,198 24,417 31,085 26,083
Total 363.80 Non-Scheduled Flight Fees 23,106 42314 19,083 19,270 20,667 19,364 20,250 11,584 18,167
Total 363.87 Building Rentals 144,279 321,118 104,446 217,164 207,009 216,967 222,389 234,878 202,796
Total 363.90 Rental of Expansion Area 139,699 257,152 36,646 269,037 36,468 264,181 264,560 225,791 97,732
7004-363.88-01 Land Transport Facilities / SP Plus 292,755 812,545 166,667 588,215 366,667 594,949 558,333 578,551 727,795
Total 363.00 Rental Fees 659,761 1,526,166 382,536 1,175,551 695,607 1,181,724 1,149,732 1,148,407 1,146,922
Total 364 Lease Revenue [GASB 87] - - - - - - - - -
Total 370.00 Miscellaneous Income 19,282 25,300 12,000 7,008 11,917 16,224 13,792 7,871 14,958
Total 385.00 Operating Revenues 116,484 160,044 106,250 120,081 139,102 111,088 150,068 150,729 163,819
Total 396.00 Non Operating - - 156 178 - 162 - 3 -
Total Income 1,118,516 1,717,694 859,602 1,856,686 1,008,724 1,483,370 1,378,592 1,488,170 1,388,215
Expenses
493.11 Salaries
Total 7004-493.11 Airport 88,115 109,836 130,306 132,871 158,481 142,798 181,642 148,128 202,543
Total 7005-493.11 Fire 57,274 57,001 59,251 63,057 67,417 57,416 64,167 64,246 71,292
Total 7007-493.11 Police 8,461 30,299 28,906 29,756 37,657 27,150 40,687 29,315 42927
Total 493.11 Salaries 163,849 197,136 218,463 225,684 263,555 227,364 286,486 241,689 316,762
493.20 Employee Benefits
Total 7004-493.20 Airport 22,567 25,881 43,297 30,983 32,155 39,593 42,083 38,679 48 445
Total 7005-493.20 Fire 14,328 16,893 17,331 21,622 21,204 21,956 24,768 23,604 25,792
Total 7007-493.20 Palice 2,470 - 4,955 - - - - - -
Total 493.20 Employee Benefits 39,364 42,774 65,583 52,606 53,359 61,549 66,851 62,283 74,237
Total 7004-493.28 Pension Airport - - 15,919 - - - - - -
Total 7005-493.28 Pension Police - - - - - - - - -
Total 493.28 Other Services / Pension - - 15,819 - - - - - -
Total 7004-493.33 Other Services Airport 56,293 150,899 72,500 102,196 80,538 89,891 165,254 135,953 206,581
Total 7005-493.33 Other Services Fire 720 866 583 530 2,917 25 3,333 25 3,750
Total 483.33 Other Services 57,013 151,765 73,083 102,726 93,455 100,056 168,587 135,978 210,331
Total 493.41 Utility Services 7,463 2,934 3,167 3,153 3,250 3,343 3,333 4,542 3,833
Total 493.42 Cleaning Services 3,497 2,395 7,000 6,795 7,042 4,170 7.042 2,923 7,375
Total 7004-493.43 R&M Airport 45,410 16,996 50,667 38,814 61,083 29,061 53,250 29,672 56,848
Total 7005-493.43 R&M Fire - 9,261 1,000 3,440 833 - 4,583 10,219 5,333
Total 493.43 Repairs & Maintenance 45,410 26,258 51,667 42,254 61,917 29,061 57,833 39,891 62,182
Total 493.44 Rentals - - 208 - 208 - 1,000 - 1,875



Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs Actuals: Fund 561 - Airport Operations & Maintenance Dashboard

Total 7004-493.52 Insurance Airport
Total 7005-493.52 insurance Fire
Total 493.52 Insurance
Total 7004-493.53 Communications Airport
Total 7005-493.53 Communications Fire
Total 493.53 Communications
Total 493.54 Advertising & Printing
Total 7004-493.56 Travel & Education Airport
Total 7005-493.56 Travel & Education Fire
Total 493.56 Travel & Education
Total 7004-483.61 General Supplies Airport
Total 7005-493.61 General Supplies Fire
Total 493.61 General Supplies
Total 7004-493.62 Energy Airport
Total 7005-493.62 Energy Fire
Total 493.62 Energy
Total 493.64 Miscellaneous Expense
Total 7004-493.72 Buildings/Improvements
Total 7004-493.74 Capital Outlay Airport
7004-493.75-40 Depreciation / Depreciation
Total 7005-493.74 Capital Outlay Fire
Total 493.72 Capital Outlay
Total 493.80 Special Assessments/DrainTaxes/Property Taxes
Total 493.90-50 Transfers
Total 7004-493.34 Technical Services Airport
Total 7005-493.34 Technical Services Fire
Total 850.79 Asset Reclassification
Total Expenses
Net Operating Income
Total Other income
Net Income

April 2025
2021 2022 2022 2023 2023 2024 2024 2025 2025
Actual Actual Budget Actual Budget Actual Budget Actual Budget
(320) - 12,167 - 13,875 1,359 15,667 - -
- - 208 - 167 - 375 - -
(320) - 12,375 - 14,042 1,359 16,042 - -
139 254 1,000 256 708 263 683 269 683
14 24 250 24 125 30 125 30 125
153 278 1,250 280 833 293 808 300 808
58 - 342 - 317 - 442 105 442
- 1,560 6,067 6,170 6,250 3,042 7,250 3,129 5,791
- - 983 - 1,142 265 2,267 - 2,358
- 1,560 7.050 6,170 7,392 3,307 9,517 3,129 8,149
31,445 24,375 27,192 63,856 33,858 60,696 53,833 41,557 63,558
30 979 1,267 3,237 1,825 587 1,675 146 2,375
31,475 25,354 28,458 67,093 35,683 61,283 55,508 41,702 65,833
36,261 43,555 45,667 23,518 62,083 35,899 62,083 37,460 61,250
- - 304 - 617 - 817 - 617
36,261 43,555 45,971 23,518 62,700 35,899 62,700 37,460 61,867
3,520 5,310 10,375 52,400 12,667 1,794 15,000 25,461 3,475
- 165,110 8,333 - 8,750 - 9,583 - 1,000
62,972 108,903 22,500 2,469 16,417 6,901 186,000 7,115 38,750
- - 6,000 - 6,083 - 6,500 21,684 6,500
62,972 274,012 36,833 2,469 31,250 6,801 202,083 28,799 46,250
- - 8,333 - 8,333 - 8,333 - 8,333
7,500 - 3,125 - - - - - -
4,495 6,538 10,583 7.443 9,708 8,613 10,750 8,649 11,875
149 1,780 5,583 2,151 2,292 1,814 2,417 1,736 2,667
- - {1,001,970) - - - - - -
452,859 781,648  (396,601) 594,741 668,003 546,805 974,742 634,645 886,394
665,657 936,045 1,256,293 1,261,945 340,722 936,565 403,849 853525 501,821
- - - (9,025) - 37,001 - 7,276 -
665,657 936,045 1,256,293 1,252,920 340,722 973,566 403,349 860,801 501,821




Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
Income
360 Miscellaneous Revenue 4] 0 0 0
360.00 Interest Revenue ¢ o o] 0
7004-360.36-00 Interest Revenue / Interest on Airport Funds 181,161 62,517 -118,644 289.78% -189.78% 714,520 250,066 -464,454 285.73% ~185.73%
Total 360.00 interest Revenue $ 181,161 $ 62517 -$ 118644 289.78% -189.78% $ 714,520 $ 250,066 -§ 464,454 285.73% -185.73%
363.00 Rental Fees 0 0 (4] 0
363.70 Rentals of Hangars & FBO 0 0 0 Q
7004-363.70-01 Rentals of Hangars & FBO / ABHN Partnership [+] 0 932 0 -932
7004-363.70-09 Rentals of Hangars & FBO / Hgr #3 Admin Office 1,552 1,547 -5 100.33% -0.33% 6,149 6,189 41 99.34% 0.66%
7004-363.70-11 Rentals of Hangars & FBO / Fargo Air, Inc. 67 133 66 50.40% 49.60% 177 533 356  33.26% 66.74%
7004-363.70-14 Rentals of Hangars & FBO / Fargo Jet Center 48,204 44,167 -4,037 109.14% -9.14% 191,500 176,667 -14,834 108.40% -8.40%
7004-363.70-15 Rentals of Hangars & FBO / JP Development 3861 20th St 713 713 Q0 100.00% 0.00% 713 713 0 100.00% 0.00%
7004-363.70-17 Rentais of Hangars & FBO / J P Development NG Land ] 0 75,689 75,689 0 100.00% 0.00%
7004-363.70-30 Rentals of Hangars & FBO / Fargo Jet - Hangar #4 4,198 4,184 -14 100.33% -0.33% 16,626 18,736 110 99.34% 0.66%
7004-363.70-31 Rentals of Hangars & FBO / Tom Nagle Hangar 0 o o 2,079 2,079 0.00% 100.00%
7004-363.70-34 Rentals of Hangars & FBO / B, Ness Igloo / Hangar 87 87 0.00% 100.00% [4] 347 347 0.00% 100.00%
7004-363.70-38 Rentals of Hangars & FBO / Fargo Jet - Hangar #3 4,198 4,184 -14 100.33% -0.33% 16,626 16,736 110 99.34% 0.66%
7004-363.70-39 Rentals of Hangars & FBO / MACO Leasing, Inc 2,668 2,668 0.00% 100.00% 0 2,668 2,668 0.00% 100.00%
7004-363.70-41 Rentals of Hangars & FBO / Schatz Fuel Flowage 167 167 0.00% 100.00% 300 667 367  45.00% 55.00%
7004-363.70-44 Rentals of Hangars & FBO / Group Vi, LLC 9,352 9,352 0.00% 100.00% 9,352 9,352 0 100.00% 0.00%
7004-363.70-45 Rentals of Hangars & FBO / Group V], LLC Fuel Flowage 600 833 233 72.00% 28.00% 2,388 3,333 945 71.64% 28.36%
7004-363.70-46 Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9 5,199 5,174 -25 100.48% -0.49% 20,495 20,697 202 88.02% 0.98%
7004-363.70-49 Rentals of Hangars & FBO / Fargo Aircraft Maint. 1,806 1,125 -681 160.56% -60.56% 5,867 4,500 -1,367 130.37% -30.37%
7004-363.70-50 Rentals of Hangars & FBO / Fargo Aircraft Maintenance Fuel Farm Lease 15 15 0.00% 100.00% 1] 59 58 0.00% 100.00%
7004-363.70-64 Rental of Hangars & FBO / Century Holdings, LLC ] 693 0 -693
7004-363.70-65 Rental of Hangars & FBO/ 4 Suns, LLLP 0 12,680 a -12,680
Total 363.70 Rentals of Hangars & FBO $ 66537 § 74349 § 7,811 89.49% 10.51% $ 360,188 $ 336,965 -$ 23,223 106.89% -5.89%
363.75 Scheduled Flight Fees Q 0 0 ]
7004-363.75-08 Scheduled Flight Fees / United Airlines 6,565 6,500 -65 101.00% -1.00% 26,447 26,000 -447 101.72% -1.72%
7004-363.75-10 Scheduled Flight Fees / ALLEGIANT AIR 6,706 5,000 -1,706 134.11% -34.11% 27,636 20,000 -7,636 138.18% -38.18%
7004-363.75-12 Scheduled Flight Fees / Frontier Airlines 1,526 1,500 -26 101.76% -1.76% 4,844 6,000 1,156  80.73% 19.27%
7004-363.75-14 Scheduled Flight Fees / American Airlines 7,461 5,000 -2,461 149.22% -49.22% 31,041 20,000 -11,041  155.21% -565.21%
7004.363.75-15 Scheduled Flight Fees / Deita Air Lines 8,807 8,083 ~724 108.95% -8.95% 35,197 32,333 -2,864 108.86% -8.86%
Total 363.75 Scheduled Flight Fees $ 31065 $ 26083 -$ 4,982 118.10% -19.10% $ 125165 § 104,333 -$ 20,831 119.97% -19.97%
363.80 Non-Scheduled Flight Fees 0 0 0 [¢]
7004-363.80-02 Non-Scheduled Flight Fees / Others Non-Scheduled 906 333 -573 271.87% -171.87% 3,338 1,333 -2,005 250.40% -150.40%
7004-363.80-03 Non-Scheduled Flight Fees / General Aviation Landings 3,299 3,333 34 98.98% 1.02% 12,777 13,333 557 95.83% 4.17%
7004-363.80-06 Non-Scheduled Fiight Fees / Federal Express 2,700 7.500 4,800 36.00% 64.00% 12,263 30,000 17,737  40.88% 59.12%
70604-363.80-07 Non-Scheduled Flight Fees / United Parcel Service 4678 7.000 2,322 66.83% 33.17% 17,812 28,000 10,188  63.62% 36.38%
Total 363.80 Non-Scheduled Flight Fees $ 11,584 § 18167 § 6,583 63.76% 36.24% $ 46190 § 72667 § 26476 63.56% 36.44%
363.87 Building Rentals 4] [+] 0 o
7004-363.87-02 Building Rentals / Airport Gift Shop 11,154 10,667 -487 104.57% -4.57% 44,859 42,667 -2,192  105.14% -5.14%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %

Actual Budget Remaining Budget Remaining  Actual Budget Remaining Budget Remaining
7004-363.87-10 Building Rentals / Avis Rent a Car 17,721 16,375 -1,345 108.22% -8.22% 66,372 56,217 -10,155 118.06% -18.06%
7004-363.87-11 Building Rentals / Budget Rent A Car 8,368 6,801 -1,567 123.04% -23.04% 31,271 19,555 -11,716  159.91% -58.91%
7004-363.87-12 Building Rentals / Hertz Rent A Car 27,128 23,055 -4,073 117.67% -17.67% 99,000 77,661 -21,339  127.48% -27.48%
7004-363.87-13 Building Rentals / National Car Rental 38,988 31,490 -7,498 123.81% -23.81% 132,470 108,301 -24,169 122.32% -22.32%
7004-363.87-14 Building Rentals / Enterprise Rent A Car 38,394 27,144 -11,250 141.45% -41.45% 140,241 97,890 -42,351 143.26% -43.26%
7004-363.87-25 Building Rentals / Frontier Airlines 2,066 2,708 642 76.29% 23.71% 7.810 10,833 2,923  73.02% 26.98%
7004-363,87-26 Building Rentals / Frontier Airlines {Jetwy) 850 1,167 317 72.86% 27.14% 2,850 4,667 1,817  61.07% 38.93%
7004-363.87-27 Building Rentals / The Landline Company 164 164 0.00% 100.00% 491 654 164  75.00% 25.00%
7004-363.87-31 Building Rentals / ALLEGIANT AIR 6,525 6,667 142 97.87% 2.13% 27,802 26,667 -1,136 104.26% -4.26%
7004-363.87-32 Building Rentals / ALLEGIANT AIR (JETWAY) 1,500 1,500 0 100.00% 0.00% 6,000 6,000 0 100.00% 0.00%
7004-363.87-34 Building Rentals / American Airlines 8,059 7.708 -351 104.56% -4.56% 32,710 30,833 -1,877 106.09% -6.09%
7004-383.87-35 Building Rentals / American Airlines (Jetway) 3,000 3,000 ] 100.00% 0.00% 12,000 12,000 0 100.00% 0.00%
7004-363.87-40 Building Rentals / FAA Airways Facility 1,451 1,330 -121 109.08% -9.08% 5803 5,320 -483 109.08% -9.08%
7004-363.87-47 Building Rentals / NorthStar Insurance 1,755 1,790 35 98.02% 1.98% 7,019 7,161 142 98.02% 1.98%
7004-363.87-51 Building R Is / ARINC (Aer ical Radio} 1,810 158 -1,752 1206.45% -1106.45% 1,810 633 -1,277 301.61% -201.61%
7004.363.87-57 Building Rentals / United Airlines 8,513 8,750 237 97.29% 271% 33,296 35,000 1,704  95.13% 4.87%
7004-363.87-58 Building Rentals / United Airlines-Jetway 3,000 3,000 Q 100.00% 0.00% 12,000 12,000 0 100.00% 0.00%
7004-363.87-59 Building Rentals / TSA - West Terminal 4,323 4,238 -86 102.02% -2.02% 17,169 16,850 -219  101.29% -1.29%
7004-363.87-60 Building Rentals / Roger Tidd 154 156 2 98.76% 1.24% 615 623 8 98.76% 1.24%
7004-363.87-61 Building Rentals / Jetway - Misc Airlines 400 83 -317 480.02% -380.02% 1,400 333 -1,067 420.02% -320.02%
7004-363.87-66 Building Rentals / Spectrum Aeromed 4,008 3,988 -20 100.49% -0.49% 15,797 15,953 157 99.02% 0.98%
7004-363.87-70 Building Rentals / Delta Air Lines 12,816 13,333 517 96.12% 3.88% 50,198 53,333 3,136 94.12% 5.88%
7004-363.87-71 Building Rentals / Delta Air Lines {Jetway) 1,500 1,600 0 100.00% 0.00% 5,900 6,000 100 98.33% 1.67%
7004-363.87-72 Building Rentals / CBM-Sky Dine Service 27,460 22,132 -5,328 124.07% -24.07% 114,085 95,149 -18,916 119.88% -19.88%
7004-363.87-81 Building Rentals / ND American Legion Aux 442 448 8 98.76% 1.24% 1,768 1,790 22 98.76% 1.24%
7004-363.87-82 Building R Is / Meadowlark Logisti 2,416 2,458 42 98.31% 1.69% 9,666 9,832 166  98.31% 1.69%
7004-363.87-86 Building Rentals / American Legion Post #2 396 402 6 98.52% 1.48% 1,586 1,608 24 98.52% 1.48%
7004-363.87-91 Building Rentals / Bucks Trading Co. 581 584 3 99.50% 0.50% 2,323 2,335 12 89.50% 0.50%
Total 363.87 Building Rentais $ 234878 § 202,796 -$ 32,082 115.82% -15.82% ¢ 884,490 § 757,967 -$ 126,523 116.69% -16.69%

363.90 Rental of Expansion Area 4] [ ¢ Y
7004-363.90-00 Rental Fees / Rental of Expansion Area 208,805 82,348 -127,458 254.78% -154.78% 210,383 82,348 -128,015 255.46% -155.46%
7004-363.80-01 Rental of Expansion Area/ MDC Inc. 4,316 4316 [ 100.00% 0.00% 17,264 17,264 ¢ 100.00% 0.00%
7004-363.80-02 Rental of Expansion Area / Auto-Bahn 188 168 0.00% 100.00% 3] 750 790 0.00% 100.00%
7004-363.50-03 Rental of Expansion Area / Bernie Ness 55 55 0.00% 100.00% ¢ 221 221 0.00% 100.00%
7004-363.90-04 Rental of Expansion Area / Enterprise 50 50 0.00% 100.00% 0 202 202 0.00% 100.00%
7004-363.90-06 Rental of Expansion Area/ Cass County 4,011 4,011 [ 100.00% 0.00% 16,045 16,044 0 100.00% 0.00%
7004-363.90-07 Rental of Expansion Area / UPS 5,503 4,599 -904 119.67% -19.67% 22,012 18,394 -3,618 119.67% -19.67%
7004-363.90-08 Rental of Expansion Area / BE Airport Property 853 853 Q 100.00% 0.00% 3,414 3414 0 100.00% 0.00%
7004-363.90-09 Rental of Expansion Area / MDC Fargo 2 - Corporate Air 1,303 1,303 0 100.00% 0.00% 5211 5,211 0 100.00% 0.00%
Total 363.90 Rental of Expansion Area $ 225791 § 97732 .§ 128,058 231.03% -131.03% § 274,308 § 143,887 .§ 130,421 190.64% -90.64%
7004-363.88-01 Land Transport Facilities / SP Plus 578,551 727,795 149,244 79.49% 2051% 2,365,743 3,189,688 823,946 74.17% 25.83%
Total 363.00 Rental Fees $ 1,148,407 § 1,146,922 -§ 1,485 100.13% -0.13% §$ 4,056,084 § 4,605,508 $ 549,424 8B.07T% 11.93%
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
Total 360 Miscellaneous Revenue $ 1,329,568 § 1,200,438 -§ 120,129 109.93% -9.83% $ 4,770,604 $ 4855574 §$ 84,970 98.25% 1.76%
370.00 MisceHaneous Income 0 0 0 o
7004-370.10-00 Miscell 1 Miscell 42 42 0.00% 100.00% 538 167 -371 322.47% -222.47%
7004-370.10-01 Miscellaneous / Employee Parking 1,500 1,500 0.00% 100.00% 3,930 6,000 2,070 65.50% 34.50%
7004-370.10-02 Miscellanecus/Landline Boarding Fees 2,083 2,083 0.00% 100.00% 3,677 8,333 4857 44.12% 55.88%
7004-370.10-03 Miscellaneous / Advertising 4,417 4,417 0.00% 100.00% 13,704 17,667 3,963 77.57% 22.43%
7004-370.10-04 Miscell I Vending C isi 791 1,083 293 72.97% 27.03% 4,228 4,333 105 97.57% 2.43%
7004-370,10-06 Miscell 1 Reimb 3,473 0 -3,473 5,190 0 -5,190
7004-370.10-07 Miscellaneous / Card Key Deposits 400 2,083 1.683 19.20% 80.80% 840 8,333 7,493  10.08% 89.92%
7004-370.10-08 Misceil I Reimt t-Utilities 3,208 3,750 542 85.54% 14.46% 12,924 15,000 2076 86,16% 13.84%
Total 370.00 Miscellaneous Income $ 7871 $§ 14,958 § 7,087 52.62% 47.38% § 45,030 $ 59,833 § 14,803  75.26% 24.74%
390 Transfer 0 0 0 0
395.00 Operating Revenues 0 0 0 Y
7005-395.10-00 Operating Revenues / Operating Revenues 121,122 120,892 -231 100.19% -0.19% 416,963 483,567 66,603 86.23% 13.77%
7007-395.10-00 Operating Revenues / Operating Revenue 29,606 42,927 13,321 68.97% 31.03% 119,024 171,709 52,684 69.32% 30.68%
Total 395.00 Operating Revenues $ 150,729 $ 163,819 § 13,090 92.01% 7.99% § 535988 $ 655275 $ 119,288 81.80% 18.20%
396.00 Non Operating 4] 0 0 0
7004-396,20-00 Non-Operating / Interest Income 3 -3 3 0 -3
Total 396,00 Non Operating $ 3 $ 0 -$ 3 $ 38 0o -$ 3
Total 330 Transfer $ 150,731 § 163,819 § 13,088 92.01% 7.99% $ 535991 $ 655275 $ 119,284 81.80% 18.20%
Total income $ 1,483,170 §$ 1,388,215 -§ 99,955 107.20% -7.20% § 5,351,625 $ 5,570,683 § 219,058 96.07% 3.93%
Gross Profit $ 1,488,170 § 1,388,215 .§ 99,955 107.20% -7.20% § 5,351,625 § 5,570,683 § 219,058 96.07% 3.93%
Expenses
493.11 Salaries 0 0 0 0
7004-493.11 Airport 0 0 0 Y
7004-493.11-00 Public Airport / Full Time Staff 130,643 167,293 36,650 78.09% 21.91% 468,914 669,172 200,258 70.07% 29.93%
7004-493.11-01 Full Time Staff / Full Time - Overtime 10,643 20,000 9,357 53.21% 46.79% 52,740 80,000 27,260  65.92% 34.08%
7004-493,11-02 Full Time Staff / Full Time Banked Sick 2,250 2,250 0.00% 100.00% [ 9,000 9,000 0.00% 100.00%
7004-493.14-00 Public Airport / Temporary/Seasonal 6,238 11,667 5,429 53.47% 46.53% 20,166 46,667 26,501 43.21% 56.79%
7004-493.14-01 Temporary/S {/ PartTime S fOT 604 1,333 729 45.33% 54.67% 604 5,333 4729 11.33% 88.67%
Total 7004-493.11 Airport $ 148,128 § 202,543 $ 54,415 73.13% 26.87% § 542425 § 810,172 $ 267,748 66.95% 33.08%
7005-493.11 Fire 4] 0 0 0
7005-493,11-00 Full-Time Staff 62,580 65,458 2,878 95.60% 4,40% 227,179 261,833 34,654 86.76% 13.24%
7005-493.11-01 Full Time Staff - Full Time - Overtime 1,666 5,000 3,334 33.32% 66.68% 4,909 20,000 15,091  24.55% 75.45%
7005-493.11-05 OT Airfield Operations Q 833 833 0.00% 100.00% 0 3,333 3,333 0.00% 100.00%
Total 7005-493.11 Fire $ 64,246 $ 71,292 § 7,046 90.12% 9.88% $ 232,088 $ 285167 § 53,078 81.3%% 18.61%
7007-493.11 Police 0 ] 0 0
7007-493.11-00 Public Airport Full Time Staff 29,315 42,927 13,612 68.29% 31.71% 92,608 171,709 79,100 53.93% 46.07%
Total 7007-493.11 Police $ 29315 § 42927 § 13,612 68.20% 31.71% 92608 $§ 171,709 § 79,100 53.93% 46.07%
Total 493.11 Salaries $ 241689 $ 316,762 § 75073 76.30% 23.70% $ 867,122 $ 1,267,048 $ 399,926 68.44% 31.56%
483.20 Employee Benefits [¢] 0 0 0
7004-493.20 Airport 0 ] 0 4



Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
7004-493.20-01 Employee Benefits / Health Insurance 14,841 19,417 4576 76.44% 23.56% 54,468 77,667 23,198  70.13% 29.87%
7004-493.20-03 Employee Benefits / Dental Insurance 707 1,000 293 70.65% 29.35% 2,589 4,000 1411 64.72% 35.28%
7004-493.20-04 Employee Benefits / Long Term Disability 338 500 162 67.63% 32.37% 1,248 2,000 752  62.40% 37.60%
7004-493.20-05 Employee Benefits / Auto Allowance 138 167 28 83.09% 16.91% 505 667 161  75.82% 24.18%
7004-493.21-01 Employee Benefits / FICA 6.2% 9,193 10,612 1,420 86.62% 13.38% 33,662 42,448 8,787 79.30% 20.70%
7004-493.21-02 Employee Benefits / Medicare 1.45% 2,150 2,667 517 80.62% 19.38% 7,873 10,667 2,794  73.80% 26.20%
7004-493.22-04 Pension Benefits / NDPERS Pension 10,562 12,083 1,521 87.41% 12.59% 35,651 48,333 12,682 73.76% 26.24%
7004-493.24-00 Public Airport/ U ployment Comp i 833 833 0.00% 100.00% 0 3,333 3,333 0.00% 100.00%
7004-493.25-00 Public Airport / Workers Compensation 750 1,167 416 64.31% 35.69% 2,710 4,667 1,957 58.07% 41.93%
Total 7004-493.20 Airport $ 38679 § 48445 § 8,766 79.84% 2016% $ 138706 $ 193,782 § 55,076 71.58% 28.42%
7005-493.20 Fire 0 0 0 [¢]
7005-493.20-01 Employee Benefits - Health Insurance 11,008 11,583 575 95.03% 4.97% 40,179 46,333 6,154 86.72% 13.28%
7005-493.20-03 Employee Benefits - Dental insurance 367 417 50 88.08% 11.92% 1,340 1,667 327 80.37% 19.63%
7005-493.20-04 Employee Benefits - Long Term Disability 153 250 97 61.06% 38.94% 558 1,000 442 55.84% 44.16%
7005-493.21-01 Employee Benefits - FICA 6.2% 3,983 4,083 100 97.55% 2.45% 14,389 16,333 1,944 88.10% 11.90%
7005-493.21-02 Employee Benefits - Medicare 1.45% 932 1,000 68 93.16% 6.84% 3,365 4,000 635 84.13% 15.87%
7005-493.22-04 Pension Benefits - NDPERS Pension 6,345 6,667 322 95,18% 4.82% 23,129 26,667 3,538 86.73% 13.27%
70056-493.24-00 Public Airport/Unemployment Compensation 125 125 0.00% 100.00% [¢] 500 500 0.00% 100.00%
7005-493.25-00 Public Airport - Workers Compensation 816 1,667 851 48.95% 51.05% 2,947 6,667 3719  44.21% 65.79%
Total 7005-493.20 Fire $ 23604 § 25792 § 2,188 91.52% 848% $ 85908 $ 103,167 $ 17,258  83.21% 18.73%
Total 493.20 Employee Benefits $ 62283 § 74237 § 11,954 83.90% 16.10% $ 224614 § 296,948 $ 72,334 75.64% 24.36%
493.33 Other Services 0 0 0 4
7004.493.33 Other Services Airport 0 [ 0 Y
7004-493.33-05 Other Services / Engineering Services 2,083 2,083 0.00% 100.00% 4] 8,333 8,333 0.00% 100.00%
7004-493.33-06 Other Services / Quality Testing 208 208 0.00% 100.00% o] 833 833 0.00% 100.60%
7004-493.33-10 Other Services / Architectural Services 2,083 2,083 0.00% 100.00% [ 8,333 8,333 0.00% 100.00%
7004-483.33-20 Other Services / Accounting Services 30,297 19,367 -10,930 156.44% -56.44% 83,283 77,467 -5816 107.51% -7.51%
7004-493.33-25 Other Services / Legal Services 1,700 6,500 4,800 26.15% 73.85% 6,600 26,000 18,400 25.38% 74.62%
7004-493.33-80 Other Services / Security Services 14,612 41,667 27,055 35.07% 64.93% 63,465 166,667 103,201 38.08% 61.92%
7004-493.38-85 Other Services / Parking Management 83,524 115,085 31,561 72.58% 27.42% 376,989 460,341 83,353 81.89% 18.11%
7004-493,38-90 Other Services / Warranty Expense 850 850 [ 100.00% 0.00% 3,401 3,401 0 100.00% 0.00%
7004-493.38-91 Other Service / Software Expense 1,237 1,237 0 100.00% 0.00% 4,947 4,947 0 100.00% 0.00%
7004-493.38-99 Other Services / Other Services 3,733 17,500 13,767 21.33% 78.67% 18,129 70,000 51,871 25.90% 74.10%
Total 7004-493.33 Other Services Airport $ 135953 § 206581 § 70628 65.81% 3419% §$ 556,814 $ 826323 $ 269,509 67.38% 32.62%
7005-493.33 Other Services Fire 0 0 4] 0
7005-493.38-05 Other Services - Repair Services 2,500 2,500 0.00% 100.00% 0 10,000 10,000 0.00% 100.00%
7005-493.38-99 Other Services - Other Services 25 1,250 1,225 2.00% 98.00% 2,119 5,000 2,881 4239% 57.61%
Total 7005-493.33 Other Services Fire $ 25 $ 3,750 $ 3,725 0.67% 98.33% $ 2119 $ 15000 $ 12,881 14.13% 85.87%
Total 493.33 Other Services $ 135978 § 210,331 § 74,353 64.65% 35.35% $ 558,933 § 841,323 $ 282,389 66.44% 33.56%
483.41 Utility Services 0 0 4] 0
7004-493.41-05 Utility Services / Water and Sewer 4,542 3,833 -709 118.48% -18.49% 16,099 15,333 -766 105.00% -5.00%
Total 493.41 Utility Services $ 4,542 $ 3,833 -§ 709 118.49% -18.49% $ 16099 § 15333 -$ 766 105.00% -5.00%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %
Actual Budget Remaining Budget Remaining  Actual Budget Remaining Budget Remaining
493.42 Cleaning Services 0 [s} 0 ¢
7004-493.42-05 Cleaning Services / Custodial Services 440 625 185 70.40% 29.60% 1,760 2,500 740 70.40% 29.60%
7004-493.42-15 Cleaning Services / Garbage Pickup 1,445 1,333 -112 108.39% -8.39% 5,781 5,333 -448  108.39% -8.39%
7004-493.42-20 Cleaning Services / Snow Clearing 1,038 5417 4,379 18.15% 80.85% 8,313 21,667 13,354 38.37% 61.63%
Total 493.42 Cleaning Services $ 2,823 7375 § 4,452 39.63% 60.37% $ 15,853 28,500 $ 13,647 53.74% 46.26%
483.43 Repairs & Maintenance 4 0 0 o
7004-493.43 R&M Airport 0 o] [¢] o
7004-493.43-10 Repair and Maint / Building Rep 11,896 20,083 8,188 59.23% 40.77% 41,628 80,333 38,705 51.82% 48.18%
7004-493.43-20 Repair and Maintenance / General Equipment Repair 7,906 13,333 5,427 59.30% 40.70% 68,044 53,333 -14,710 127.58% -27.58%
7004-493.43-21 Repair & Maint {Comp Equip t Repair 250 250 0.00% 100.00% 0 1,000 1,000 0.00% 100.00%
7004-493.43-50 Repair and Mai I Mai Service Cont, 2,607 8,182 5,575 31.86% 68.14% 36,496 54,545 18,050 66.91% 33.09%
7004-493.43-80 Repair and Maintenance / Other Repairs 7,263 15,000 7.738 48.42% 51.58% 16,898 60,000 43,102 28.16% 71.84%
Total 7004-493,43 R&M Airport $ 20672 66,848 § 27,177 52.19% 47.81% $ 163,066 249,212 § 86,146 65.43% 34.57%
7005-493.43 R&M Fire 0 0 (4] 0
7005-493.43-20 Repair and Maintenance - General Equipment Repair 9,652 5,333 -4.318 180.98% -80.98% 21,382 21,333 -48  100.23% -0.23%
7005-493.43-50 Repair and Maint I Mai Service Cont. 567 -567 567 0 -567
Total 7005-493.43 R&M Fire $ 10,219 5333 -§ 4,886 191.61% -9161% $ 21,949 21,333 616 102.89% -2.88%
Total 493.43 Repairs & Maintenance $ 39,891 62,182 § 22291 64.15% 35.85% $ 185,015 270,545 § 85531 68.39% 31.61%
493.44 Rentals 0 0 0 [4]
7004-493.44-20 Rentals / Equipment & Vehicle Rent 1.875 1,875 0.00% 100.00% 302 7,500 7,198 4.03% 95.97%
Total 493.44 Rentals $ (] 1,875 § 1,875 0.00% 100.00% $ 302 7,500 $ 7,198 4.03% 95.97%
493.52 Insurance 1] 0 4] 0
7004-493.52 Insurance Airport 0 0 0 0
7004-493.52-10 Insurance / Property Insurance 0 ¢} 19,754 55,000 35,246  35.92% 64.08%
7004-493.52-20 Insurance / Automobile Liability 4] 0 8,681 12,000 3319  72.34% 27.66%
7004-4983.52-30 Insurance / General Liability 0 0 99,289 100,000 711 99.28% 0.71%
Total 7004-493,52 Insurance Airport $ 0 [ 0 $ 127,724 167,000 $ 39,276 76.48% 23.52%
7005-493.52 Insurance Fire 0 4] 4] 4]
7005-493.52-20 Insurance - Automobile Liability 0 0 4,220 4,500 280 93.78% 6.22%
Total 7005-493.52 Insurance Fire 0 s 1] $ 4,220 4,500 §$ 280 93.78% 6.22%
Total 493.52 Insurance $ 0o $ (1] $ 131,944 171,500 $§ 39,556 76.94% 23.06%
493.53 Communications 0 0 G 0
7004-493.53 Communications Airport [ 0 4] 0
7004-493.53-10 C ions / Regular Phone Service 239 267 28 89.57% 10.43% 955 1,067 112 89.54% 10.46%
7004-493.53-20 Communications / Cellular Phone Service 30 83 53 36.41% 63.59% 121 333 212 36.41% 63.59%
7004-493.53.30 C ications / Radio Syst 83 83 0.00% 100.00% o] 333 333 0.00% 100.00%
7004-483.53-60 C ications / Other C icat 250 250 0.00% 100.00% 1] 1,000 1,000 0.00% 100.00%
Total 7004-493.53 Communications Airport $ 269 683 § 414 38.40% 60.60% $ 1,076 2,733 § 1,657 39.38% 60.62%
7005-493.53 Communications Fire 0 g 0 0
7005-483.53-10 C ications - Regular Phone Service 30 125 95 24.27% 75.73% 121 500 379 2427T% 75.73%
Total 7005-493.53 Communications Fire $ 30 128 § 95 24.27% 75.73% § 121 §00 379 24.27% 75.73%
Total 493.53 Communications $ 300 808 $ 509 37.06% 62.94% $ 1,198 3,233 § 2,036 37.06% 62.95%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of %

Actual Budget Remaining Budget Remaining  Actual Budget Remaining Budget Remaining

493.54 Advertising & Printing 0 0 0 4]

7004-493.54 A&P Airport 4] 0 0 0
7004-493.54-10 Advertising / Legal Publications 105 167 62 62.93% 37.07% 105 667 562 15.73% 84.27%
7004-493.54-40 Advertising / Other Communications 167 167 0.00% 100.00% 0 667 667 0.00% 100.00%
7004-493.55-10 Printing & Publishing / Custom Printed Forms 83 83 0.00% 100.00% [} 333 333 0.00% 100.00%
7004-493,556-30 Printing & Publishing / Printing, Binding, Rep. 25 25 0.00% 100.00% 249 100 -149  248.99% -148.99%
Total 7004-493.54 A&P Airport $ 105 § 442 § 337 23.75% 76.25% $ 354 § 1,767 § 1,413 20.03% 79.97%
Total 493.54 Advertising & Printing $ 105 $ 442 $ 337 23.75% 76.26% $ 34§ 1,767 §$ 1,413 20.03% 79.97%

493.56 Travel & Education 4] 0 Q 4]

7004-483.56 Travel & Education Airport 4] [ 0 0
7004-493.56-60 In State Travel / In State Travel Expense 208 208 0.00% 100.00% 312 833 522 37.38% 62.62%
7004-493.57-60 Qut of State Travel / Out of State Travel Exp 1,139 2817 1,778 39.04% 60.96% 4,763 11,667 6,903 40.83% 59.17%
7004-493.59-10 Education / Due & Membership Instate 209 209 0.00% 100.00% 2,700 2127 -573 126.92% -26.92%
7004-493.59-11 Education / Dues /Membership Outstate 325 182 -143 178.75% -718.75% 23,520 23,545 25 89.8%% 0.11%
7004-493.58-20 Education / S & Conf. | 180 292 112 61.71% 38.29% 2,095 1,167 -928 179.57% -79.57%
7004-493.59-21 Edi / Seminar & Conf. Outst, 1,485 1,233 -252 120.41% -20.41% 2,840 4,933 2,083 57.57% 42.43%
7004-483.58-30 Education / Reference Materials 750 750 0.00% 100.00% 415 3,000 2,585 13.83% 86.17%
Total 7004-493.56 Travel & Education Airport $ 3129 § 5791 § 2,662 54.03% 45.97% $ 36845 $ 47,273 § 10,628 7V.52% 22.48%

7005-493.66 Travel & Education Fire 0 0 4] 0
7005-493.56-60 In State Travel - In State Travel Expense 125 125 0.00% 100.00% 0 500 500 0.00% 100.00%
7005-493.57-60 Out of State Travel - Out of State Travel Exp 1,250 1,250 0.00% 100.00% 0 5,000 5,000 0.00% 100.00%
7005-493.59-11 Education - Dues /Membership Qutstate 125 125 0.00% 100.00% [ 500 500 0.00% 100.00%
7005-493.59-20 Edi ion - Seminar & Conf, | 333 333 0.00% 100.00% 275 1,333 1,058  20.63% 79.37%
7005-493.59-21 Education - Seminar & Conf, O 400 400 0.00% 100.00% 525 1,600 1075 32.81% 67.19%
7005-493.59-30 Education / Reference Materials 125 125 0.00% 100.00% [ 500 500 0.00% 100.00%
Total 7005-493.56 Travel & Education Fire $ 0 $ 2,358 § 2,358 0.00% 100.00% § 800 $ 9,433 $ 8,833 8.48% 91.52%
Total 493.56 Travel & Education $ 3,129 § 8,149 § 5,021 38.39% 61.61% $ 37,445 § 56,706 $ 19,261  66.03% 33.97%

493,61 General Supplies 0 0 Q 0

7004-493.61 General Supplies Airport ] 0 0 4]
7004-493.61-10 General Supplies / Office Suppli 308 308 0.00% 100.00% 780 1,233 454  63.21% 36.79%
7004-493.61-20 General Supplies / Medical Supplies 167 167 0.00% 100.00% 166 667 501 24.92% 75.08%
7004-493.61-40 General Supplies / General Supplies 31,737 51,667 19,930 61.43% 38.57% 80,840 206,667 125,827 39.12% 60.88%
7004-493.61-45 General Supplies / Janitorial Supplies 9,765 11,167 1,402 87.45% 12.55% 36,474 44,667 8,193 81.66% 18.34%
7004-493.61-50 General Supplies / Postage 55 250 195 21.92% 78.08% 300 1,000 700 29.96% 70.05%
Total 7004-493.61 General Supplies Airport $ 41,557 § 63,558 §$ 22,002 65.38% 34.62% $ 118558 § 254,233 § 135674 46.63% 53.37%

7005-493.61 General Supplies Fire 0 [ 4] [
7005-493.61-10 General Supplies - Office Suppli 100 100 0.00% 100.00% [ 400 400 0.00% 100.00%
7005-493.61-20 General Supplies - Medical Supplies 42 42 0.00% 100.00% 0 167 167 0.00% 100.00%
7005-493.61-40 General Supplies - General Supplies 146 2,000 1,854 7.29% 92.71% 3,187 8,000 4,843  39.46% 60.54%
7005-493.61-45 General Supplies - Janitorial Suppl 225 225 0.00% 100.00% 247 900 653  27.46% 72.54%
7005-493.61-50 General Supplies - Postage 8 8 0.00% 100.00% 26 33 7 77.55% 22.45%
Total 7005-493.61 General Supplies Fire $ 146 § 2,315 § 2,229 6.14% 93.86% $ 3,430 § 9,500 $ 6,070  36.10% 63.90%
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

Total 493.61 General Supplies
493.62 Energy
7004-493.62 Energy Airport
7004-493.62-10 Energy / Gasoline
7004-493.62-11 Energy / Diesel Fuel
7004-483.62-50 Energy / Natural Gas
7004-493.62-51 Energy / Electricity
7004-493.62-53 Energy / Heating O
Total 7004-493.62 Energy Airport
7005-493.62 Energy Fire
7005-493.62-10 Energy - Gasoline
7006-493.62-11 Energy Diesel Fuel
7005-493.62-52 Energy / Propane
Total 7005-493.62 Energy Fire
Total 493.62 Energy
493.64 Miscellaneous Expense
493,65 Chemicals
7004-493.65-50 Chemicals / Salt/ Grave! / Salt for Roads
7004-493.65-60 Chemicals / Sait / Gravel / Gravel & Aggregate
Total 493.65 Chemicals
7004-493.64 Clothing Airport
7004-493.64-10 Clothing / Uniforms / Clothing
Total 7004-493.64 Clothing Airport
7004-493.68-10 Miscellaneous
7005-493.64 Clothing Fire
7005-493.64-10 Clothing - Uniforms / Clothing
Total 7005-483.64 Clothing Fire
Total 493.64 Miscellaneous Expense
493.72 Capital Outlay
7004-493.72 Buildings/improvements
7004-4983.72-20 Buildings / Building Remodeling
Total 7004-493.72 Buildings/Improvements
7004-493.74 Capital Outlay Airport
7004-493.74-10 Capital Outlay / Machinery & Equipment
7004-493.74-11 Capital Cutlay / Computer Equipment
7004-493.74-12 Capital Outlay / Computer Software
7004-493.74-20 Capital Outlay / Vehicles
7004-493.74-30 Capital Outlay / Furniture & Fixtures
7004-493.74-50 Capital Outlay / General Capital Outlay
Total 7004-483.74 Capital Outlay Airport
70056-493.74 Capital Outlay Fire
7005-493.74-10 Capital Outlay / Machinery & Equipment

April 2025
Apr 2025 Total
% of %o % of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
$ 41,702 § 65933 § 24,231 63.25% 36.75% $ 121,989 $ 263,733 $ 141,745 46.25% 53.75%
4] 0 1] 0
0 0 0 0
1,667 1,667 0.00% 100.00% 0 6,667 6,667  0.00% 100.00%
9,167 9,167 0.00% 100.00% 17,515 36,667 19,152  47.77% 52.23%
4,752 10,000 5,248 47.52% 52.48% 53,007 55,000 1,993 96.38% 3.62%
32,708 39,583 6,875 82.63% 17.37% 144,215 158,333 14,118 91.08% 8.92%
833 833 0.00% 100.00% 0 3,333 3,333 0.00% 100.00%
$ 37460 $ 61,250 $ 23,790 61.16% 38.84% $ 214,737 $ 260,000 $ 45263 82.59% 17.41%
0 0 0 0
83 83 0.00% 100.00% 51 333 282 15.30% 84.70%
500 500 0.00% 100.00% 341 2,000 1,659  17.06% 82.94%
33 33 0.00% 100.00% 0 133 133 0.00% 100.00%
$ [ 1 617 §$ 617 0.00% 100.00% § 382 ¢ 2,467 § 2,074 15.90% 84.10%
37,460 $ 61,867 § 24,406 60.55% 39.45% $ 215129 $ 262467 $ 47,337 81.96% 18.04%
0 0 0 0
0 0 a 0
23,967 0 -23,967 65,950 135,000 69,050 48.85% 51.15%
2,000 2,000 0.00% 100.00% 5,502 8,000 2,498 68.78% 31.22%
$ 23967 § 2,000 -$ 21,967 1198.37%  -1098.37% $ 71453 § 143,000 $ 71,547 4997% §0.03%
0 0 4 0
875 667 -208 131.21% -31.21% 3,647 2,667 -980 136.75% -36.75%
$ 875 § 667 -$ 208 131.21% 31.21% $ 3,647 § 2,667 -§ 980 136.75% -36.75%
619 267 -352 231.98% -131.98% 832 1,067 235 78.01% 21.99%
0 0 0 0
542 542 0.00% 100.00% 0 2,167 2,167  0.00% 100.00%
0 $ 542 § 542 0.00% 100.00% $ o s 2,167 § 2,167  0.00% 100.00%
25461 $ 3,475 $ 21,986 732.68% -632.68% $ 75931 $ 148,900 $§ 72,969 50.99% 49.01%
0 0 o 0
0 0 0 0
1,000 1,000 0.00% 100.00% 0 4,000 4,000  0.00% 100.00%
$ [ 1,000 § 1,000 0.00% 100.00% $ 0 $ 4,000 $ 4,000  0.00% 100.00%
o 0 0 0
7,115 25,000 17,885 28.46% 71.54% 7,115 100,000 92,885  7.11% 92.89%
583 583 0.00% 100.00% o 2,333 2,333 0.00% 100.00%
250 250 0.00% 100.00% 226 1,000 774 22.59% 77.41%
4,167 4,167 0.00% 100.00% 0 16,667 16,667  0.00% 100.00%
417 417 0.00% 100.00% 0 1,667 1,667  0.00% 100.00%
8,333 8,333 0.00% 100.00% 6,701 33,333 26,632 20.10% 79.90%
$ 7115 § 38,750 $ 31,635 18.36% 81.64% $ 14,042 $ 155,000 $ 140,958 9.06% 90.94%
0 0 0 0
18,156 1,667 -16,489 1089.35% -989.35% 18,156 6,667 -11,489 272.34% -172.34%
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7005-493.74-11 Capital Outlay / Computer Equipment

7005-493.74-30 Capital Outlay / Fumiture & Fixtures

7005-493.74-50 Capital Outlay / General Capital Outiay
Total 7005-493.74 Capital Outlay Fire

Total 493.72 Capital Outlay
493.80 Special Assessments/DrainTaxes/Property Taxes
7004-493.80-12 Special A Principal

Total 493.80 Special Assessments/DrainTaxes/Property Taxes
7004-493.34 Technical Services Airport
7004-493.24-10 Technical Services / Communication
7004-493.34-15 Technical Services / Computer Services
7004-493,34-20 Technical Services / Marketing / Public Relat.
7004-493.34-30 Technical Services / Payroll Services
7004-493.34-35 Technical Services / Banking Services
Total 7004-493,34 Technical Services Airport
7005-483.34 Technical Services Fire
7005-493.34-10 Technical Services - Communication
7005-493.34-16 Technical Services - Computer Services
7005-493.34-30 Technical Services - Payroll Service
Total 7005-4983.34 Technical Services Fire
Total Expenses
Net Operating Income
Other Income
7004-396.80-05 Gain (Loss) on Investments
Total Other Income
Net Other income
Net income

Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 561 - Airport Operations and Maintenance Statement

April 2025
Apr 2025 Total
% of % % of Y

Actual Budget Remaining Budget Remaining  Actual Budget Remaining Budget Remaining

250 250 0.00% 100.00% 2,610 1,000 -1,610  261.00% -161.00%

3,528 417 -3,111 846.73% -746.73% 8,654 1,667 -6,987 519.24% -419.24%

4,167 4,167 0.00% 100.00% 0 16,667 16,667  0.00% 100.00%

$ 21,684 § 6,500 -§ 151184 333.60% -233.60% 29,420 $ 26,000 -§ 3,420 113.15% “13.15%

$ 28798 $§ 46,250 $ 17,451 62.27% 37.73% 43462 $ 185000 $ 141,538 23.49% 76.51%
0 0 0 0

8,333 8,333 0.00% 100.00% 0 33,333 33333  0.00% 100.00%

$ 0o $ 8,333 $ 8,333 0.00% 100.00% $ 0 § 33333 § 33,333  0.00% 100.00%
o] 0 0 0

228 1,417 1,189 16.07% 83.93% 2,967 5,667 2,700 52.36% 47.64%

4,579 4,167 -412 109.88% -9.88% 14,170 16,667 2,497  85.02% 14.98%

1,667 1,667 0.00% 100.00% 5,000 6,667 1,667  75.00% 25.00%

3818 4417 599 86.44% 13.56% 13,997 17,667 3,669 79.23% 20.77%

25 208 183 12.00% 88.00% 130 833 703 15.60% 84.40%

$ 8649 $ 11875 § 3,226 72.83% 2717% $ 36264 $ 47500 § 11,236 76.34% 23.66%
0 0 0 0

250 250 0.00% 100.00% 684 1,000 316 68.40% 31.60%

323 333 11 96.75% 3.25% 1,890 1,333 -557 141.75% -41.75%

1,413 2,083 870 67.84% 32.16% 5,106 8333 3227 61.27% 38.73%

1,736 $ 2,667 $ 931 65,10% 34.90% $ 7,680 § 10,667 $ 2,987 72.00% 28.00%

$ 634,645 886,394 § 251,749 71.60% 28.40% $ 2,539,333 $ 3,913,004 $ 1,373,670 64.89% 35.11%

$ 853,525 $ 501,821 -§ 351,704 170.09% -70.09% § 2,812,292 $ 1,657,679 -$1,154,613 169.65% -69.65%
7,276 7,276 23,834 0 -23,834
$ 7,276 § o -$ 7,276 $ 23834 § 0 -§ 23834
$ 7,276 $§ o -$ 7,276 $ 2384 § 0 -$ 233834

$ 860,801 501,821 -§ 358,980 171.54% <71.54% § 2,836,125 § 1,657,679 -$1,178,446 171.09% -71.09%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 563 - Airport Construction and Improvement Statement

April 2025
Apr 2025 Total
% of % % of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
Income
330 Intergovernmental Revenue 0 0 0 0
331.10 Federal Operating Grants 0 0 0 0
7006-331.11 Federal Operating Grants 0 1,174 8} -1,174
7006-331.13-05 Direct Assist / Airport improvement 2,083,333 2,083,333 0.00% 100.00% 7.269,655 8,333,333 1,063,678 87.24% 12.76%
Total 7006-331.11 Federal Operating Grants $ 0 $ 2,083,333 $ 2,083,333 0.00% 100.00% §$ 7,270,829 $ 8,333,333 § 1,062,504 87.25% 12.75%
Total 331.10 Federal Operating Grants $ 0 $ 2,083,333 $ 2,083,333 0.00% 100.00% $ 7,270,829 $ 8,333,333 §$ 1,062,504 87.25% 12.75%
334.30 State Grants 0 o 0 ]
7004-334.30-05 State Grants / Capital Grant Assistance 125,000 125,000 0.00% 100.00% 208,363 500,000 290,837 41.87% 58.13%
7006-334.30-05 State Grants / Capital Grant Assistance 2,041,667 2,041,667 0.00% 100.00% 167,439 8,166,667 7,999,227 2.05% 97.95%
Total 334.30 State Grants $ 0 § 2,166,667 $ 2,166,667 0.00% 100.00% $ 376,803 § 8,666,667 $ 8,289,864 4.35% 95.65%
Total 330 Intergovernmental Revenue $ 0 $ 4,250,000 $ 4,250,000 0.00% 100.00% $ 7,647,632 $ 17,000,000 $ 9,352,368 44.99% 55.01%
360 Miscellaneous Revenue 0 [ ¢} 0
360.00 interest Revenue 0 o 0 o]
7004-360.36-00 Interest Revenue / Interest on Airport Funds 10,607 18,519 7,912 57.28% 42.72% 53,981 74,076 20,096 72.87% 27.13%
Total 360.00 Interest Revenue $ 108607 $§ 18519 § 7,912 57.28% 42.72% $ 53,981 § 74,076 § 20,096 72.87% 27.13%
363.00 Rental Fees 0 0 4] 0
7004-363.91-01 Operating Revenues / Foreign-Trade Zone Fees 1,667 1,667 0.00% 100.00% 20,000 6,667 -13,333  300.00% -200.00%
Total 363.00 Rental Fees $ 0 8 1,667 $ 1,667 0.00% 100.00% $ 20,000 $ 6,667 -$ 13,333 300.00% -200.00%
Total 360 Miscellaneous Revenue $ 10607 $ 20186 § 9,579 52.55% 47.45% $ 73,981 § 80,743 $ 6,762 91.62% 8.38%
390 Transfer 0 0 0 0
391.00 Transfer In 0 0 4] ]
7004-391.50-00 Transfer in / Enterprise Funds 234,710 3,859,630 3,624,919 6.08% 93.92% 809,102 15,438,518 14,629,417 5.24% 84.76%
Total 391.00 Transfer In $ 234,710 § 3,859,630 $ 3,624,919 6.08% 93.92% $ 809,102 § 15438518 $ 14,629,417 5.24% 94.76%
395.00 Operating Revenues 0 0 0 0
7004-395.20-06 Miscellaneous / State/Airline Tax Share 4,583 4,583 0.00% 100.00% 0 18,333 18,333 0.00% 100.00%
Total 395.00 Operating Revenues $ [+ 4,583 § 4,583 0.00% 100.00% $ [ 18,333 § 18,333 0.00% 100.00%
396.00 Non Operating 0 0 4] 4]
7004-396.12-00 Non Operating / Property Taxes 133,516 133,518 0.00% 100.00% 1,382,592 534,065 -848,527 258.88% -158.88%
Total 396.00 Non Operating $ 0§ 133516 § 133,516 0.00% 100.00% § 1,382,592 $ 534,065 -$ 848,527 258.88% -158.88%
Total 330 Transfer $ 234,710 § 3,997,729 $ 3,763,018 5.87% 94.13% $ 2,191,684 $ 15,990,916 § 13,799,223 13.71% 86.29%
Total Income $ 245317 § 8,267,915 $ 8,022,597 2.97% 97.03% $ 9,913,306 $ 33,071,659 $§ 23,158,353 29.98% 70.02%
Gross Profit $ 245317 § 8,267,915 § 8,022,597 2.97% 97.03% $ 9,913,306 $ 33,071,659 § 23,158,353 29.98% 70.02%
Expenses
493.33 Other Services o 0 0 [
7004-493.33 Other Services Airport 4] 0 Q ]
7004-493.33-05 Other Services / Engineering Services 41,667 41,667 0.00% 100.00% [¢] 166,667 166,667 0.00% 100.00%
7004-493.33-06 Other Services / Quality Testing 2,250 2,250 0.00% 100.00% 0 9,000 9,000 0.00% 100.00%
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: Fund 563 - Airport Construction and Improvement Statement

7004-493.33-10 Other Services / Architectural Services
7004-493.33-15 Other Services / Planning Services
7004-493.33-20 Other Services / Accounting Services
7004-493.33-26 Other Services / Legal Services
7004-493.38-94 Other Services / Foreign Trade Zone
7004-493.38-99 Other Services / Other Services
Total 7004-493.33 Other Services Airport
7006-493.33 Other Services
7006-493.33-05 Other Services / Engineering Services
7006-493.33-06 Other Services / Quality Testing
7006-493.33-10 Other Services / Architectural
7006-493.33-20 Other Services / Accounting Services
7006-493.38-99 Other Services -Other Services
Total 7006-493.33 Other Services
Total 493.33 Other Services
493.43 Repairs & Maintenance
7004-493.43 R&M Airport
7004-493.43-90 Repair and Maintenance / Other Repairs
Total 7004-493.43 R&M Airport
Total 493.43 Repairs & Maintenance
493.52 Insurance
7004-493.52 Insurance Airport
7004-493.52-10 Insurance / Property Insurance
Total 7004-493.52 Insurance Airport
Total 493.52 insurance
493.54 Advertising & Printing
7004-493.54 A&P Airport
7004-493.54-11 Advertising / Marketing
Total 7004-493.54 A&P Airport
Total 493.54 Advertising & Printing
493.72 Capital Outlay
7004-493.72 Buildings/improvements
7004-493.73-20 Site improvements
Total 7004-493.72 Buildings/improvements
7004-493.74 Capital Outlay Airport
7004-493.74-50 Capital Outlay / General Capital Outlay
Total 7004-493.74 Capital Outlay Airport
7006-493.72-30 Buildings /New Construction

April 2025
Apr 2025 Total
% of Y% % of Yo
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
20,000 10,417 -9,583 192.00% -92.00% 80,000 41,667 -38,333  192.00% -92.00%
9,542 1,250 -8,292 763.36% -663.36% 20,144 5,000 -15,144  402.88% -302.88%
3,500 833 -2,667 420.00% -320.00% 3,500 3,333 -167  105.00% -5.00%
167 167 0.00% 100.00% ] 687 867 0.00% 100.00%
417 417 0.00% 100.00% 0 1,667 1,667 0.00% 100.00%
16,875 20,833 3,958 81.00% 19.00% 58,865 83,333 24,468  70.64% 29.36%
$ 49917 $ 77833 $ 27,916 64.13% 3587% $ 162,509 $§ 311,333 § 148,824  52.20% 47.80%
] ] 0 0
218,232 164,000 -54,232 133.07% -33.07% 672,299 656,000 -16,209  102.48% -2.48%
1,830 2,917 1,086 62.76% 37.24% 8,807 11,667 2,859  75.49% 24.51%
40,000 0 -40,000 47,989 0 -47,989
4,200 417 -3,783  1007.99% -907.99% 4,200 1,667 -2,533  252.00% -152.00%
420 2,500 2,080 16.80% 83.20% 720 10,000 9,280 7.20% 92.80%
$ 264683 $ 169,833 -§ 94,849 155.85% -56.85% $ 734,015 §$ 679,333 -$ 54,681  108.05% -8.05%
$ 314600 $ 247,667 -$ 66,933 127.03% -27.03% §$ 896,524 $ 990,667 $ 94,143 90.50% 9.50%
0 ] 0 0
0 0 ] 0
91,667 91,667 0.00% 100.00% ] 366,667 366,667 0.00% 100.00%
$ 0 $§ 91667 $ 91667 0.00% 100.00% $ 0 $ 366,667 § 366,867 0.00% 100.00%
$ 0 $ 91667 $ 91,667 0.00% 100.00% $ 0 $ 366,667 $ 366,667 0.00% 100.00%
] 0 0 0
0 0 0 0
7,048 0 -7,048 28,194 0 -28,194
$ 7,048 $ -$ 7,048 $ 28194 §$ o -$ 28,194
$ 7,048 $ -$ 7,048 $ 28194 § 0 % 28,194
] 0 0 ]
0 ] 0 ]
59,060 37,500 -21,560 157.49% -57.49% 281,784 150,000 -131,784  187.86% -87.86%
$ 59,060 37,500 -$ 21,560 167.49% -57.49% §$ 281,784 § 150,000 -$ 131,784 187.86% -87.86%
$ 59,060 37,500 -§ 21,560 157.49% -57.49% $ 281,784 $ 150,000 -$§ 131,784 187.86% -87.86%
] 0 0 ]
] 0 ] ]
18,454 20,833 2,380 88.58% 11.42% 80,059 83,333 3,275  96.07% 3.93%
$ 18454 $ 20,833 § 2,380 88.58% 11.42% $ 80,059 § 83,333 § 3,275 96.07% 3.93%
0 ] 0 ]
6,743 8,743 175,253 0 -175,253
$ 6743 § 0 $ 6743 $ 175253 § 0 -$ 175253
3,320,458 6,250,758 2,930,299 53.12% 46.88% 8,751,557 25,003,031 16,251,474  35.00% 65.00%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 563 - Airport Construction and Improvement Statement

April 2025
Apr 2025 Total
% of Yo % of Yo
Actual Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
7006-493.73-10 Infrastructure /Construction Projects 13,939 1,541,667 1,627,727 0.90% 98.10% 13,839 6,186,667 6,152,727 0.23% 99.77%
Total 493.72 Capital Outlay $ 3,359,594 § 7,813,258 $ 4,453,664 43.00% §7.00% $ 9,020,808 $ 31,253,031 $ 22,232,223 28.86% 71.14%
Total Expenses $ 3,740,302 § 8,190,091 § 4,449,789 45.67% 54,33% $10,227,309 § 32,760,364 $ 22,533,055 31.22% 68.78%
Net Operating Income -$3,484,985 $§ 77,824 § 3,572,809  -4490.89% 4590.89% -$ 314,003 § 311,295 § 625,298 -100.87% 200.87%
Net income -$3,494985 § 77,824 § 3,572,809  -4490.89% 4590.89% -$ 314,003 § 311,295 $ 625,298 -100.87% 200.87%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: Fund 564 - Airport Passenger Facility Charge Statement

April 2025
Apr 2025 Total
% of %
Actual Budget Remaining Budget Remaining Actual Budget Remaining % of Budget % Remaining
Income
360 Miscellaneous Revenue 0 0 [} 0
360.00 Interest Revenue 0 0 0 0
7004-360.36-00 Interest Revenue / Interest on Airport Funds 632 417 -216 151.75% -51.75% 2,554 1,667 -887 153.23% -53.23%
Total 360.00 Interest Revenue $ 632 § 417 -$ 216 151.75% -51.75% $ 2,554 $ 1,667 -§ 887 153.23% -53.23%
Total 360 Miscellaneous Revenue $ 632 $ 417 -$ 216 151.75% -51.75% $ 2,554 $ 1,667 -§ 887 153.23% -53.23%
390 Transfer ' 0 0 o o]
395.00 Operating Revenues o] 0 0 ]
7004-395.10-50 Operating Revenues / Passenger Facility Charge 200,797 192,546 -8,251 104.29% -4.29% 803,057 770,185 -32,872 104.27% ~4.27%
Total 395.00 Operating Revenues $ 200,797 $ 192546 -§ 8,251 104.29% -4.29% §$ 803,057 § 770,185 -$ 32,872 104.27% -4.27%
Total 390 Transfer $ 200,797 $ 192,546 -$ 8,251 104.29% -4.29% $ 803,057 $ 770,185 -$ 32,872 104.27% -4.27%
Total Income $ 201,430 $ 192,963 -§ 8,467 104.39% 4.39% $ 805611 $ 771,852 -$ 33,760 104.37% -4.37%
Gross Profit $ 201,430 $ 192,963 -§ 8,467 104.39% -4.39% $ 805611 $ 771,852 -§ 33,760 104.37% -4.37%
Expenses
493.90-50 Transfers 0 0 [¢] o]
7004-493.90-50 To Enterprise Fund 234,710 192,546 -42,164 121.90% -21.90% 809,102 770,185 -38,917 105.05% -5.05%
Total 493.90-50 Transfers $ 234710 § 192,546 -§ 42,164 121.80% -21.90% § 809,102 $ 770,185 -§ 38,917 105.06% -5.05%
Total Expenses $ 234710 $ 192,546 -§ 42,164 121.90% -21.90% §$ 809,102 § 770,185 -§ 38,917 105.05% -5.05%
Net Operating Income -$ 33,280 § 417 $ 33,697  -T987.25% 8087.25% -§ 3,490 $ 1667 § 5,157 -209.42% 309.42%
Net Income $ 33280 $ 47 8 33,697 -7987.25% 8087.25% -$ 34980 $ 1,667 § 5,187 -209.42% 309.42%
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: Fund 569 - Airport Parking Maintenance and Construction Statement

Income
360 Miscellaneous Revenue
360.00 Interest Revenue

7004-360.36-00 Interest Revenue / Interest on Airport Funds

Total 360.00 interest Revenue
Total 360 Miscellaneous Revenue
390 Transfer
391.00 TransferIn
7004-391.50-00 Transfer In / Enterprise Funds
Total 391.00 Transfer in
Total 390 Transfer
Total income
Gross Profit
Expenses
493.33 Other Services
7004-493.33 Other Services Airport
7004-493.33-06 Other Services / Quality Testing
7004-493.33-10 Other Services / Architectural Services
Total 7004-493.33 Other Services Airport
Total 493.33 Other Services
493.52 Insurance
7004-493.52 Insurance Airport
7004-493.52-10 Insurance / Property Insurance
Total 7004-493.52 Insurance Airport
Total 493.52 Insurance
493.72 Capital OQutlay
7004-493.72 Buildings/improvements
7004-493.72-30 Buildings / New Construction
Total 7004-493.72 Buildings/Improvements
Total 493.72 Capital Outlay
Total Expenses
Net Operating Income

Net Income

April 2025
Apr 2025 Total
% of % % of %
Actual  Budget Remaining Budget Remaining Actual Budget Remaining Budget Remaining
1] 0 0 0
0 4] 0 0
31,246 5,668 -25,578 551.27% -451.27% 123,161 22,672 -100,489 543.23% -443.23%
31,246 $ 5668 -§ 25578 551.27% -451.27% $ 123,461 $ 22,672 -$ 100,489 543.23% -443.23%
31,246 $ 5668 -$ 25578 551.27% -481.27% $ 1237161 $ 22,672 -$ 100,489 543.23% -443.23%
0 0 0 0
4] [¢] 0 0
988,566 988,566 0.00% 100.00% 0 3,954,262 3,954,262 0.00% 100.00%
$ 0 $988,566 $ 988,566 0.00% 100.00% $ 0 $3,954,262 § 3,954,262 0.00% 100.00%
$ 0 $988,566 $ 988,566 0.00% 100.00% $ 0 $3,954,262 $ 3,954,262 0.00% 100.00%
$ 31,246 $994,234 $ 962,987 3.14% 96.86% $ 123,161 $3,976,934 §$ 3,853,773 3.10% 96.90%
$ 31,246 $994,234 $ 962,987 3.14% 96.86% § 123,161 $3,976,934 §3,853,773 3.10% 96.90%
1] 0 0 0
4] 1] 0 0
2,550 1,250 -1,300 204.00% -104.00% 9,114 5,000 4,114  182.27% -82.27%
7,917 7,917 0.00% 100.00% 0 31,667 31,667 0.00% 100.00%
$ 2,550 § 9,167 § 6,617 27.82% 7218% $ 9114 $ 36,667 $ 27,553 24.85% 75.15%
$ 2,550 $ 9,167 6,617 27.82% 72.18% $ 9114 $ 36667 $ 27,553 24.85% 75.15%
4] 0 0 0
g 0 0 0
2,863 -2,863 11,450 0 -11,450
$ 2,863 $ -$ 2,863 11,450 $ 0 -$ 11,450
$ 2,863 § -$ 2,863 § 11450 § 0 $ 11,450
0 0 0 0
0 1] 0 0
1,292,583 988,566 -304,018  130.75% -30.75% 3,576,064 3,954,262 378,198 80.44% 9.56%
$ 1,202,583 $988,566 -§ 304,018 130.75% -30.75% $ 3,676,064 $3,954,262 § 378,198 90.44% 9.56%
$ 1,292,583 $988,566 -$ 304,018 130.75% -30.75% § 3,576,064 $3,954,262 $ 378,198 90.44% 9.56%
$ 1,297,996 $997,732 -$ 300,263 130.09% -30.09% §$ 3,596,628 $3,990,929 $ 394,301 90.12% 9.88%
-$1,266,749 -$ 3,499 $ 1,263,251 36206.60% -36106.60% -$3,473,467 -$ 13,995 $ 3,459,472 24819.98% -24719.98%
-61,266,749 -$ 3,499 § 1,263,251 36206.60% -36106.60% -$3,473,467 -§ 13,995 § 3,459,472 24819.98% -24719.98%
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Municipal Airport Authority
YTD Budget vs. Actual
Operations Only (Fund 561)

Actuals 2025 Budget
Hotes
Account FY-25 FY-25 b %
Revenue
Airline Revenues
Landing Fees
Scheduled Flight Fees
Scheduled Flight Feas / United Airlines $42,287 $39,000 $3,287 8.4%
Scheduled Flight Fees / ALLEGIANT AIR $36,030 $30,000 $6,030 20.1%
Scheduled Flight Fees / Frontier Airlines $7,202 $9,000 $(1,798) (20.0)%
Scheduled Flight Fees / American Airlines $45,908 $30,000 $15,508 53.0%
Scheduled Flight Fees / Delta Air Lines $52,181 $48,500 $3,681 7.6%
Subtotal Scheduled Flight Fees $183,608 $156,500 $27,108 17.3%
Subtotal Landing Fees $183,608 $156,500 $27,108 17.3%
Terminal Rents
Building Rentals / Delta Air Lines (Jetway) $8,900 $9,000 $(100) (1.1)%
Building Rentals / Delta Air Lines $75,988 $80,000 $(4,012) (5.0)%
Building Rentals / Jetway - Misc Airlines $1,750 $500 $1,250 250.0%
Building Rentals / United Airlines-jetway $18,000 $18,000 - B
Building Rentals / United Airlines $52,158 $52,500 $(342) (0.7)%
Building Rentals / American Airlines (Jetway) $18,000 $18,000 - -
Building Rentals / American Airlines $49,504 $46,250 $3,254 7.0%
Building Rentals / ALLEGIANT AIR (JETWAY) $9,000 $9,000 - -
Building Rentals / ALLEGIANT AIR $37,642 $40,000 $(2,358) {5.9)%
Building Rentals / Frontier Airlines (Jetwy) $4,450 $7,000 $(2,550) (36.4)%
Building Rentals / Frontier Airlines $12,582 $16,250 $(3,668) (22.6)%
Subtotal Terminal Rents $287,974 $296,500 $(8,526) 2.9)%
ARFF Reimbursements $652,048 $725,350 $(73,302) (10.1)% m
Security Reimbursements $189,830 $257,563 $(67,733) (26.3)% {21
Subtotal Airfine Revenues $1,313,460 $1,435,913 $(122,453) (8.5)%
Non-Airline Revenues
Non-Scheduled Flight Fees
Non-Scheduled Flight Fees / Others Non-Scheduled $4,203 $2,000 $2,203 110.1%
Non-Scheduled Flight Fees / General Aviation Landings $19,115 $20,000 $(885) {(4.4%
Non-Scheduled Flight Fees / Federal Express $17,432 $45,000 $(27,568) (61.3)% 31
Non-Scheduled Flight Fees / United Parcel Service $26,661 $42,000 $(15,339) (36.5)% 4]
Subtotal Non-Scheduled Flight Fees $67,411 $109,000 $(41,589) (38.2)% {51
Miscellaneous income
Miscel! / Miscell $538 $250 $287 115.0%
Miscellaneous / Employee Parking $17,730 $9,000 $8,730 97.0%
Miscell /Landline Boarding Fees $3,677 $12,500 $(8,823) (70.6)% 6]
Miscellaneous / Advertising $27,662 $26,500 $1,162 4.4%
Miscell / Vending C isi $6,701 $6,500 $201 3.1%
Miscell / Reimt t: $5,340 - $5,340 -
Miscellaneous / Card Key Deposits $1,715 $12,500 $(10,785) (86.3)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Account

I / Reimbursement-Utilities

Subtotal Miscellaneous Income
Rental Fees

Rentals of Hangars & FBO

Rentals of Hangars & FBO / ABHN Partnership

Rentals of Hangars & FBO / Carouse! Hangar

Rentals of Hangars & FBO / Hgr #3 Admin Office

Rentals of Hangars & FBO / Fargo Air, Inc.

Rentals of Hangars & FBO / Fargo Jet Center

Rentals of Hangars & FBO / iP Development 3861 20th St
Rentals of Hangars & FBO / | P Development NG Land
Rentals of Hangars & FBO / Francis Butler Hangar
Rentals of Hangars & FBO / Springer SGA Hangar
Rentals of Hangars & FBO / Fargo Jet - Hangar #4
Rentals of Hangars & FBO / Tom Nagie Hangar

Rentals of Hangars & FBO / B. Ness igloo / Hangar
Rentals of Hangars & FBO / Fargo Jet - Hangar #3
Rentals of Hangars & FBO / MACO Leasing, inc

Rentals of Hangars & FBO / Schatz Fuel Flowage

Rentals of Hangars & FBO / Group VI, LLC

Rentals of Hangars & FBO / Group VI, LLC Fuel Flowage
Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9
Rentals of Hangars & FBO / Fargo Aircraft Maint.
Rentals of Hangars & FBO / Fargo Aircraft Maintenance Fuel Farm Lease
Rentals of Hangars & FBO / Jeff Johnson Hangar

Rentals of Hangars & FBO / JP Development 163119 AVE
Rentals of Hangars & FBO / Sames P Roers Hangar
Rentals of Hangars & FBO / FIC - South Fuel Farm
Rentals of Hangars & FBO / Century Holdings, LLC
Rentals of Hangars & FBO / 4 Suns, LLLP

Subtotal Rentals of Hangars & FBO

Building Rentals

Building Rentals / Airport Gift Shop
Building Rentals / Avis Rent a Car
Building Rentals / Budget Rent A Car
Building Rentals / Hertz Rent A Car
Building Rentals / National Car Rental
Building Rentals / Enterprise Rent A Car
Buitding Rentals / The Landline Company
Building Rentals / FAA Airways Facility
Bullding Rentals / NorthStar insurance
Bullding Rentals / ARINC (Aeronautical Radio)
Building Rentals / TSA - West Terminal
Building Rentals / Roger Tidd

Building Rentals / Spectrum Aeromed
Building Rentals / CBM-Sky Dine Service

Building Rentals / ND American Legion Aux

ilding Rentals / Meadowlark Logistics
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Actuals 2025 Budget
. Notes
FY-25 FY-25 A %
$19,271 $22,500 $(3,229) (14.4)%
$82,633 89,750 $(7,117) (7.9)% 7
$932 - $932 -
$1,746 - $1,746 -
$9,253 $9,284 $(30) ©.)%
$316 $800 $(484) (60.5)%
$282,129 $265,000 $17,129 6.5% [8)
$713 $713 - -
$75,689 $75,689 - -
$1,273 $1,273 . -
$1,184 $1,184 B -
$25,022 $25,104 $(82) 0.3)%
- $2,079 $(2,079) (100.0)% 191
- $521 $(521) (100.0)% f10}
$25,022 $25,104 $(82) 0.3)%
$2,668 $2,668 - .
$600 $1,000 $(400) (40.0)% m
$9,352 $9,352 3 %
$3,876 $5,000 $(1,124) (225)% f12]
$30,894 $31,045 $(151) 0.5)%
$10,196 $6,750 $3,446 51.1%
- 388 $(88) (100.0)% [131
$1,458 $1,458 - - [14]
$689 $1,299 $(610) (46.9)% [15]
$1,491 $1,153 $338 29.3% [16]
- $4,305 $(4,305) (100.0)% 171
$2,772 - $2,772 - [18]
$12,680 - $12,680 - 191
$499,954 $470,867 $29,087 6.2%
$70,980 $64,000 $6,980 10.9%
$121,046 $108,300 $12,746 11.8% [20]
$67,789 $45,246 $22,544 49.8% [211
$182,748 $149,989 $32,759 21.8% (223
$246,506 $188,334 $58,172 30.9% [23]
$250,374 $183,370 $67,003 36.5% [24]
$491 $981 $(491) (50.00%
$8,705 $7,980 $725 9.1%
$10,635 $10,741 $(106) 1.0%
$1,910 $950 $960 101.1%
$25,816 $25,425 $390 1.5%
$923 $934 $(12) 2%
$23,812 $23,930 $(117) 0.5)%
$162,335 $143,772 $18,564 12.9%
$2,652 $2,686 $33) 1.2)%
$14,499 $14,748 $(250) 7%



Municipal Airport Authority » YTD Budget vs. Actual »

Actuals 2025 Budget
Notes
Account FY-25 Fy-25 A %
Building Rentals / American Legion Post #2 $2,378 $2,414 $(36) {1.5)%
Building Rentals / Bucks Trading Co. $3,485 $3,502 $(18) (0.5)%
Subtotat Building Rentals $1,197,084 $977,303 $219,781 22.5%
Rental of Expansion Area
Rental Fees / Rental of Expansion Area $210,363 $212,254 $(1,892) 0.9)%
Rental of Expansion Area / MBC Inc. $25,896 $25,896 - -
Rental of Expansion Area / Auto-Bahn - $1,185 $(1,185) (100.0)% {25}
Rentai of Expansion Area / Bernie Ness - $331 $(331) (100.0)% [26]
Rental of Expansion Area / Enterprise - $303 $(303) (100.0)% f271
Rental of Expansion Area / Cass County $24,067 $24,066 $- -%
Rental of Expansion Area / UPS $33,018 $27,591 $5,427 19.7% 28]
Rental of Expansion Area / BE Airport Property $5,121 $5,121 $- -%
Rental of Expansion Area / MDC Fargo 2 - Corporate Air $7,816 $7,816 $- -%
Subtotal Rental of Expansion Area $306,280 $304,563 $1,717 0.6%
Parking Revenue / SP Plus $3,296,341 $4,435,016 $(1,138,675) 25.1)% [291
Subtotal Rental Fees $5,299,659 6,187,749 $(888,090) 14.8%
Subtotal Non-Airtine Revenues $5,449,704 $6,386,499 $(936,796) (14.)%
Miscellaneous Revenue
Interest Revenue
Interest Revenue / interest on Airport Funds $1,160,945 $375,099 $785,846 209.5% [30]
Subtotal Interest Revenue $1,160,545 $375,099 $785,846 209.5%
Subtotal Miscellanenus Revenue $1,160,945 $375,099 $785,846 209.5%
Transfer
Non Operating
Non-Operating / Interest income $8 - $8 -
Subtotal Non Operating 38 - 38 -
Subtotal Transfer 38 - 38 -
Unmapped $327 - $327 -
Total Revenue $7,924,444 $8,197,512 $(273,068) 3.3)% [31
Operational Expense
Salaries
Airport
Public Airport / Full Time Staff $776,545 $1,003,758 $(227,213) (22.6)% [32]
Full Time Staff / Full Time - Overtime $78,629 $120,000 $(41,371) (34.5)% [33]
Full Time Staff / Full Time Banked Sick - $13,500 $(13,500) (100.0)%
Public Airport / Temporary/Seasonal $33,847 $70,000 $(36,153) (51.6)%
Temporary/S | / PartTime § | OT $604 $8,000 $(7,396) (92.4)% [34}
Subtotal Airport $889,625 $1,215,258 $(325,633) (26.8)%
Fire
fFull-Time Staff $379,109 $392,750 $(13,641) (3.5)%
Full Time Staff - Full Time - Overtime $17,754 $30,000 $(12,246) (40.8)%
OT Airfieid Operations - $5,000 $(5,000) (100.0)%
Subtotal Fire $396,863 $427,750 $(30,887) 7.2)%
Police
Public Airport Full Time Staff $165,119 $257,563 $(92,444) (35.9%
Subtotal Police $165,119 $257,563 $(92,444) (35.9)%
Subtotal Salaries $1,451,607 $1,900,571 $(448,965) (23.6)% [35]
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Account

Employee Benefits

Airport
Employee Benefits / Health Insurance
Employee Benefits / Dental Insurance
Employee Benefits / Long Term Disability
Employee Benefits / Auto Allowance
Employee Benefits / FICA 6.2%
Employee Benefits / Medicare 1.45%
Pension Benefits / NDPERS Pension

Public Airport / Unemployment Cc

Public Airport / Workers Compensation
Subtotal Airport

Fire
Employee Benefits - Health Insurance
Employee Benefits - Dental Insurance
Employee Benefits - Long Term Disability
Employee Benefits - FICA 6.2%
Employee Benefits - Medicare 1.45%
Pension Benefits - NDPERS Pension

Public Airport/Unemployment Comp tion

Pubiic Airport - Workers Compensation
Subtotat Fire
Subtotal Employee Benefits

Other Services

Other Services Airport
Other Services / Engineering Services
Other Services / Quality Testing
Other Services / Architectural Services
Other Services / Planning Services
Other Services / Accounting Services
Other Services / Legal Services
Other Services / Security Services
Other Services / Parking Management
Other Services / Warranty Expense
Other Service / Software Expense
Other Services / Other Services
Subtotal Other Services Airport

Other Services Fire
Other Services - Repair Services
Other Services - Other Services
Subtotal Other Services Fire

Subtotal Other Services

Utility Services

Utility Services / Water and Sewer

Subtotal Utility Services

Cleaning Services

Page 6 of 17

Cleaning Services / Custodial Services

Cleaning Services / Garbage Pickup

Municipal Airport Authority » YTD Budget vs. Actual =

Aciuals 2025 Budget
. Notes
FY-25 FY-25 A %
$85,558 $116,500 $(30,942) (26.6)%
$4,010 $6,000 $(1,990) (33.2)%
$1,918 $3,000 $(1,082) (36.0%
$852 $1,000 $(148) (14.8)%
$55,210 $63,672 $(8,463) (13.3)%
$12,912 $16,000 $(3,088) (19.3)%
$61,287 $72,500 $(11,213) (15.5)%
- $5,000 $(5,000) (100.0)%
$4,467 $7,000 $(2,533) (36.2)%
$226,212 $290,673 $(64,460) (22.2)%
$62,195 $69,500 $(7,308) (10.5)%
$2,074 $2,500 $(426) (17.1)%
$865 $1,500 $(635) 42.4)%
$24,606 $24,500 $106 0.4%
$5,755 $6,000 $(245) @.0%
$38,583 $40,000 $(1,417) 3.5)%
- $750 $(750) (100.0)%
$5,040 $10,000 $(4,960) 49.6)%
$139,117 $154,750 $(15,633) (10.1)%
$365,329 $445,423 $(80,093) (18.0)%
- $12,500 $(12,500) (100.0)%
- $1,250 $(1,250) (100.0)%
- $12,500 $(12,500) (100.0)%
$1,600 - $1,600 -
$118,012 $116,200 $1,812 1.6%
$16,700 $39,000 $(22,300) (57.2%
$97,768 $250,000 $(152,232) (60.9)% [36]
$569,097 $690,512 $(121,415) (17.6)% [371
$5,102 $5,102 - -
$7,421 $7,421 - -
$41,966 $105,000 $(63,034) (60.0)%
$857,666 $1,239,484 $(381,818) (30.8)%
- $15,000 $(15,000) 100.0)%
$4,857 $7,500 $(2,643) (35.2)%
$4,857 $22,500 $(17,643) (78.4)%
$862,523 $1,261,984 $(399,461) GLD%
$25,726 $23,000 $2,726 11.9%
$25,726 $23,000 $2,726 11.9%
$2,640 $3,750 $(1,110) 29.6)%
$8,671 $8,000 $671 8.4%
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Account
Cleaning Services / Snow Clearing
Subtotal Cleaning Services
Repairs & Maintenance
R&M Airport

Repair and Maintenance / Building Repairs

Repair and Mai e/ | Equipment Repair

Repair & Mai e / Computer Equipment Repair

Repair and Maintenance / Maintenance Service Cont.
Repair and Maintenance / Other Repairs
Subtotal R&M Airport

R&M Fire

Repair and Mai €-G | Equip Repair

Repair and Maintenance / Maintenance Service Contract

Subtotal R&M Fire

| Repairs & Mail e

Rentals
Rentals / Equipment & Vehicle Rent
Subtotal Rentals
Insurance
Insurance Airport
Insurance / Property Insurance
Insurance / Automobile Liability
insurance / General Liability
Subtotal Insurance Airport
Insurance Fire
Insurance - Automobile Liability
Subtotal insurance Fire
Subtotal Insurance
Communications
Communications Airport
Communications / Regular Phone Service
Communications / Cellular Phone Service

C ications / Radio Syst:

C ications / Other C ications

Subtotal Communications Airport

Communications Fire
Communications - Regular Phone Service
Subtotal Communications Fire

Subtotal Communications

Advertising & Printing

A&P Airport
Advertising / Legal Publications
Advertising / Other Communications
Printing & Publishing / Custom Printed Forms
Printing & Publishing / Printing, Binding, Rep.
Subtotal A&P Airport

Subtotal Advertising & Printing

Travel & Education

Municipal Airport Authority « YTD Budget vs. Actual »

Actuals 2028 Budget
Notes
FY-25 FY-25 A %
$8,313 $32,500 $(24,188) (74.8)%
$19,624 $44,250 $(24,626) (55.7)%
$61,756 $120,500 $(58,744) (48.8)%
$92,560 $80,000 $12,560 15.7% [38]
- $1,500 $(1,500) (100.0)%
$43,189 $70,909 $(27,720) (39.1)% {39]
$77,176 $90,000 $(12,824) (14.2)%
$274,682 $362,909 $(88,228) (24.3)%
$25,798 $32,000 $(6,202) (19.4)%
$567 - $567 -
$26,365 $32,000 $(5,635) (17.6)%
$301,047 $394,909 $(93.862) (23.8)%
$302 $11,250 $(10,948) (97.3)%
$302 $11,250 $(10,948) 97.3)%
$125,395 $110,000 $15,395 14.0% {40}
$8,681 $12,000 $(3,319) (27.1% {411
$99,289 $100,000 $(711) ©.N% [42]
$233,365 $222,000 $11,365 5.1% [43]
$4,220 $4,500 $(280) (6.2)% [44]
$4,220 $4,500 $(280) (6.2%
$237,585 $226,500 $11,085 4.9%
$1,433 $1,600 $(167) (10.4)%
$182 $500 $(318) (63.6)%
- $500 $(500) (100.0)%
- $1,500 $(1,500) (100.0)%
$1,615 $4,100 $(2,485) (60.6)%
$182 $750 $(568) (75.7)%
$182 $750 $(568) (75.7)%
$1,797 $4,850 $(3,053) (62.9)%
$105 $1,000 $(895) (89.5)%
- $1,000 $(1,000) (100.0)%
- $500 $(500) (100.0)%
$249 $150 $99 66.0%
$354 $2,650 $(2,296) (86.6)%
$354 $2,650 $(2,296) (86.6)%
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Municipal Airport Authority = YTD Budget vs. Actual *

Page 8 of 17

Actuals 2025 Budget
Maotes
Account FY-25 EY-25 A %
Travel & Education Airport
in State Travel / In State Travel Expense $457 $1,250 $(793) (63.4)%
Out of State Travel / Out of State Travel Exp $13,694 $17,500 $(3,806) 1.7)%
Education / Due & Membership instate $2,700 $2,091 $609 29.1%
Education / Dues /Membership Outstate $23,520 $23,909 $(389) (1.6)%
Education / Seminar & Conf. Instate $2,763 $1,750 $1,013 57.9%
Education / Seminar & Conf. Outstate $3,590 $7,400 $(3,810) (51.5)%
Education / Reference Materials $431 $4,500 $(4,069) (90.4)%
Subtotal Travel & Education Airport $47,156 $58,400 $(11,244) (19.3)%
Travel & Education Fire
In State Travel - In State Travel Expense $171 $750 $(579) 77.2)%
Out of State Travel - Out of State Travel Exp $1,646 $7,500 $(5,854) (78.1)%
Education - Dues /Membership Outstate $265 $750 $(485) 64.7)%
Education - Seminar & Conf. Instate $275 $2,000 $(1,725) (86.3)%
Education - Seminar & Conf. Outstate $525 $2,400 $(1,875) (78.1)%
Education / Reference Materials - $750 $(750) {100.0)%
Subtotal Travel & Fducation Fire $2,882 $14,150 $(11,268) (79.6)%
Subtotal Travel & Education $50,038 $72,550 $(22,512) (31.0)%
General Supplies
General Supplies Airport
General Supplies / Office Suppli $901 $1,850 $(949) (51.3)%
| Supplies / Medical Suppli $398 $1,000 $(602) (60.2)%
General Supplies / | Suppli $105,656 $310,000 $(204,345) (65.9)%
General Supplies / Janitorial Suppli $51,264 $67,000 $(15,737) (23.5)%
General Supplies / Postage $509 $1,500 $(991) (66.1)%
Subtotal General Supplies Airport $158,727 $381,350 $(222,623) (58.4)%
General Suppliss Fire
General Supplies - Office Supplies - $600 $(600) (100.0)%
| Supplies - Medical Suppli - $250 $(250) (100.0)%
General Supplies - | Supphi $3,909 $12,000 $(8,091) (67.4)%
| Suppties - Janitorial Suppli $773 $1,350 (57N 42.1%
General Supplies - Postage 326 $50 3024) (48.3)%
Subtotal General Supplies Fire $4,708 $14,250 $(9,542) (67.0)%
Subtotal General Supplies $163,435 $395,600 $(232,166) (58.7%
Energy
Energy Airport
Energy / Gasoline - $10,000 $(10,000) (100.0)%
Energy / Diesel Fuel $17,515 $55,000 $(37,485) (68.2)%
Energy / Natural Gas $54,481 $72,500 $(18,019) (24.9)%
Energy / Electricity $196,877 $237,500 $(40,623) (17.1)%
Energy / Heating Oll - $5,000 $(5,000) (100.0)%
Subtotal Energy Airport $268,872 $380,000 $(111,128) (29.2)%
Energy Fire
Energy - Gasoline $51 $500 $(449) (89.8)%
Energy Diesel Fuel $341 $3,000 $(2,659) (88.6)%
Energy / Propane - $200 $(200) (100.0)%
Subtotal Energy Fire $392 $3,700 $(3,308) (89.4)%
Subtotal Energy $269,264 $383,700 $(114,436) (29.8)%
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Account
Miscellaneous Expense
Chemicals
Chemicals / Salt / Gravel / Salt for Roads

Chemicals / Salt / Gravel / Gravel & Aggregate

Subtotat Chemicals
Clothing Airport
Clothing / Uniforms / Clothing
Subtotal Clothing Airport
Miscellaneous
Clothing Fire
Clothing - Uniforms / Clothing
Subtotal Clothing Fire

Miscell / Miscell

Capital Outlay
Buildings/improvements
Buildings / Building Remodeling

Site iImprovements

tnbal Rl

/impro
Capital Outlay Airport
Capital Qutiay / Machinery & Equipment
Capital Outlay / Computer Equipment
Capital Outlay / Computer Software
Capital Outlay / Vehicles
Capital Outlay / Furniture & Fixtures
Capital Outlay / Generai Capital Outlay
Subtotal Capital Outlay Airport
Capital Outlay Fire
Capital Outlay / Machinery & Equipment
Capital Outlay / Computer Equipment
Capital Outlay / Furniture & Fixtures
Capital Outlay / General Capital Qutlay
Subtotal Capital Qutlay Fire
Subtotal Capital Outlay
Special Assessments/DrainTaxes/Property Taxes

Special Assessments Principal

Subtotal Special Assessments/DrainTaxes/Property Taxes

Technical Services Airport
Technical Services / Communication
Technical Services / Computer Services
Technical Services / Marketing / Public Relat.
Technical Services / Payroli Services
Technical Services / Banking Services
Subtotal Technical Services Airport
Technical Services Fire
Technical Services - Communication
Technical Services - Computer Services

Technical Services - Payroll Service

Municipal Airport Authority » YTD Budget vs, Actual »

Actuals 2025 Budget
Notes
FY-25 FY-25 A %
$65,950 $135,000 $(69,050) (51.1)% {451
$5,502 $12,000 $(6,498) (54.1)%
$71,453 $147,000 $(75,547) (51.4)%
$5,052 $4,000 $1,052 26.3%
$5,052 $4,000 $1,052 26.3%
$2,034 $1,600 $434 27.2%
$1,100 $3,250 $(2,150) (66.1)%
$1,100 $3,250 $(2,150) 66.10%
$173 - $173 -
$79,813 $155,850 $(76,037) (48.8)%
- $6,000 $(6,000) (100.0)%
$5,683 - $5,683 -
$5,683 $6,000 $(318) (5.3)%
$93,224 $150,000 $(56,776) (37.9)% [46]
- $3,500 $(3,500) (100.0)%
$226 $1,500 $(1,274) (84.9)%
- $25,000 $(25,000) (100.0)%
- $2,500 $(2,500) (100.0)%
6,701 $50,000 $(43,299) (86.6)%
$100,151 $232,500 $(132,349) (56.9)%
$18,156 $10,000 $8,156 81.6%
$2,610 $1,500 $1,110 74.0%
$8,654 $2,500 $6,154 246.2%
- $25,000 $(25,000) (100.0)%
$29,420 $39,000 $(9,580) (24.6Y%
$135,253 $277,500 $(142,247) (51.3)%
- $50,000 $(50,000) (100.0)%
- $50,000 $(50,000) (100.0)%
$4,442 $8,500 $(4,058) 47.7)%
$28,447 $25,000 $3,447 13.8%
$5,000 $10,000 $(5,000) (50.00%
$22,923 $26,500 $(3,577) (13.5)%
$210 $1,250 $(1,040) 83.2)%
$61,022 $71,250 $(10,228) (14.4)%
$1,209 $1,500 $(291) (19.4)%
$2,763 $2,000 $763 38.2%
$8,731 $12,500 $(3,769) (30.2)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Actuals 2025 Budget
Motes
Account FY-25 FY-25 Iy %
Subtotal Technical Services Fire $12,703 $16,000 $(3,297) (20.6)%
Unmapped $21 - $21
Total Operational Expense $4,037,482 $5,737,837 $(1,700,395) (29.6)%
$3,887,001 $2,459,675
Operating income $1,427,327 58.0% [471
Other Income & Expense
Other Income
Gain (Loss) on Investments $32,281 - $32,281
Subtotal Other Income $32,281 - $32,281
Total Other income & Expense $32,281 . $32,281
$3,919,283 $2,459,675
Net income $1,459,608 59.3%
MNotes
1] ARFF Reimbursement from airlines (offset w/ expenses)
[2] Security reimbursement for the airlines for TSA required LEO (Fargo PD) (offset w/ expenses)
[3] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
[4] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
[5] Slightly under budget, but no concerns
[6] 07/25 Landline ceased service a few months ago. We don’'t expect them back anytime soon.
{71 Slightly under budget, but no concerns
[8]
[9] Sold in 2025 and leased to Century Holdings Group 2)(
[10] Usually pays in July
1] Fuel Flowage will vary so will be over/ under budget depending on month
[12] Fuel Flowage will vary so will be over/ under budget depending on month
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Municipal Airport Authority » YTD Budget vs. Actual

Motes

[13] EB needs to change- as customer makes 1x yr payment instead of monthly
[14] EB needs to change- as customer makes 1x yr payment instead of monthly
[15] EB needs to change- as customer makes 1x yr payment instead of monthly
[1e] EB needs to change- as customer makes 1x yr payment instead of monthly
[17] EB needs to change- as customer makes 1x yr payment instead of monthly
[18] Tom Nagle Hangar, changed to Century Holdings, no current budget
[19] No current budget- new this year
[20] Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
[21] Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
[22] Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
[23] Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
[24] Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
[25] Paying full in Sept- will adj budget
[26] Paying full in July- will adj budget
[27] Paying full in july- will adj budget
[28]
[29] Under Budget (Estimated mthly budget % based on 2024 income over mth x mth).
[30] Over budget /will drop as we use cash reserves on terminal/ parking project and interest rate

drops
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[31]

[32]

[33]

[34]

[35]

[36]

[37]

[38]

[39]

[40]

[41]

[42]

[43]

[44]

[45]

[46]

(471
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Municipal Airport Authority » YTD Budget vs. Actual «

Notes

Parking is the majority issue why income is less than budgeted (is to be expected)

Budgeted positions not yet filled

Overtime is being kept lower than budget

Budgeted positions not yet filled

Primary adjustment due to budgeted increase for screening of employees; change has been
delayed

Due to parking revenue being lower, so are the mgmt fees

$9K Repair Reel Issue Unit #2/ $3500 Brake Exhaust Unit #20/ $3100 Teelet Strainer/ $10K Snow
EQ

$20K Otis Elevator Annual Service Contract

Renewal of Equipment Floater Policy

Renewal of Auto (Bell Bank)

Renewal of Governance & Cyber Liability, Airport Liability Coverage

Annual Insurance Premiums- Renewal

Renewal of Auto Policy

Purchase of De-Icing from Hawkins

**Will review and budget when EQ is actually coming and not over 12 months

Above Budget
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Municipal Airport Authority
Balance Sheet

This is basad on ECY (End of Year) Fo

Forecast
Account FY-25 FY-26 FY-27 FY-28 FY-28 ‘ FY-30 Fy-31
Assets
Current Assets
Bank Accounts
Operating
FIBT Main Operating Checking $34,199,478 $25,390,838 $8,016,561 $8,256,412 $8,958,715 $9,782,984 $10,733,436
Capital Parking Savings Account $2,943,833 $5,448,212 $5,613,924 $5,784,677 $5,960,624 $6,141,922 $6,328,734
Cash on Deposit (Payroll Holding Acct) $132,337 $132,337 $132,337 $132,337 $132,337 $132,337 $132,337
Subtotal Operating $37,275,649 $30,971,387 $13,762,823 $14,173,427 $15,051,676 $16,057,244 $17,194,508
Cash & Cash Equivalents / PFC Account $1,433,627 $3,975,518 $6,604,087 $9,322,291 $12,133,185 $15,039,931 $18,045,797
Capital Accounts
Cash & Cash Equivalents / Capital Construction Acct $26,524 $645,845 $11,015,691 $4,816,335 $5,116,261 $(7,939,355) $(64,794,909)
Bank of North Dakota $1,695 $1,695 $1,695 $1,695 $1,695 $1,695 $1,695
Subtotal Capital Accounts $28,219 $647,540 $11,017,386 $4,818,030 $5,117,956 $(7,937,660) $(64,793,215)
Bond/Reserve Fund for BND Loan $1,077,983 $1,431,286 $1,784,589 $2,137,892 $2,137,892 $2,137,892 $2,137,892
Subtotal Bank Accounts $39,815,477 $37,025,730 $33,168,885 $30,451,639 $34,440,709 $25,297,407 $(27,415,019)
Other Current Assets
Accounts Receivable, net $4,668,487 $4,668,487 $4,668,487 $4,668,487 $4,668,487 $4,668,487 $4,668,487
PFM investments $2,339,618 . $- $- $- $- $
Interest Receivable $163,004 $163,004 $163,004 $163,004 $163,004 $163,004 $163,004
ST Lease Receivable [GASB 87] $882,834 $882,834 $882,834 $882,834 $882,§34 $882,834 $882,834
Due From Other Funds - Enterprise Funds $- $- $- $- $- $- $-
Deferred Outflow - Pensions $1,718,854 $1,718,854 $1,718,854 $1,718,854 $1,718,854 $1,718,854 $1,718,854
Prepaid Expenses and Other $258,831 $258,831 $258,831 $258,831 $258,831 $258,831 $258,831
Taxes Receivable $17,108 $17,108 $17,108 $17,108 $17,108 $17,108 $17,108
Subtotal Other Current Assets $10,048,737 $7,709,119 $7,709,11% $7,709,119 $7,709,119 $7,709,119 $7,709,119
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Municipal Airport Authority « Balance Sheet »

Forecast
Account FY-25 £Y-26 FY-27 FY-28 FY-29 FY-30 FY-31
Subtotal Current Assets $49,864,214 $44,734,849 $40,878,004 $38,160,758 $42,149,827 $33,006,525 $(19,705,900)
Fixed Assets
Fixed Assets $224,521,302 $224,521,302 $224,521,302 $224,521,302 $224,521,302 $224,521,302 $224,521,302
Accumulated Depreciation $(46,922,815) $(46,922,815) $(46,922,815) $(46,922,815) $(46,922,815) $(46,922,815) $(46,922,815)
Subtotal Fixed Assets $177,598,487 $177,598,487 $177,598,487 $177,598,487 $177,598,487 $177,598,487 $177,598,487
Other Assets
LT Lease Receivable [GASB 87] $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949
Subtotal Other Assets $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949 $5,849,949
Total Assets $233,312,650 $228,183,285 $224,326,440 $221,609,194 $225,598,263 $216,454,961 $163,742,536
Liabilities
Current Liabilities
Accounts Payable $2,686,446 $2,686,446 $2,686,446 $2,686,446 $2,686,446 $2,686,446 $2,686,446
Payroll Liabilities $263,129 $263,129 $263,129 $263,129 $263,129 $263,129 $263,129
Deferred Inflows $6,412,178 $6,412,178 $6,412,178 $6,412,178 $6,412,178 $6,412,178 6,412,178
Net Pension Liability $2,050,497 $2,050,497 $2,050,497 $2,050,497 $2,050,497 $2,050,497 $2,050,497
Deferred Inflows - Pension $1,237,137 $1,237,137 $1,237,137 $1,237,137 $1,237,137 $1,237,137 $1,237,137
Net OPEB Liability / NDPERS OPEB $107,635 $107,635 $107,635 $107,635 $107,635 $107,635 $107,635
Accrued Interest
Acc. Int. - ND Legacy Loan $123,501 $118,270 $113,039 $107,809 $102,578 $97,347 $92,117
Acc. Int. - Additional Debt - Terminal - - $116,431 $112,908 $109,196 $105,284 $101,161
Accrued Interest Payable $79,525 $79,525 $79,525 $79,525 $79,525 $79,525 $79,525
Subtotal Accrued Interest $203,025 $197,794 $308,995 $300,242 $291,298 $282,156 $272,802
Current Portion of LT Debt $666,970 $666,970 $666,970 $666,970 $666,970 $666,970 $666,970
Subtotal Current Liabilities $13,627,018 $13,621,787 $13,732,988 $13,724,234 $13,715,291 $13,706,148 $13,696,795
Long Term Liabilities
ND Legacy infrastructure Loan - Garage $37,050,172 $35,480,980 $33,911,788 $32,342,596 $30,773,404 $29,204,212 $27,635,020
Additional Construction Debt - - $26,612,910 $25,807,639 $24,959,059 $24,064,841 $23,122,531
Less Current Portion of LT Debt $(666,970) $(666,970) $(666,970) $(666,970) $(666,970) $(666,970) $(666,970)
Subtotal Long Term Liabilities $36,383,202 $34,814,010 $59,857,728 $57,483,265 $55,065,493 $52,602,084 $50,090,581
Total Liabilities $50,010,219 $48,435,797 $73,590,716 $71,207,499 $68,780,784 $66,308,232 $63,787,376
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Account

Equity
Contributed Capita! / City of Fargo
Contributed Capital / FAA Grant in Aid
Contributed Capital / FAA Surplus Property
Contributed Capital / ND State Aeronautics
Contributed Capital / ND Air Guard Grant Aid
Contributed Capital / Other Govts
Retained Earnings
Net income
Total Equity

Total Liabilities & Equity

Municipal Airport Authority « Balance Sheet »

Faracast

FY-25 FY-26 FY-27 FY-28 FY-25 ?YaSG FY-31
$4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569
$31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834
$1,750 $1,750 $1,750 $1,750 $1,750 $1,750 $1,750
$1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,229
$455,976 $455,976 $455,976 $455,976 $455,976 $455,976 $455,976
$232,109 $232,109 $232,109 $232,109 $232,109 $232,109 $232,109
$178,671,046 $144,969,964 $141,415,021 $112,403,257 $112,069,227 $118,485,012 $111,814,262
$(33,701,082) $(3,554,943) $(29,011,765) $(334,029) $6,415,784 $(6,670,749) $(50,191,569)
$183,302,431 $179,747,489 $150,735,724 $150,401,694 $156,817,479 $150,146,730 $99,955,161
$233,312,650 $228,183,285 $224,326,440 $221,609,194 $225,598,263 $216,454,961 $163,742,536
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2024-2027 Forecast - Assumptions and Drivers

561 - Operations

2024 and 2025 were entered according to the related budget (except for Interest income which was calculated from the account balances and interest expense
which is calculated based on anticipated loans)

2026 and future periods used the following assumptions:
! g

Revenue Assumptions :

Name Value
Rental Fee Growth 2.00
Other Operating Revenue Growth ; 2.00
Flight Fee Growth ~ 2.00
Property Tax Growth ‘ 5.80
Parking Increase Remainder 3.00
PFC Growth 341
Percentage of Competitive Grants Received 50.00
2024 interest % on savings 5.00
2025 interest % on savings ’ 4.00
2026 & forward interest % on savings 3.00
Parking Increase {Year 1) 9.60
Parking increase Post Completion 31.00
2025 Taxes ‘ -
2024 Taxes : 1,526,258.00
Enplanement Growth ‘ 3.41

Expense Assumptions :

Name Value
inflation 3
Wage increases 3
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2024-2027 Forecast - Assumptions and Drivers

Parking management expenses were projected based on 2024 parking management expenses as a percentage of parking revenue.

Employee Benefits were projected for 2026-2027 based on historical average percentage of wages.

563 - Airport Construction

Construction was input into the model based on the Cash Flow Mode! provided by Monica Weddle of Leibowitz-Horton on 2/2/24, modified by Outsourced CFO
for changes since then, excluding the cash reserves

Other line items incorporated from the 2024 -2025 budget were as follows, including interest, foreign frade zone income and expense, state/airline tax, property
taxes, repairs and maintenance, and marketing expenses.

Future Property tax growth was projected for future years using 5.8% growth (see above) based on average property value increases as obtained from the City
Assessor of Fargo.

569 - Parking Improvements

Construction was input into the model based on the Cash Flow Model provided by Monica Weddle of Leibowitz-Horton on 2/2/24, updated by Qutsourced CFO
for changes in timeline and bids since then, excluding the cash reserves

Other line items incorporated from the 2024-2025 budget included interest income.

Balance Sheet Assumptions

All activity for class 569 (parking improvements) and activity related to the draws of the ND Legacy Infrastructure Loan was assumed to use the Bank of North
Dakota bank account.

All activity for Class 563 (airport improvements) and activity related to the draw of additional terminal debt was assumed to use the C&I cash account.
Transfers from savings, investments, and operating cash were reflected o keep the capital accounts funded based on construction needs.
Terms of the loans are as follows:

ND Legacy Infrastructure Loan - $40,000,000 lean drawn in instaliments as needed, 2% interest, 30-year term, payments 2 times per vear in accordance with the
agreement.

Additional Debt for Capital Projects - $32M drawn in 2027, 5.25% interest, 20-year term
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Actual CY2023  Actual CY 2024 Budget20ps  Actuallan-April - 2026 Propsed
2025 Budget
7004-363.70-30 Rentals of Hangars & FBO / Fargo Jet - Hangar #4 $ 48,258.66 $ 49,224.00 § 50,208.50 § 16,626.42 $ 51,212.72
7004-363.70-31 Rentals of Hangars & FBO / Tom Nagle Hangar S 1,386.00 § 1,732.50 § 2,073.00 § -8 2,075.00
7004-363.70-34 Rentals of Hangars & FBO / B. Ness igloo / Hangar S 694.80 $ 868.50 S 1,042.20 S - 3 1,042.20
7004-363.70-36 Rentals of Hangars & FBO / Northwest Aviation LLC $ 1,452.00 $ 1,815.00 $ 2,178.00 $ -8 2,178.00
7004-363.70-38 Rentals of Hangars & FBO / Fargo Jet - Hangar #3 $ 48,258.66 S 49,22400 $ 50,208.50 % 16,626.42 $ 51,212.72
7004-363,.70-39 Rentals of Hangars & FBO / MACO Leasing, inc S 1,778.55 § 2,223.19 $ 2,667.83 $ - 8 2,667.83
7004-363.70-40 Rentals of Hangars & FBO / Red River Aero $ -3 -8 -8 - % -
7004-363.70-41 Rentals of Hangars & FBO / Schatz Fuel Flowage S 1,160.00 S 872.00 $ 2,00000 § 30000 $ 1,100.00
7004-363.70-44 Rentals of Hangars & FBO / Group Vi, LLC S 6,234.60 $ 7,793.25 § 9,351.95 $ 9,351.90 $ 9,351.95
7004-363.70-45 Rentals of Hangars & FBO / Group Vi, LLC Fuel Flowage $ 6,419.84 § 7,183.92 $ 10,000.00 $ 2,387.96 § 7,500.00
7004-363.70-46 Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9 3 58,525.90 $ 60,281.60 $ 62,080.04 $ 20,494.76 $ 63,952.82
7004-363.70-49 Rentals of Hangars & FBO / Fargo Aircraft Maint. $ 20,484.20 $ 20,679.70 S 13,500.00 $ 586653 $ 23,000.00
7004-363.70-50 Rentals of Hangars & FBO / Fargo Aircraft Maintenance Fuel Farm Lease $ 117.00 § 146.25 § 17550 5 - 8 175.50
7004-363.70-51 Rentals of Hangars & FBO / leff Johnson Hangar $ 97200 $ 1,21500 S 1,458.00 $ - § 1,458.00
7004-363.70-52 Rentals of Hangars & FBO / 380 North $ 3,348.00 $ 4,185.00 $ 5,022.00 $ -8 5,022.00
7004-363.70-54 Rentals of Hangars & FBO / Flying K Properties S 588.00 $ 735.00 $ 882.00 $ - S 882.00
7004-363,70-56 Rentals of Hangars & FBO / KFAR Hangar, LLC S 1,78382 § 2,229.90 $ 2,675.88 § - s 2,675.88
7004-363.70-57 Rentals of Hangars & FBO / Hangar 19, LLP $ 216198 §$ 10,202.48 $ 9,573.66 $ -8 12,242.97
7004-363.70-58 Rentals of Hangars & FBO / RV Newman Consulting LLP $ 864.00 $ 1,080.00 $ 1,296.00 § - S 1,296.00
7004-363.70-59 Rentals of Hangars & FBO / Blotsky, Jim and Twylah $ 816.00 $ 1,02000 $ 1,22400 $ - 3 1,224.00
7004-363.70-60 Rentals of Hangars & FBO / IP Development 1631 19 AVE $ 865.80 $ 1,082.25 $ 1,29870 $ - 8 1,298.70
7004-363.70-61 Rentals of Hangars & FBO / James P Roers Hangar s 768.60 $ 1,242.15 3 1,15290 $ - 8 1,490.58
7004-363.70-62 Rentals of Hangars & FBO / ). Wesley Hangar 1, LLC $ 792.00 $ 990,00 $ 1,18800 $ - s 1,188.00
7004-363.70-63 Rentals of Hangars & FBO / FiC - South Fuel Farm $ 2,869.73 S 3,587.17 $ 4,304.60 $ - 8 4,304.60
7004-363.70-64 Rental of Hangars & FBO / Group 2 (AKA Century Holdings) 3 2,079.00 $ - 8 2,079.00
7004-363.70-64 Rental of Hangars & FBO / Century Holdings, LLC $ 693.00 $ 693.00 § 693.00
7004-363.70-65 Rentals of Hangars & FBO / 4 Suns LLLP S 12,680.00 $ 15,215.94
Total 363.70 Rentals of Hangars & FBO S 831,900.98 5 875,}25.61 $ 875,505.74 $ 360,187.63 $ 937,150.26
363.75 Scheduled Flight Fees B - S -8 - 8 - -
7004-363.75-08 Scheduled Flight Fees / United Airlines $ 78,522.34 $ 73,516.08 $ 78,000.00 $ 26,446.65 $ 76,000.00
7004-363.75-10 Scheduled Flight Fees / ALLEGIANT AIR 3 57,566.52 $ 54,325.81 $ 60,000.00 $ 27,635.73 $ 52,000.00
7004-363.75-12 Scheduled Flight Fees / Frontier Airlines 3 14,278.41 $ 28,022.41 S 18,000.00 $ 4,84403 $ 18,000.00
7004-363.75-14 Scheduled Flight Fees / American Airlines S 62,253.03 § 78,613.21 § 60,000.00 $ 31,041.10 §$ 75,000.00
7004-363.75-15 Scheduled Flight Fees / Delta Air Lines $ 99,634.03 $ 99,522.10 § 97,000.00 $ 35,197.26 $ 97,000.00
Total 363.75 Scheduled Flight Fees $ 31225433 $ 333999.62 $ 313,000.00 5 175,164.77 § 318,000.00
363.80 Non-Scheduled Flight Fees $ -8 -8 -3 -8 -
7004-363.80-02 Non-Scheduled Flight Fees / Others Non-Scheduled s 6,872.68 $ 7,850.14 $ 4,000.00 $ 3,33861 $ 7,500.00
7004-363.80-03 Non-Scheduled Flight Fees / General Aviation Landings $ 39,156.91 $ 37,2499 $ 40,000.00 $ 12,776.78 $ 38,000.00
7004-363.80-04 Non-Scheduled Flight Fees / ND Air National Gd (Govt) $ -3 - 8 - 8 -8 -
7004-363.80-05 Non-Scheduled Flight Fees / Delta Air Lines $ - 8 -8 -8 - 8 -
7004-363.80-06 Non-Scheduled Flight Fees / Federal Express $ 107,376.17 $ 84,119.31 § 90,000.00 §$ 12,262.69 $ 85,000.00
7004-363.80-07 Non-Scheduled Flight Fees / United Parce! Service S 86,891.60 S 79,456.00 § 84,000.00 $ 17,812.22 $ 80,000.00
Total 363.80 Non-Scheduled Flight Fees 3 24()“’2‘97.36 $ 208;‘640.44 $ 218,000.00 $ 46,150.30 § 210,500.00
363.87 Building Rentals $ - s -8 -
7004-363.87-02 Building Rentals / Airport Gift Shop $ 129,855.66 S 139,64852 § 128,000.00 $ 44,858.60 $ 140,000.00
7004-363.87-10 Building Rentals / Avis Rent a Car $ 296,453.07 $ 295,863.77 $ 246,00000 $ 66,372.37 § 282,000.00
7004-363.87-11 Building Rentals / Budget Rent A Car $ 132,482.34 $ 152,081.13 $ 122,000.00 $ 31,270.70 $ 150,000.00
7004-363,87-12 Building Rentals / Mertz Rent A Car $ 496,107.83 $ 439,937.11 5 440,000.00 $ 99,000.08 § 430,000.00
7004-363.87-13 Building Rentals / National Car Renta! s 422,41387 § 485,006.77 $ 417,000.00 $ 132,470.25 $ 480,000.00
7004-363.87-14 Building Rentals / Enterprise Rent A Car 5 446,820.15 § 483,046.20 $ 430,000.00 $ 140,24061 § 480,000.00
7004-363.87-25 Building Rentals / Frontier Airlines $ 28,316.38 § 35,509.36 § 32,500.00 § 7,908.97 $ 32,500.00
7004-363.87-26 Building Rentals / Frontier Airlines (Jetwy) $ 8,850.00 $ 15,700.00 $ 14,00000 $ 2,850.00 § 8,000.00
7004-363.87-27 Building Rentals / The Landline Company $ 1,635.70 § 1,962.84 S 1,963.00 $ 49071 § -
7004-363.87-31 Building Rentals / ALLEGIANT AIR $ 79,283.88 $ 72,219.28 § 80,000.00 $ 27,802.47 $ 73,000.00
7004-363.87-32 Building Rentals / ALLEGIANT AIR {JETWAY) $ 18,000.00 $ 18,000.00 $ 18,000.00 $ 6,000.00 $ 18,000.00
7004-363.87-34 Building Rentals / American Airlines $ 86,368.25 $ 95,351.94 $ 92,500.00 $ 32,709.92 $ 93,000.00
7004-362.87-35 Building Rentals / American Airlines {letway) H 36,100.00 $ 36,000.00 $ 36,00000 $ 12,000.00 $ 36,000.00
7004-363.87-40 Building Rentals / FAA Airways Facility S 16,322.88 S 17,409.72 $ 1596000 § 580324 $ 17,408.72
7004-363.87-47 Building Rentals / NorthStar Insurance s 20,241.92 $ 20,851.72 § 21,482.72 §$ 7,019.12 § 22,135.00
7004-363.87-51 Building Rentals / ARINC {Aeronautical Radio) $ 1,836.00 $ 1,872.72 $ 1,900.00 $ 1,91017 $ 1,910.72
7004-363.87-57 Building Rentals / United Airlines $ 107,207.10 § 100,588.00 $ 105,000.00 $ 3329586 $ 102,000.00
7004-363.87-58 Building Rentals / United Airlines-jetway 3 31,450.00 § 36,000.00 §$ 36,000.00 $ 12,000.00 $ 36,000.00
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Actual CY2023  Actual CY 2024 Budget20s  Acwalian-Aprl 2026 Propsed
2025 Budget
7004-363.87-59 Building Rentals / TSA - West Terminal $ 50,185.76 $ 51,018.44 $ 50,851.00 $ 17,169.38 § 51,000.00
7004-363.87-60 Building Rentals / Roger Tidd $ 1,761.12 $ 1,813.76 $ 1,86832 $ 61504 $ 1,934.40
7004-363.87-61 Building Rentals / Jetway - Misc Airlines S 2,600.00 S 3,150.00 $ 1,000.00 $ 1,400.00 $ 3,000.00
7004-363.87-66 Building Rentals / Spectrum Aeromed $ 38,607.08 $ 45,370.20 $ 47,859.40 $ 15,796.60 § 49,308.70
7004-363.87-67 Building Rentals / Integrated Commercial Sol $ - 3 - 3 - 8 - S -
7004-363.87-70 Building Rentals / Deita Air Lines $ 159,512.12 § 157,544.92 $ 160,000.00 $ 50,197.80 $ 160,000.00
7004-363.87-71 Building Rentals / Delta Air Lines {Jetway) $ 17,900.00 S 17,600.00 $ 18,000.00 $ 5,900.00 $ 17,000.00
7004-363.87-72 Building Rentals / CBM-Sky Dine Service $ 278,345.05 § 292,588.24 S 280,000.00 $ 114,064.66 $ 275,000.00
7004-363.87-75 Building Rentals / 1954 investment Group inc 3 13,730.00 § 11,872.49 S -8 - 8 -
7004-363.87-78 Building Rentals / Passur Aeropace $ - 3 - 8 -8 -3 -
7004-363.87-80 Building Rentals / Altig $ -8 - 8 - - 3 -
7004-363.87-81 Building Rentals / ND American Legion Aux S 506322 § 521456 $ 537142 $ 1,768.24 S 5,561.40
7004-363.87-82 Building Rentals / Meadowlark Logistics S 27,327.60 S 28,147.68 $ 29,496.30 $ 9,665.72 $ 29,875.80
7004-363.87-84 Building Rentals / Voxtelesys $ - 8 -8 - 8 - 8 -
7004-363.87-86 Building Rentals / American Legion Post #2 3 4,551.42 § 4,68768 S 4,82808 $ 1,585.56 S 4,873.58
7004-363.87-89 Building Rentals / Gavilon Grain LLC $ 5,819.05 $ 3,453.44 $ -8 - 3 -
7004-363.87-90 Building Rentals / United Parcel Service s - $ -5 - 8 - 3 -
7004-363.87-91 Building Rentals / Bucks Trading Co. S 6,601.18 $ 6,799.50 $ 7,004.80 $ 2,323.20 $ 7,217.18
Total 363.87 Building Rentals $ 2,971,748.63 $ 3,076,309.99 $ 2,854,585.04 5 884,450.27 5 3,016,826.50
363.90 Rental of Expansion Area $ - S -8 -5 - s -
7004-363.90-00 Rental Fees / Rental of Expansion Area $ 338,699.98 $ 253,115.32 § 342,161.05 § 210,362.80 $ 340,270.00
7004-363.90-01 Rental of Expansion Area / MDC Inc. $ 43,519.92 $ 45,072.81 $ 51,792.30 § 17,264.12 $ 51,792.36
7004-363.90-02 Rental of Expansion Area / Auto-Bahn $ 2,370.00 $ 2,370.00 $ 2,370.00 $ - S 2,370.00
7004-363.90-03 Rental of Expansion Area / Bernie Ness s 662.75 § 662,75 $ 662.75 $ - 3 662.75
7004-363.90-04 Rental of Expansion Area / Enterprise s 605.00 $ 605.00 § 605.00 $ - 3 605.00
7004-363,90-06 Rental of Expansion Area / Cass County $ 48,133.80 $ 48,133.80 $ 48,133.00 $ 16,044.60 $ 57,760.56
7004-363.90-07 Renital of Expansion Area / UPS S 61,171.56 $ 66,035.76 $ 55,182.00 $ 22,011.92 $ 66,035.76
7004-363.90-08 Rental of Expansion Area / BE Airport Property 3 10,241.28 § 10,241.28 $ 10,241.00 $ 3,413.76 $ 10,241.28
7004-363.90-09 Rental of Expansion Area / MDC Fargo 2 - Corporate Air $ 15,632.16 $ 15,632.16 5 15,632.00 521072 $ 15,632.16
Total 363.90 Rental of Expansion Area $ 521‘035.45 $ MlaGS.BS $ 526,773.10 $ 274,307.92 § 545,369.87
7004-363.88-01 Land Transport Facilities / SP Plus $ 645288030 $  6482,32638 $  8,020,280.00 2,365,742.89 $  9,022,535.00
7004-363.91-01 Operating Revenues / Foreign-Trade Zone Fees S - - - 3 -5 -
Total 363.00 Rental Fees $ 11‘3305118.05 > 1]1418&80.92 > 12,808,149.88 5 4,056,083.78 §  14,050,381.63
364 Lease Revenue [GASB 87] - § -8 - $ -
7004-364.10-01 Lease Revenue - Building [GASB 87] $ 432,384.28 § 389,069.99 $ - $ - 8 -
7004-364.10-02 Lease Revenue - Ground Lease [GASB 87] $ 383,090.75 $ 408,402.40 $ -8 - 8 -
7004-364.10-03 Lease Revenue - Land [GASB 87} $ 250,204.56 $ 253,709.65 $ -8 -8 -
7004-364.10-04 Lease Revenue - Office Space [GASB 87] $ 195,319.88 $ 129,225.17 § -8 - 8 -
7004-364.20-00 Cash/AR Clearing Account [GASB 87} {1,358,768.30) $ {1,245,211.88) $ - - 3 -
Total 364 Lease Revenue [GASB 87] {97,768.83) {64,804.67) S - $ - % -
Total 360 Miscelianeous Revenue 12$253,697.68 $ 13!124=,851.46 $ 13,563,348.88 $ 4,770,603.95 $  14,497,381.63
370.00 Miscellaneous Income $ - -8 -8 -8 -
7004-370.10-00 Miscellaneous / Miscellaneous $ 4,537.00 $§ (104.75} $ 500.00 $ 537.50 $ 500.00
7004-370.10-01 Miscellaneous / Employee Parking $ 22,580.00 $ 20,610.00 $ 18,000.00 $ 3,930.00 $ 18,000.00
7004-370.10-02 Miscellaneous/Landline Boarding Fees S 21,172.50 § 30,991.50 $ 25,00000 $ 3,676.50 $ -
7004-370.10-03 Miscefianeous / Advertising S 52,793.52 $ 57,969.18 $ 53,000.00 $ 13,704.14 § 55,000.00
7004-370.10-04 Miscellaneous / Vending Commisions $ 14,34432 $ 14,38359 § 13,000.00 $ 4,22800 $ 13,000.00
7004-370.10-06 Miscellaneous / Reimbursements $ 20534 $ 2445722 S - $ 5,190.15 § -
7004-370.10-07 Miscellaneous / Card Key Deposits s 29,300.00 $ 30,485.00 $ 25,000.00 $ 84000 $ 29,000.00
7004-370.10-09 Miscellaneous / Reimbursement-Utilities 5 3891411 5 40,535.14 S 45,000.00 S 12,923.92 $ -
Total 370.00 Miscellaneous Income $ 183,856.73 § 219,326.88 5 179,500.00 $ 45,030.21 § 115,500.00

Page 3 of 11

Won't be full service operation til late 2026
Not renewing lease for 2025 (09/09/24)

the board accepted a cash rent increase offer from one of our tenants
which changed a few other cash rent agreements with
NDSU/Fargodome/Fargo Park District and the City of Farge

UPS Feeder Hangar
Fed Ex Mgr occupied by Corporate Air

06/12 SP+ 65% occ rate

Clear Channa!
innovative/ Pepsico

Airlines, Skydine. New lease agreements 30 won't bilf
separately for utilities















Actual Jan- April 2026 Propsed
Actual CY 2023 Actual CY 2024 Budget 2025 2025 Budget
493.61 General Supplies $ -8 -8 -5 -8 -
7004-493.61 General Supplies Airport $ -8 -8 - S - 8 -
7004-493.61-10 General Supplies / Office Supplies S 2,992.10 & 3,797.28 $ 3,70000 $ 77961 $ 4,000.00
7004-492.61-20 General Supplies / Medical Supplies s 1,813.42 $ 692.69 $ 2,000.00 $ 166.11 § 1,800.00
7004-493.61-40 General Supplies / General Supplies $ 539,592.32 $ 332,535.15 $ 620,000.00 $ 80,839.64 $ 610,000.00
7004-493.61-45 General Supplies / Janitorial Supplies $ 102,453.01 $ 111,955.83 $ 134,000.00 $ 36,474.01 S 135,000.00
7004-493.61-50 General Supplies / Postage $ 2,695.59 $ 1,368.12 § 3,00000 S 289.55 3,000.00
Total 7004-493.61 General Supplies Alrport s 64_%46“ $ 450_‘_349.07 5 762,700.00 $ 118,558.92 § 753,800.00
7005-493.61 General Supplies Fire $ -5 - S -8 - -
7005-493.61-10 General Supplies - Office Supplies $ 595.34 $ 459.60 $ 1,20000 $ -8 1,000.00
7005-493.61-20 General Supplies - Medical Supplies S - 3 -8 50000 $ -8 500.00
7005-493.61-40 General Supplies - General Supplies s 21,576.12 3 25,45598 $ 24,000.00 $ 3,156.86 $ 27,000.00
7005-493.61-45 General Supplies - Janitorial Supplies $ 2,037.82 $ 2,283.44 2,70000 $ 24734 § 2,500.00
7005-493.61-50 General Supplies - Postage $ -8 1080 § 100.00 $ 2584 §$ 75.00
Total 7005-493.61 General Supplies Fire 24,209.28 2820982 $ 28,500.00 $ 342984 $ 31,075.00
e monde, e s e Y
Total 493.61 General Supplies $ 673,755.72 478,558.83 5 791,200.00 $ 121,988.76 S 784,875.00
493.62 Energy - - s - 3 - % -
70604-493.62 Energy Airport $ - S -8 - 3 -8 -
7004-493.62-10 Energy / Gasoline 5 8,398.78 $ 16,313.77 § 20,000.00 % - s 20,000.00
7004-493.62-11 Energy / Diesel Fuel $ 79,141.77 $ 50,023.85 $ 110,000.00 $ 17,514.77 110,000.00
7004-493.62-50 Energy / Natural Gas $ 7811391 $ 56,113.08 ¢ 130,00000 $ 53,007.47 % 195,000.00
7004-493.62-51 Energy / Electricity $ 388,034.32 5 40271275 ¢ 47500000 $ 14421488 $ 712,500.00
7004-493.62-53 Energy / Heating Oil S 2,128.45 5,674.67 $ 10,000.00 $ - 10,000.00
Yotal 7004-493.62 Energy Airport $ 555,817.23 ¢ $30,838.12 S5 745,000.00 $ 214,737.12 § 1,047,500.00
7005-493.62 Energy Fire $ - - % -3 - -
7005-493.62-10 Energy - Gasoline 3 37360 $ 63334 $ 1,000.00 $ 51.00 $ 1,000.00
7005-493.62-11 Energy Diesel Fuel $ 1,851.04 3 501854 $ 6,000.00 $ 34124 §$ 6,000.00
7005-493.62-52 Energy / Propane $ - 8 -5 400.00 -8 400.00
Total 7005-493.62 Energy Fire 552‘2'4.64 ‘§£651.88 $ 7,400.00 5 392.24 § 7,400.00
S ke s R ol
Total 493.62 Energy 558,041.87 536,490.00 S 752,400.00 S 215,129.36 § 1,054,900.00
493.64 Miscellaneous Expense - -8 -8 -5 -
493.65 Chemicals $ -8 -8 - S - $ -
7004-493.65-50 Chemicals / Sait / Gravel / Salt for Roads S 217,504.36 $ 217,084.29 § 210,000.00 $ 65,950.28 $ 230,000.00
7004-493.65-60 Chemicals / Sait / Gravel / Gravel & Aggregate $ 14,603.74 9,651.33 $ 24,000.00 $ 550240 S 20,000.00
Total 493.65 Chemicals $ 232,108.10 226,735.62 S 234,000.00 $ 71,452.68 $ 250,000.00
- 7004-493.64 Clothing Alrport s - -8 -8 -8 -
7004-493.64-10 Clothing / Uniforms / Clothing 6,692.10 11,102.50 $ 8,00000 $ 3,646.60 13,500.00
Total 7004-493.64 Clothing Airport 5 6,692.10 11,102.50 $ 8,000.00 $ 3,646.60 S 13,500.00
eedsiecmainere sbseiin — e
7004-493.68-10 Miscellaneous 3,656.48 4,827.90 $ 3,200.00 § 832.15 $ 10,000.00
7005-493.64 Clothing Fire S - -8 - 8 - 5 -
7005-493.64-10 Clothing - Uniforms / Clothing $ 2,548.79 5,703.02 $ 6,500.00 $ -8 7,500.00
Total 7005-493.64 Clothing Fire 3 2,548.79 5,703.02 6,500.00 $ - $ 7,500.00
7005-493.68-10 Miscellaneous / Miscellaneous 356.50 5 -8 - § -
S — e a——
Total 493.64 Miscellaneous Expense $ 245_,_968.11 3 248,725.54 % 251,700.00 S 75,93143 $ 281,000.00
493.72 Capital Outlay $ - -8 -5 -5 -
7004-493.72 Buildings/Improvements $ -8 -8 -8 -8 -
7004-493.72-20 Buildings / Building Remodeling $ -8 -8 12,00000 S - 8 50,000.00
7004-493.72-30 Buildings / New Construction s 9,479.00 $ -8 - S -8 -
7004-493.73-20 Site Improvements S 36,933.11 § - § - $ - S 50,000.00
Total 7004-493.72 Buildings/improvements $ 4641211 $ - $ 12,000.00 $ - $ 100,000.00
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7004-363.70-10 Rentals of Hangars & FBO / Northwest Hangar S 52800 § - s - 1S - 15 - $0.00 0%l
7004-363,70-11 Rentals of Hangars & FBO / Fargo Air, Inc. $ 475.16 $ 450.56 § $ 715.24|$ 1,600.00 |5 1,600.00 $600.00 -63%)
7004-363.70-14 Rentals of Hangars & FBO / Fargo Jet Center $ 197,72040 § 254,628.87 {$ 536,906.67 { $ 510,000.00} 5 530,000.00 $562,000.00 6%| Estimated
7004-363.70-15 Rentals of Hangars & FBO / IP Development 3861 20th St $ - 8 39600 §$ 475.204% 594.0015 712.80 $712.80 0%
7004-363.70-16 Rentals of Hangars & FBO / Hamilton NGA Hangar $ 297.00 $ 39.00 {$ - {3 -1 - $0.00 0%
7004-363.70-17 Rentals of Hangars & FBO / J P Development NG Land s 25,76499 § 34,602.28 {$ 50,451.41 1S 63,064.00 | S 75,689.34 $75,689.33 0%;
7004-363.70-18 Rentals of Hangars & FBO / Paul Bernabucci T Hangar $ 680.00 $ 680.00 {$ 1,020.00 §$ 1,275.00 | S 1,530.00 $1,530.00 0%
7004-363.70-23 Rentals of Hangars & FBO / Francis Butler Hangar $ 565.60 $ 56560 1S 8484045 1,060.50 {5 1,272.60 $1,272.60 0%
7004-363.70-28 Rentals of Hangars & FBO / Gerald £id Hangar s 51240 $ - 13 - 18 - {3 - $0.00 0%
7004-363.70-29 Rentals of Hangars & FBO / Springer SGA Hangar $ 52600 $ 526.00 | $ 78%.001S 986.27§$ 1,183.52 $1,183.52 0%)
7004-363.70-30 Rentals of Hangars & FBO / Fargo Jet - Hangar #4 $ 46,384.00 $ 43,356.22 | $ 48,258.66 | § 49,22400 S 50,208.50 $51,212.72 2%
7004-363.70-31 Rentals of Hangars & FBO / Tom Nagle Hangar s 92400 5 92400 S 1,386.00 | § 1,732.50 §$ 2,079.00 $2,079.00 0%;
7004-363.70-34 Rentals of Hangars & FBO / B, Ness igloo / Hangar s 463.20 § 46320 §$ 694.80 |5 868.5015 1,042.20 $1,042.20 0%)
7004-363.70-36 Rentals of Hangars & FBO / Northwest Aviation LLC $ 1,210.00 $ 1,2100015 1,452.00 } 3 1,815.00 5 2,178.00 $2,178.00 0%
7004-363.70-38 Rentals of Hangars & FBO / Fargo let - Hangar #3 S 46,384.00 $ 43356.22 {5 48,258.66  $ 49,224.00 | $ 50,208.50 $51,212.72 2%
7004-363.70-39 Rentals of Hangars & FBO / MACO teasing, Inc $ 1,18570 § 1,185.70}$ 1,77855 1 $ 2,223.19 }$ 2,667.83 $2,667.83 0%
7004-363.70-40 Rentals of Hangars & FBO / Red River Aero S 2,787.16 $ 600.00 }$ - 18 B 1 - 50.00 %]
7004-363.70-41 Rentals of Hangars & FBO / Schatz Fuel Flowage $ 759.98 § 889.96 | $ 1,160.00 }$ 2,600.00 §$ 2,000.00 $1,100.00 -45%] Based on current comsumption in 2024
7004-363.70-44 Rentals of Hangars & FBO / Group VI, LLC S 4,156.40 $ 4,156.40|$ 6,234.60 § S 7,793.29 }3 9,351.95 $9,351.95 0%;
7004-363.70-45 Rentals of Hangars & FBO / Group VI, LLC Fuel Flowage 3 3,876.12 $ 48340615 6,419.84 | S 10,000.00 } 5 10,000.00 $7,500.00 -25%] Based on current comsumption in 2024
7004-363.70-46 Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9 $ §5,300.77 § 52,201.61 {35 58,525.90 1S 60,281.70 5 62,090.04 $63,952.82 3%
7004-363.70-49 Rentals of Hangars & FBO / Fargo Aircraft Maint. $ 11,081.49 § 2143530 § 20,484.20 {5 9,000.00 {$ 13,500.00 $23,000.00 70%| Estimated
7004-363.70-50 Rentals of Hangars & FBO / Fargo Aircraft Maintenance Fuel Farm Lease S -8 - 15 117.00}s 146.25($ 175.50 $175.50 0%
7004-363.70-51 Rentals of Hangars & FBO / Jeff johnson Hangar s £48.00 § 648.00 | $ 9720015 1,215.00 | $ 1,458.00 $1,458.00 0%
7004-363.70-52 Rentals of Hangars & FBO / 380 North S 2,790.00 $ 2,790.00 S 3,348.00 § S 4,185.00 | $ 5,022.00 $5,022.00 0%,
7004-363.70-54 Rentals of Hangars & FBO / Flying K Properties $ 490,00 $ 490.00 {5 588.001% 735.001$ 882.00 $882.00 0%;
7004-363.70-56 Rentals of Hangars & FBO / KFAR Hangar, LLC S 1,486.60 $ 1,4866015 1,783.92 }5 2,22990 |$ 2,675.88 $2,675.88 0%)
7004-363.70-57 Rentals of Hangars & FBO / Hangar 19, LLP $ 544132 $ 5441324%$ 8,161.98 S 7,978.05 §$ 9,573.66 $12,242.97 28%]
7004-363.70-58 Rentals of Hangars & FBO / RV Newman Consulting LLP S 576.00 $ 576.00 1S 864.00§% 1,080.00 §$ 1,296.00 $1,296.00 0%
7004-363.70-59 Rentals of Hangars & FBO / Blotsky, Jim and Twylah $ 54400 S 544.00 5 816.0015 1,020.00 }$ 1,224.00 $1,224.00 0%j
7004-363,70-60 Rentals of Hangars & FBO / JP Development 1631 19 AVE 3 57720 § 577.20 }$ 8658015 1,082.25 §$ 1,298.70 $1,298.70 0% will be combined with JP Development
7004-363.70-61 Rentals of Hangars & FBO / James P Roers Hangar $ - 8 51240 §$ 76860 960.75§S 1,152.90 $1,490.58 29%)
7004-363.70-62 Rentals of Hangars & FBO / J. Wesley Hangar 1, LLC s -8 5280045 792,003 990.00§ % 1,188.00 $1,188.00 0%
7004-363.70-63 Rentals of Hangars & FBO / FIC - South Fuel Farm S - 8 - 1$ 2,869.73 | $ 3,587.17 §$ 4,304.60 $4,304.60 0%
7004-363.70-64 Rental of Hangars & FBO / Group 2 {AKA Century Holdings) $2,079.00 0%;
7004-363.70-64 Rental of Hangars & FBO / Century Holdings, LLC $0.00 0%
7004-363.70-65 Rentals of Hangars & FBO / 4 Suns LLLP $15,215.94 0%

Total 363.70 Rentals of Hangars & FBO $ 23535391 &  50033309[S 83190098 |  824565.93]s 87550574 ] $937,150.26 7.04%] 5-15 to §.185F {2025)

363.75 Scheduled Flight Fees
7004-363.75-08 Scheduled Flight Fees / United Airlines $ 54,680.43 § 61,784.54 S 78,522.34 | S 75,000.00 { S 78,000.00 $76,000.00 -3%
7004-363.75-10 Scheduled Flight Fees / ALLEGIANT AIR $ 52,30349 $ 52,365.95 {$ 57,566.52 {$ 60,000.00 { S 60,000.00 $52,000.00 -13%|
7004-363.75-12 Scheduled Flight Fees / Frontier Airlines S 13,977.38 ¢ 15,582.30 | S 14,278.41 {5 13,000.00 §$ 18,000.00 $18,000.00 0%
7004-363.75-14 Scheduled Flight Fees / American Airlines 5 62,668.17 $ 52,565.32 {$ 62,253.03 50,000.00 | $ 60,000.00 $75,000,00 25%
7004-363.75-15 Scheduled Flight Fees / Delta Air Lines 3 93,308.39 S 89,636.53 } § 99,634.03 § $ 95,000.00 | $ 97,000.00 $97,000.00 0%

Total 363.75 Scheduled Flight Fees $ 276,937.86 $ 27}‘934.64 $ 312,254.33 §$ 293,000.00} $ 313,000.00 | $ 318,000.00 2%
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363.80 Non-Scheduled Flight Fees
7004-363.80-02 Non-Scheduled Flight Fees / Others Non-Scheduled $ 6,007.41 S 10,007.93 |3 6,87268 )5 4,000.00 §$ 4,000.00 $7,500.00 88%
7004-363.80-03 Non-Scheduled Flight Fees / General Aviation Landings $ 44,419.50 § 47,685.09 | S 39,156.91 )5 47,00000 5 40,000.00 $38,000.00 -5%]
7004-363.80-04 Non-Scheduled Flight Fees / ND Air National Gd {Govt) $ - $ - 18 - 13 - 15 - $0.00 0%
7004-363.80-05 Non-Scheduled Flight Fees / Delta Air Lines s 1,63164 S 80301 - s - is - $0.00 0%
7004-363.80-06 Non-Scheduled Flight Fees / Federal Express $ 111,992.32 $ 112,733.96 | § 167,376.17 S 110,000.00§$ 90,000.00 $85,000.00 -6%
7004-363.80-07 Non-Scheduled Flight Fees / United Parcel Service $ 87,541,61 $ 85,460.01 | $§ 86,891.60 { & 82,000.00 § $ 84,000.00 $80,000.00 -5%j
Total 363.80 Non-Scheduled Flight Fees $ 251,592.48 §  255967.291¢ 240,297.36 | $ 243,000.00} ¢ 218,000.00] 210,500.00 -3%)
363.87 Building Rentals $ - 30.00 0%)
7004-363.87-02 Building Rentals / Airport Gift Shop $ 102,79046 S 11551599 ¢ 129,855.66§ $ 125,000.001$ 128,000.00 $140,000.00 9%
7004-363.87-10 Building Rentals / Avis Rent a Car S 175,98468 S 252,755.01 {$ 296,453.071 5 234,000.00{% 246,000.00 $292,000.00 19%
7004-363.87-11 Building Rentals / Budget Rent A Car $ 99,660.18 § 110,106.22 | $ 132,482.34]5 100,0600.00 { $ 122,000.00 $150,000.00 23%
7004-363.87-12 Building Rentals / Hertz Rent A Car $ 343,027.59 $ 380,460.16 { 5 496,107.83 | $ 385,000.00 { 5 440,000.00 $430,000.00 -2%
7004-363.87-13 Building Rentals / National Car Rental S 341,269.63 S 358,099.60 1§ 422413878 362,000.00 S 417,000.00 $480,000.00 15%]
7004-363.87-14 Building Rentals / Enterprise Rent A Car $ 324,24350 § 434,741.12 S 446,820.15 | $ 415,000.00$ 430,000.00 $480,000.00 12%
7004-363.87-25 Building Rentals / Frontier Airlines $ 30,474.27 $ 30,053.84 §$ 28,316.38 |5 30,000.00 § $ 32,500.00 $32,500.00 0%l
7004-363.87-26 Building Rentals / Frontier Airlines (fetwy) $ 890000 S 9,900.00 § $ 8,850.00 {5 8,500.00 {$ 14,000.00 $8,000.00 -43%]
7004-363.87-27 Building Rentals / The Landline Company $ -8 - 1s 163570 1% 1,963.00 } ¢ 1,963.00 50.00 -100%)
7004-363.87-31 Building Rentals / ALLEGIANT AIR S 77,52451 § 83,096.55 | § 79,283.881$ 80,000.00 {$ 80,000.00 $73,000.00 -9%
7004-363.87-32 Building Rentals / ALLEGIANT AIR (JETWAY) $ 18,000.00 $ 18,000.00 } § 18,000.00 § $ 18,000.00 } $ 18,000,600 $18,000.00 0%
'7004-363.87-34 Building Rentals / American Airlines $ 97,174.17 § 86,700.95 §§ 86,368.25 }$ 90,000.00 § 5 92,500.00 $93,000.00 1%
7004-363.87-35 Building Rentals / American Airlines (Jetway) s 35,950.00 $ 35,850.00 }$ 36,100.00§$ 36,000.00 § $ 36,000.00 $36,000.00 0%
7004-363.87-40 Building Rentals / FAA Airways Facility $ 15,960.60 $ 15,960.60 {5 16,32288 §5 15,960.00 § $ 15,960.00 $17,409.72 9%
7004-363.87-47 Building Rentals / NorthStar Insurance $ 19,13241 § 18,047.59 {3 20,24192}5 20,851.00 | S 21,482.72 $22,135.00 3%
7004-363.87-51 Building Rentals / ARINC {Aeronautical Radio) $ 30000 §$ 1,800.00] S 1,836.00)$ 1,892.00 {$ 1,900.00 $1,810.72 1%
7004-363.87-57 Building Rentals / United Airlines $ 98,239.57 $ 101,486.98 { § 107,207.10] $ 105,000.00 15 108,000.00 $102,000.00 -3%
7004-363.87-58 Building Rentals / United Airlines-Jetway $ 36,100.00 $ 35,950.00 §$ 31,450.00]$ 36,000.00 {5 36,000.00 $36,000.00 0%j
7004-363.87-59 Building Rentals / TSA - West Terminal S 47,649.66 S 48,707.08 { § 50,185.76 | 50,424.00 % 50,851.00 $51,000.00 0%
7004-363.87-60 Building Rentals / Roger Tidd 3 1,66464 $ 1,569.601% 176112 |$ 1,813.00 § S 1,868.32 $1,934.40 4%,
7004-363.87-61 Building Rentals / Jetway - Misc Airlines S 1,750.00 $ 3,700.00453 2,600.00 | $ 1,000.00 }$ 1,000.00 $3,000.00 200%;
7004-363.87-66 Building Rentals / Spectrum Aeromed $ 36,500.31 § 34,442.10 §$ 38,607.08 1% 39,764.00 {5 47,859.40 $49,308.70 3%
7004-363.87-67 Building Rentals / Integrated Commercial Sol S 2,14794 $ {2,147.94)} $ - is - 13 - $0.00 0%
7004-363.87-70 Building Rentals / Delta Air Lines $ 158,735.65 S 159,845.88  $ 159,512,1245 160,000.00 §$ 160,000.00 $160,000.00 0%
7004-363.87-71 Building Rentals / Delta Air Lines (Jetway) $ 4,750.00 % 12,300.00 | S 17,900.00 |5 6,000.00 {$ 18,000.00 $17,000.00 6%
7004-363.87-72 Building Rentals / CBM-Sky Dine Service S 196,096.05 $ 240,260.91 §$ 278,345.0515 285,000.00§$ 290,000.00 5275,000.00 -5%] Won't be full service operation til late 2026
7004-363.87-75 Building Rentals / 1954 Investment Group Inc s 12,716.25 $ 12,002.50 {5 13,730.00§ ¢ 14,725.00 § § - $0.00 0%)] Not renewing lease for 2025 {09/09/24}
7004-363.87-78 Building Rentals / Passur Aeropace S 1,236.00 S - s - §s - IS - $0.00 0%;
7004-363.87-80 Building Rentals / Altig s -8 - 13 - 135 - 135 - $0.00 0%
7004-363.87-81 Building Rentals / ND American Legion Aux S 4,785.84 § 4,5126015% 5,063.22 | $ 5,214.00 {$ 5371.42 $5,561.40 4%|
7004-363.87-82 Building Rentals / Meadowlark Logistics $ 17,99534 S 26,536.80 | $ 27327603 28,147.00 {8 29,496.30 $29,875.80 1%
7004-363.87-84 Building Rentals / Voxtelesys $ -8 - 15 - {8 - 1 - $0.00 0%
7004-363.87-86 Building Rentals / American Legion Post #2 $ 4,29794 § 4,055.43 |8 4,551.42 §$ 4,612.00 1S 4,828.08 $4,973.58 3%
7004-363.87-89 Building Rentals / Gavilon Grain LLC $ 549864 $ 5,184.20 S 5,819.05 §5 - i3 - $0.00 0%]
7004-363.87-90 Building Rentals / United Parcel Service 5 10,13593 $ -5 - 15 - §s - $0.00 0%
7004-363.87-91 Building Rentals / Bucks Trading Co. S 1,584.56 § 5,878.401S 6,601.18 §5 S 7.004.80 $7,217.18 3%
Total 363.87 Building Rentals $  2,343,542.66 2,651,571.37 | $ 2,971,748.63 {3 . $  2,854,585.04 | S 3,016,826.50 6%
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b. New Premises. Lessee will, upon completion of the Construction Project,
operate the following kitchen, restaurant, bar/lounge, deli, and coffee kiosk operations,
with the specifics of operations for each location are to be later agreed by Lessor and
Lessee, which locations will be different than the Current Premises (the “New
Premises™):

General Location QOperations

Pre-Security Kitchen/Restaurant and Food Preparation Area,
Bar/Lounge, and Grab-N-Go Deli

Post-Security Coffee Kiosk

Post Security Restaurant, Kitchen and Food Preparation Area, Grab-N-
Go Deli, and Bar/Lounge

C. Temporary Premises. Lessor and Lessee will cooperate in good faith in an

attempt to avoid Lessee having to be moved to temporary premises during the completion
of the work for the Construction Project. In the event Lessee’s operations need to be
moved to temporary premises, the temporary premises will be comparable in size and
utility for the permitted uses hereunder (the “Temporary Premises”). Lessor will provide
Lessee no less than fourteen (14) days’ prior written notice of the relocation, except if
earlier relocation is required to comply with the regulations or directives of the
Transportation Security Administration or Federal Aviation Administration. Lessor will
not otherwise be liable or responsible for any inconvenience or loss by Lessee of revenue
resulting from the relocation provided Lessor takes all commercially reasonable efforts to
prevent or minimize such inconvenience or loss. Lessor will provide unrestricted access
to the Current Premises and any Temporary Premises for Lessee and the public, except as
otherwise restricted by the Transportation Security Administration or Federal Aviation
Administration.

d. New Premises. Lessor and Lessee will meet and confer on the location,
use, and design of the New Premises. Lessee will provide, without charge to Lessor and
Lessor’s construction committees, architects, engineers, and contractors, consultation and
layout recommendations for the New Premises. Lessor will be responsible for all work
and construction costs for the New Premises (the “Lessor’s Build Out-Costs™), except
Lessee will provide all branded/franchisor signage and other specialized equipment not
applicable to non-branded food service operations (the “Lessee’s Equipment”). Lessee
agrees to invest approximately $10,000.00 to $25,000.00 for Lessee’s specialized signage
and Equipment. Lessor’s Build Out Costs will include completion of the New Premises
and all utility connections for Lessor’s Inventory (as defined in Section 3) and Lessee’s
Equipment.

2. Premises. As used in this Lease, the term “Premises” means, prior to the
completion of the Construction Project, the Current Premises (and any Temporary Premises, as
applicable) and, after completion of the Construction Project, the New Premises.

3. Inventory List. Attached as Exhibit A — Inventory List, attached hereto and
incorporated herein, and to be kept on file in the Executive Director’s office is an Inventory List
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agreed by Lessor and Lessee of all furniture, fixtures, and equipment (Inventory), existing as of the
date hereof, furnished the Lessee by Lessor. Lessor will check this inventory every six (6) months
or when Lessee ceases operations and Lessee will then promptly replace any missing Inventory
items. All other furniture, fixtures, and equipment located in the Premises is the property of the
Lessee. This Inventory List may be amended, in writing, by the parties. It is understood at the
termination of this Lease, Lessee has the rights to remove its furniture, fixtures, and equipment at
its expense.

4. Lessee’s Contributions to Construction Project. Lessee will make to Lessor the
following monetary contributions toward the Lessor’s Construction Project:

a. Lessee Contribution Amount. Lessee will reimburse Lessor the sum of
$1,080,000.00 for the cost of furniture, fixtures, equipment, and improvements to the
New Premises (the “Lessee Contribution Amount™). Lessee will pay to Lessor the Lessee
Contribution Amount according to the following schedule:

Date Amount

January 1, 2027 $270,000.00
March 1, 2027 $270,000.00
July 1, 2027 $270,000.00

September 1,2027  $270,000.00

b. Lessor Reimbursement. If this Lease terminates due to Lessor’s default
prior to the twelfth (12th) annual anniversary of the Lease Extension Date (defined in
Section 6), Lessor will reimburse to Lessee within thirty (30) days following the
termination of this Lease a prorated amount of the Lessee Contribution Amount (the
“Reimbursement Amount™), based on the schedule set forth in Exhibit B — Amortization
of Lessee Contribution Amount.

c. Lessee-Requested Changes to the New Premises. If Lessee requests any
changes to the furniture, fixtures, equipment, and improvements to the New Premises, if
Lessee requests any changes to the brand specific or trade dress signage to the New
Premises (the “Changes”), or if Lessor requests any changes to the New Premises after
the construction documents are approved by Lessee, Lessor, Lessor’s contractor, and
Lessor’s architect, then Lessee and Lessor will negotiate who will be responsible for the
costs to be included in the change order approved by Lessee, Lessor, Lessor’s contractor,
and Lessor’s architect. If the Lessee and Lessor agree to the terms of the change order,
and the obligations of Lessee and Lessor to pay for the costs of the Changes set forth in
the change order, then Lessee will also sign the change order and Lessor will proceed
with the changes as set forth in the change order. If Lessee and Lessor are not able to
agree to the terms of the change order, and the obligations of Lessee and Lessor to pay
for the costs of the Changes set forth in the change order, then the changes will not be
made.

5. Term. Unless earlier terminated pursuant to the terms of this Lease and subject to
Section 6, below, the term of this Lease will continue until and through December 31, 2029.
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6. Automatic Extension of Term; Lease Renewal.

a. Automatic Extension of Term. Upon Lessee’s payments to Lessor of the
Lessee’s financial obligations set forth in Section 4.a, the term of this Lease will
automatically be extended for a period of ten (10) years from the first (1st) day of the
month following the date Lessee is allowed to occupy all of the New Premises following
Substantial Completion of the Construction Project (the “Lease Extension Date”). The
Lease will expire on the day prior to the tenth (10th) annual anniversary of this Lease
Extension Date (the “Lease Expiration Date™), unless otherwise terminated or extended
pursuant to the terms of this Lease. Lessee’s right to occupy all of the New Premises must
be granted to Lessee by Lessor within thirty (30) days of Substantial Completion. Lessor
will give to Lessee ten (10) days’ advance notice of the date all of the New Premises may
be occupied. Upon issuance of the notice, Lessor and Lessee will complete and execute
Exhibit C — Lease Term Extension.

b. Lease Renewal. No later than nine (9) months prior to the Lease Expiration
Date, Lessee may notify Lessor, in writing, of its intention to not renew the Lease beyond the
Lease Expiration Date. Ifsuch notice is given, Lessor shall be entitled to advertise for
proposals to provide for food and beverage services. If Lessee does not give to Lessor
written notice of non-renewal, the term of this Lease will automatically extend through the
day prior to the fifth (5") annual anniversary of the Lease Expiration Date.

7. Rent/Concession Fee. Lessee will confirm to Lessor, in writing, by the 15" day
following the previous month end the gross receipts from the sales of food and alcoholic beverages
for the previous month.

a. Rent/Concession Fee. Lessee will pay to Lessor, on a monthly basis by the
15™ day following the close of the previous month, a rental or concession fee of ten percent
(10%) of the gross receipts from the sale of food and fourteen percent (14%) of the gross
receipts from the sale of alcoholic beverages.

b. Special Rent/Concession Fee During Construction Project. Lessor and
Lessee recognize the gross receipts will likely decline during completion of the work for
the Construction Project. If, during the Construction Project commencing July 1, 2025,
gross receipts from the sale of food and alcohol, on a combined basis, are sixty-five percent
(65%) or less than, but greater than fifty percent (50%) of, the gross receipts for the same
month in 2024, then the rental or concession fee will be eight percent (8%) of the gross
sales for food and alcoholic beverages for that month. If, during the Construction Project,
gross receipts from the sale of food and alcohol, on a combined basis, are fifty percent
(50%) or less than the gross receipts for the same month in 2024, then the rental or
concession fee will be three percent (3%) for sales of food and alcoholic beverages for that
month. If, during the Construction Project, gross receipts from the sale of food and alcohol,
on a combined basis, are greater than sixty five percent (65%) than the gross receipts for
the same month in, 2024, then the rental or concession fee will be ten percent (10%) for
food and fourteen percent (14%) for alcoholic beverages for that month. The provisions

Amended and Restated Lease Agreement
Hector International Airport
4

4918-4800-9812, v. 1



of this Section 7.b. will remain in effect until the Lease Extension Date. Substantial
Completion of the Construction Project will be the stage in the progress of the work when
the work for the entire Construction Project is sufficiently complete in accordance with the
contract documents between Lessor and its general contractor so Lessor can occupy or
utilize the work for its intended purpose. Upon the achievement of Substantial Completion,
Lessor and Lessee will complete and execute Exhibit D — Substantial Completion Date.
For clarification purposes, the following examples are provided:

Example One: Gross receipts for the month of December 2024 were $100.00.
Gross receipts for the month of December 2025 were $75.00. The rental or concession fee
for the month of December 2025 will be ten percent (10%) of the gross receipts for food
and fourteen percent (14%) of the gross receipts for alcoholic beverages.

Example Two: Gross receipts for the month of December 2024 were $100.00.
Gross receipts for the month of December 2025 were $65.00. The rental or concession fee
for the month of December 2025 will be eight percent (8%) of the gross receipts for food
and alcoholic beverages.

Example Three: Gross receipts for the month of December 2024 were $100.00.
Gross receipts for the month of December 2025 were $49.00. The rental or concession fee
for the month of December 2025 will be three percent (3%) of the gross receipts for food
and alcoholic beverages.

C. Gross Receipts Definition. As used in this Lease and for the purposes of
this Section 7, “gross receipts” means the total amount received or realized by or accruing
to the Lessee from all sales for cash or credit services, materials, or other merchandise
resulting from the food and beverage services conducted by Lessee at the Airport. All gross
receipts shall be deemed to be received at the time of sale, whether said sale is for cash or
credit and not at the time of the billing or payment unless otherwise specifically authorized
by the Lessor in writing. Any sales tax imposed by law, which is to be separately stated and
paid by the subscriber or customer and directly paid to the taxing authority by the Lessee
shall be excluded from gross receipts as shall all bona fide documented refunds. Lessor, or
its representative, shall have the right to examine and audit the Lessee’s books, records,
and accounting processes and practices in connection with the Lessee’s performance under
this Lease during reasonable hours, upon Lessor giving fifteen (15) calendar days’ prior
notice.

8. Rent Payable by Lessee. The full amount of the rent hereinbefore agreed to be paid
by Lessee for the full term is the personal obligation of Lessee, and in case of any substantial
violation of the rent payment condition by Lessee the same shall become at once due and payable to
Lessor.

9. No Assignment Without Consent. This Lease shall not be assigned, nor the
Premises or any part thereof be sublet or re-rented without the written consent of Lessor, which
consent will not be unreasonably withheld.
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10. Purpose of Lease. The pre-security checkpoint and post-security checkpoint will be
the Premises to be used for the purpose of: restaurant, lunchroom, liquor and beer lounge, Grab-N-
Go Deli, and Coffee Kiosk, and shall be used for no other purpose whatsoever without the written
consent of Lessor; provided, however, Lessee may operate an airline or other catering business
from the Premises, but subject to the percentage monthly rental from the catering business
payable to Lessor pursuant to the provisions of Sections 7.a and 7.b, and all other terms of this
Lease shall apply.

11. Compliance with Law, Rules & Regulations. Lessee agrees the Premises shall be
occupied and used in accordance with the laws and ordinances of the City of Fargo and the laws of
the State of North Dakota. Lessee shall comply with all applicable rules and regulations
promulgated by Lessor for the operation, maintenance, and security of the Airport and the
passenger terminal building, including all federal laws and regulations.

12.  Condition of the Premises, Inspection & Alterations. Lessor and Lessee agree to
be responsible for certain alterations, repairs, and additions as follows:

a. The Current Premises is accepted by Lessee as complete and in good order
in its current condition. Lessor will, at its cost, make any alterations, repairs, or additions
which are necessary due to Lessor’s Construction Project. Lessee will, at its cost, make
any other alterations, repairs, or additions which are necessary to maintain Lessee’s food
and beverage services operations in the Current Premises.

b. Lessor will, at its cost, provide to Lessee the Temporary Premises and will
make all alterations, repairs, and additions which will be required for Lessee to maintain
its food and beverage services operations in the Temporary Premises.

c. Lessor will, at its cost, provide to Lessee the New Premises necessary to
maintain Lessee’s food and beverage services operations in the New Premises. Upon the
determination of the Substantial Completion Date, as described in Section 7 of this Lease,
Lessor, Lessor’s contractor, and Lessee will prepare and sign a final completion punch
list for work of the Construction Project required to achieve final completion of the New
Premises. Lessee will, at its cost, make any other alterations, repairs, or additions which
are necessary to maintain Lessee’s food and beverage services operations in the New
Premises.

d. Notwithstanding any other provision of this Lease, Lessor will, at its cost,
make all necessary repairs, maintenance, and replacements of the heating and cooling
systems, water heaters, and exhaust hoods, vents, and fans within or without the Premises
necessary to maintain Lessee’s food and beverage services operations.

e. Any alterations, repairs, or additions made to the Premises by Lessee shall
be subject to the approval in writing of Lessor and shall be made entirely at the expense of
Lessee, except as otherwise provided in this Lease, or as agreed, in writing, by the parties. Title
to such alterations, repairs, or additions shall become and remain in Lessor. During the
term of this Lease, Lessor through its agents or employees shall at all times have access to
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said Premises for the purpose of examining the same and making such alterations, additions,
and repairs as shall in its judgment be proper.

13.  Specific Rights of Lessee. The parties agree Lessee shall have certain specific rights
and will set them forth as follows:

a. Lessee shall have the right of ingress and egress from the various service
locations served by Lessee, its employees, contractors, suppliers, service personnel,
licensees, guests, patrons and invitees. This right of ingress and egress shall at all times be
exercised in compliance with any and all regulations promulgated by TSA or other lawful
authority for care, operation, maintenance, protection and security of the Airport.

b. Lessee will be allowed the non-exclusive right to provide in-flight catering
services as well as off-airport catering services.

c. Lessor shall provide, at Lessor’s cost through Lessor’s HVAC system,
ordinary amounts of heat and air conditioning to keep the Premises at reasonable
temperatures for the conduct of Lessee’s food and beverage services operations. Lessor
shall also provide, at Lessor’s cost, sanitary sewer and water services.

14.  Lessee’s Obligations at Airport. In its operations at the Airport, Lessee shall have
the obligations set forth in this Section 14 together with any and all other obligations set forth in
this Lease to be performed by Lessee.

a. Lessee shall provide and pay for one (1) commercial size garbage receptacle
through the City of Fargo Solid Waste Department. Lessee will also be required to provide
its own waste receptacle for cooking oil/grease, with disposal through a contract with an
experienced firm.

b. Lessee will be required to reimburse Lessor for electricity costs associated
with any electrical sub-meter installed solely for the Premises. The submeter will not include
electricity costs for water heaters or HVAC units serving any of the Premises.

C. Lessee will provide, at Lessee’s cost, telephone and internet services.

d. Lessee will be required to pay for all employee parking permits, as invoiced
by Lessor in accordance with the established tenant/employee parking policy.

e. Lessee, at its own expense, shall obtain all applicable local, state, and federal
licenses and permits necessary for the operation of the food and beverage services. All
food and beverage areas shall be maintained in accordance with all applicable local, state,
and federal rules, regulations, and standards. Further, all food and beverage operations at
the Airport are subject to periodic inspection by Lessor. Lessee agrees it will act promptly
to correct any deficiencies reported by Lessor and any other governmental agency having
jurisdiction.

Amended and Restated Lease Agreement
Hector Intemational Airport
7

4918-4800-9812, v. 1



f. Lessee recognizes and agrees the Class A liquor license provided for the
Airport Premises is exclusive to those locations and is to be issued only to Lessee for
operating the food and beverage operations at the Airport. Lessee is responsible to follow
all applicable requirements associated with said Class A liquor license and is responsible
to adhere to all deadlines associated with the application process, transfer fees, and annual
fees for the liquor license which is issued in the name of Lessee. Lessee recognizes said
license is issued by the City of Fargo and is subject to any and all liquor ordinance
requirements, as well as state liquor license requirements.

g. Lessee is responsible to pay any and all leasehold interest taxes imposed by
state law. Proof of annual payment of said leasehold interest taxes must be provided to
Lessor.

15.  Lessee’s Responsibility for Maintenance & Repairs. Lessee is responsible for certain
maintenance and repairs, which areas of responsibility are in addition to individual areas otherwise
set forth in this Lease. These additional areas are as follows:

a. Lessee is responsible for maintenance and repair of all Inventory owned by
Lessor, located in the Premises utilized by the Lessee, and identified in Exhibit A —
Inventory List from time-to-time. Lessor will consider the replacement of Inventory on a
case-by-case basis, ifit is determined by Lessor, in its sole discretion, that replacement is
the best option. If Lessor chooses not to replace the Inventory item, Lessee, in its own
discretion, may choose to replace the Inventory item and the (newly replaced) Inventory
item will then become the property of Lessee and will be removed from Lessor’s
Inventory List.

b. Lessee shall provide daily janitorial services for all operating areas ofits
Premises at its own expense.

c. Lessee shall maintain the fixed improvements in each operating areain a
safe, clean, neat, and sanitary condition at all times.

d. Lessee is responsible for insect and pest control within all operating areas of
its Premises, which includes the Pre-Security Restaurant and Bar/Lounge, Post-Security
Grab-N-Go Deli with a Bar/Lounge, coffee kiosk, and kitchen areas.

16.  No Demand for Rent Required. To enforce a forfeiture of this Lease for nonpayment
of rent when due, no demand therefor shall be required, nor shall its acceptance renew this Lease for
any time or purpose, except as provided for in Section 26.

17.  Quiet Enjoyment. Lessor covenants with Lessee that upon performing the.
obligations herein provided on its part to be performed. Lessee shall quietly enjoy the Premises
during the term of this Lease.

18. Provisions Binding on Assigns & Successors. All the provisions of this Lease shall
extend to and be binding upon, and in favor of or against (as the case may be) the assigns and
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successors in interest of the parties.

19.  North Dakota Law Governs. All provisions hereof and words and phrases used
herein shall be governed and construed under the laws of the State of North Dakota, except insofar
as the provisions of such laws or the benefits accruing therefrom are expressly waived.

20.  Lessee Service Requirements. It is understood and agreed Lessee will have the Pre-
Security Restaurant and Bar/Lounge, as well as the Post-Security Grab-N-Go Deli with a Bar/Lounge,
open for business seven (7) days per week, at such hours as may be required by the Lessor’s
Executive Director, to provide adequate service to the traveling public. In setting such hours, the
Executive Director will be guided by the current flight departure schedule which, for example,
presently occurs from 5:00 a.m. to 9:00 p.m. on most days. Lessee recognizes it is important to
have the Pre-Security Restaurant and Bar/Lounge, and the Post-Security Grab-N-Go Deli with a
Bar/Lounge operational well in advance of the first scheduled departure, taking in to account the
airline boarding requirements and the needs of the traveling public. The hours of operation of the
Pre-Security Restaurant and Bar/Lounge, and the Post-Security Grab-N-Go Deli with a
Bar/Lounge will be in accordance with City ordinance, as well as state law, governing the sale and
operation of liquor establishments. It is recognized Lessor may amend the concession operation
hours from time-to-time to accommodate then existing airport and airline operating requirements.
It is further understood and agreed Lessee will provide adequate personnel to furnish good and
sufficient service during the above-stated hours, said personnel to be uniformly and neatly dressed.

21.  Indemnification and Insurance Provisions. Lessee agrees to indemnify and save
forever harmless Lessor from any and all third-party claims for damages of any kind or nature
which may hereafter be made against Lessor on account of any bodily injuries or property damage
resulting from Lessee’s negligent acts and omissions, and for this purpose, Lessee hereby agrees
to carry and keep in force legal and proper Worker’s Compensation Insurance as required by law
and Commercial General Liability Insurance as set forth in Section 28. Lessor hereby waives and
releases all claims, liabilities, and causes of action against Lessee and its agents, employees,
subcontractors, suppliers, and independent contractors for loss or damage to, or destruction of, the
Premises or any portion thereof, including the buildings, other improvements and Inventory
situated thereon, resulting from fire, explosion, or other perils included in standard extended
coverage insurance, whether caused by the negligence of any of said persons or otherwise.
Likewise, Lessee hereby waives and releases all claims, liabilities, and causes of action against
Lessor and its agents, employees, subcontractors, suppliers, and independent contractors for loss
or damage to, or destruction of , any of the improvements, fixtures, Equipment, supplies,
merchandise, and other property, whether that of Lessee or of others in, upon, or about the
Premises resulting from fire, explosion, or other perils included in standard insurance, whether
caused by the negligence of any of said persons or otherwise. The waiver shall remain in force
whether or not Lessee’s insurer shall consent thereto.

22.  Commodity or Service Price List. The parties agree the price list for any commodity
or service furnished from the Premises shall be filed with Lessor. Any adjustment in said prices shall
also be filed with the Lessor. Lessee agrees to consult with Airport management concerning the
same.
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23.  FAA Regulations. Lessee, in use of the Airport, shall not on the grounds of race,
color, national origin, or disability discriminate or permit discrimination against any person or group
of persons or in any manner prohibited by Part 27 of the Federal Aviation Regulations, and Lessee
further agrees to comply with any requirement made to enforce the foregoing which may be
demanded of Lessor by the United States Government under authority of said Part 27.

24.  Further FAA Regulations. Itis expressly understood and agreed between the parties
as follows:

a. No person on the grounds of race, color, national origin, or disability shall be
excluded from participation in, be denied the benefits of, or be otherwise subjected to
discrimination in the use of the Premises;

b. In construction of any improvements on, over, or under the Airport land and
the furnishings of services thereon, no person on the grounds of race, color, national origin, or
disability shall be excluded from participation in, denied the benefits of, or be otherwise
subjected to discrimination; and

c. Lessee shall use the Premises in compliance with all other requirements
imposed by or pursuant to Title 49, Code of Federal Regulations, Department of
Transportation, Subtitle A, Office of the Secretary, Part 21, Nondiscrimination in Federally
Assisted Programs of the Department of Transportation - Effectuation of Title VI of the
Civil Rights Act of 1964 and Title 49, Code of Federal Regulations, Department of
Transportation, Subtitle A, Office of the Secretary, Part 27, Nondiscrimination on the
Basis of Disability in Programs or Activities Receiving Federal Financial Assistance, and
as said Federal Regulations may be amended. It should be noted however that change
may be pending at the Federal level.

25. Airport Concession Disadvantaged Business Enterprise Program (ACDBE).

a. MAA Concession Agreements are subject to the requirements of the U.S.
Department of Transportation's regulations, 49 CFR Part 23, related to the airport
concession disadvantaged business enterprise (ACDBE) program. Lessee agrees it will not
discriminate against any business owner because of the owner’s race, color, national origin,
or sex in connection with the award or performance of any concession agreement,
management contract, or subcontract, purchase, lease, or other agreement covered by 49
CFR Part 23. Lessee agrees to include the above statements in any subsequent concession
agreement or contract covered by 49 CFR Part 23, that it enters for operations at the
Airport and cause those businesses to similarly include the statement in further agreements.

b. Lessee is not an Airport Concession Disadvantaged Business Enterprise (an
“ACDBE”), as defined in 49 CFR Part 23, Section 23.89. In the event Lessee does not or
no longer qualifies as an ACDBE, pursuant to federal regulations and MAA’s ACDBE
program, Lessee agrees it will make a good faith effort to purchase services, goods, or
products from ACDBESs, which will equal or exceed MAA’s designated Airport
Concessions Disadvantaged Business Enterprise Program goal for airport concessions for
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each year of this Lease.

c. Each year Lessee, no later than February 1%, shall provide to MAA the
following annual ACDBE information: the name and address of each certified ACDBE
with which it has done business during the past federal fiscal year, a description of the
nature of the services performed by and/or items purchased from each firm named, and the
total amount spent with each firm named.

d. It should be noted, however, that changes are pending at the Federal
Level.

26.  Notice of Termination and Right to Cure. It is expressly understood and agreed
Lessor will give Lessee written notice of any violation by Lessee of the terms of this Lease in any
manner set forth in Section 32 Notice. Lessee shall have thirty (30) days after the receipt of such
written notice in which to cure any default, and if said default or violation of the terms of this
Lease is not cured, this Lease may be terminated upon written notice to Lessee as set forth in
Section 32 Notice.. It is further expressly understood and agreed Lessee covenants if a petition in
bankruptcy shall be filed by or against the Lessee or if the Lessee shall be adjudged bankrupt or
insolvent by any court, or if a receiver of trustee in bankruptcy or areceiver of any property of
Lessee shall be appointed in any suit or proceeding brought by or against Lessee, then and in each
and every such case, the term hereby granted shall immediately cease, terminate, and come to an
end, and Lessor may recover and resume possession of the Premises, and it shall be lawful for
Lessee to enter upon the Premises.

217. Tax on Leasehold. Lessee agrees to pay all lawful taxes and assessments which,
during the term hereof or any extension as provided herein, may become a lien or which may be
levied or charged by the State, County, City or other tax-levying body upon the Premises herein,
upon any taxable interest acquired by Lessee in this Lease, or any taxable possessory right which
Lessee may have in or to the Premises or facilities hereby leased or the improvements thereon by
reason of Lessee’s occupancy thereof or otherwise.

28.  Lessee’s Insurance. Lessee must obtain and maintain the following insurance
coverages and meet the following insurance requirements:

a. Commercial General Liability Insurance. Lessee will procure and
maintain through the term of this Lease a policy or policies of commercial general
liability insurance with contractual liability coverage, at its own cost and expense,
insuring Lessee and insuring Lessor, as an additional insured with respect to liability to
third parties arising out of Tenant’s use and occupancy of the Premises, from all claims,
demands, or actions for bodily injury or death sustained by one or more persons and
damage to property as a result of any one occurrence in the amount of not less than
$1,000,000.00.

b. Property Insurance. Lessee must carry throughout the term of this Lease
CP 10 30 Causes of Loss-Special Form property insurance, or its equivalent, covering the
full insurable replacement cost of Lessee’s alterations, installations, or additions to the
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Premises, and Lessee’s goods and merchandise, trade fixtures, furniture, signs,
decorations, furnishings, wall coverings, floor coverings, window coverings, equipment
and all other items of personal property of Lessee located on or within the Premises.
Replacement cost means the cost to replace without deduction for depreciation.

C. Worker’s Compensation and Employer’s Liability Insurance. Lessee will
procure and maintain throughout the term of this Lease, at its own cost and expense, a
policy of worker’s compensation insurance at statutory limits, and employer’s liability
insurance with policy limits not less than $1,000,000.00 each accident, $1,000,000.00
each employee, and $1,000,000.00 policy limit.

d. Business Auto Liability Insurance. Lessee will procure and maintain
throughout the term of this Lease a policy of business automobile liability insurance
coverage all of tenant’s owned, leased, or hired vehicles with policy limits of not less
than $1,000,000.00.

e. Liquor Liability Insurance. Tenant will procure and maintain throughout
the term of this Lease a policy of liquor liability insurance covering the sale, service, and
distribution of alcohol with policy limits of not less than $1,000,000.00.

f. Lessee must keep such coverages in effect and provide a certificate of
insurance to Lessor annually by January 1 until the Lease Extension Date is determined
under Section 6.a, and thereafter on the annual anniversary of the Lease Extension Date.

29. Lessor’s Insurance.

a. Liability Insurance. Lessor will procure and maintain throughout the term
of this Lease a policy or policies of commercial general liability insurance with
contractual liability coverage, at its own cost and expense, insuring Lessor with respect to
liability to third parties arising out of Lessor’s ownership, use, and maintenance of the
Premises from all claims, demands, or actions for bodily injury or death sustained by one
or more persons and damage to property as a result of any one occurrence in the amount
of not less than $1,000,000.00.

b. Property Insurance. Lessor must throughout the term of this Lease procure
and maintain throughout the Lease term a CP 10 30 Causes of Loss-Special Form policy
of commercial property insurance upon the Airport containing the Premises, the building
improvements located upon the real property, and personal property located thereon
owned by the Lessor for their full replacement cost. Replacement cost means the cost to
replace without deduction for deprecation.

30. Waivers of Subrogation. Notwithstanding any other provision of this Lease to the
contrary, each party to this Lease waives any rights of recovery against the other for injury or
loss on account of hazards covered by insurance required to be carried under this Lease (whether
or not self-insured) to the extent of the amount of insurance proceeds that party would have
received under that insurance if that party had maintained all insurance it is required to maintain
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under this Lease. All policies of property insurance required to be carried by either party for the
Premises and the Airport, or personal property or fixtures thereon must include a clause or
endorsement denying to the insurer rights by way of subrogation against the other party to the
extent rights have been waived by the insured before the occurrence of an injury or loss.

31.  Recitals. The foregoing Recitals are substantive to this Agreement and are
incorporated into this Agreement as if fully set forth in this Section 29.

32.  Notice. All notices required under this Lease must be made in writing and be
served by personal delivery, prepaid registered or certified mail, overnight delivery, and/or
electronic transmission, with such notices to be deemed effective upon delivery, addressed to the
respective parties as follows:

If to Lessor:  Municipal Airport Authority of the City of Fargo, North Dakota
Attn: Shawn A. Dobberstein, A.A.E.
P.O. Box 2845
Fargo, N.D. 58108-2845
Email: shawn@fargoairport.com

If to Lessee:  Sky Dine, Inc.
Attn: Dustin Sejnoha
901 W 10" Street, Suite 200
Sioux Falls, SD 57104
Email: Dustin@skydine.com

IN WITNESS WHEREOF, Lessor and Lessee have executed this Lease as of the date
first set forth above.

[Signature Pages Follow]
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Lessor:
Municipal Airport Authority of the
City of Fargo, North Dakota

By:
Paula A. C. Ekman, Its Chairperson

By:

Shawn A. Dobberstein, A.A.E., Its Executive Director
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Lessee:

Sky Dine, Inc.

By:

Dustin Sejnoha, Its Vice President
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Exhibit A

Inventory List
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Exhibit B

Amortization of Lessee Contribution Amount

Termination prior to Reimbursement Amount
Annual Anniversary of the Lease Extension Date:

1** Annual Anniversary $1,080,000.00
2™ Annual Anniversary $990,000.00
3 Annual Anniversary $900,000.00
4™ Annual Anniversary $810,000.00
5% Annual Anniversary $720,000.00
6% Annual Anniversary $630,000.00
7% Annual Anniversary $540,000.00
8" Annual Anniversary $450,000.00
9% Annual Anniversary $360,000.00
10 Annual Anniversary $270,000.00
11" Annual Anniversary $180,000.00
12 Annual Anniversary $90,000.00

Note: The Lease term is set to expire on the tenth annual anniversary of the Lease Extension Date (the
“Lease Expiration Date™). If the Lease term is extended for at least two (2) years following the Lease
Expiration Date, then no amount will be reimbursed by Lessor to Lessee.
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Hector International Airport
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Exhibit C

Lease Term Extension

The Lease term is hereby extended from , 202 (the “Lease Extension Date”)
through , 202_ (the “Lease Expiration Date”).
Dated this day of ,202 .

THE MUNICIPAL AIRPORT AUTHORITY OF THE
CITY OF FARGO, NORTH DAKOTA,
a public body

By:

Paula A. C. Ekman, Chairperson

By:
Shawn A. Dobberstein, A. A. E., Executive Director

SKY DINE, INC.

By:

Dustin Sejnoha, Vice President

Amended and Restated Lease Agreement
Hector International Airport
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Exhibit D

Substantial Completion Date

This Exhibit D — Substantial Completion Date is an attachment to the Amended and
Restate Lease Agreement (Food and Beverage Services), dated , 2025 (the “Lease”).

Pursuant to Section 7.b. of the Lease, Lessor and Lessee have identified the Substantial
Completion Date for Lessor’s Construction Project. The Substantial Completion Date is
,202 .

Dated ,202

LESSOR:

THE MUNICIPAL AIRPORT AUTHORITY OF
THE CITY OF FARGO, NORTH DAKOTA,

a public body

By:

Paula A. C. Ekman, Chairperson

By:
Shawn A. Dobberstein, A.A.E., Executive Director

LESSEE:
SKY DINE, INC.

By:

Dustin Sejnoha, Vice President

Amended and Restated Lease Agreement
Hector International Airport
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