























































































































































































































Municipal Airport Authority
YTD Budget vs. Actual
Operations Only (Fund 561)

Actuals 2025 Budget
. Hotes
Account FY-25 FY-25 a %
Revenue
Airline Revenues
Landing Fees
Scheduled Flight Fees
Scheduled Flight Fees / United Airlines $59,795 $52,000 $7,795 15.0%
Scheduled Flight Fees / ALLEGIANT AIR $43,502 $40,000 $3,502 8.8%
Scheduled Flight Fees / Frontier Airlines $10,659 $12,000 $(1,341) (11.2)%
Scheduled Flight Fees / American Airlines $60,639 $40,000 $20,639 51.6%
Scheduled Flight Fees / Delta Air Lines $71,549 364,667 $6,883 10.6%
Subtotal Scheduled Flight Fees $246,145 $208,667 $37,478 18.0% [
Subtotal Landing Fees $246,145 $208,667 $37,478 18.0%
Termina! Rents
Building Rentals / Delta Air Lines (Jetway) $11,900 $12,000 $(100) 0.8)%
Building Rentals / Delta Air Lines $102,142 $106,667 $(4,525) “.20%
Building Rentals / Jetway - Misc Airlines $2,150 3667 $1,483 222.5%
Building Rentals / United Airlines-jetway $24,000 $24,000 - -
Building Rentals / United Airlines $71,388 $70,000 $1,388 2.0%
Building Rentals / American Airlines (Jetway) $24,000 $24,000 - -
Building Rentals / American Airlines $65,621 $61,667 $3,954 6.4%
Building Rentals / ALLEGIANT AIR (JETWAY) $12,000 $12,000 - -
Building Rentals / ALLEGIANT AIR $46,603 $53,333 $(6,730) (12.6)%
Building Rentals / Frontier Airlines (Jetwy) $6,650 $9,333 $(2,683) (28.7)%
Building Rentals / Frontier Airlines $18,078 $21,667 $(3,588) (16.6)%
Subtotal Terminal Rents $384,532 $395,333 $(10,801) Q.%
ARFF Reimbursements $834,046 $967,133 $(133,087) (13.8)% 2]
Security Reimbursements $250,593 $343,417 $(92,824) (27.0)% {31
Subtotal Airline Revenues $1,715,316 $1,914,551 $(199,235) (10.4)%
Non-Airline Revenues
Non-Scheduled Flight Fees
Non-Scheduled Flight Fees / Others Non-Scheduled $5,109 $2,667 $2,443 91.6%
Non-Scheduled Flight Fees / General Aviation Landings $25,747 $26,667 $(919) BAH%
Non-Scheduled Flight Fees / Federal Express $22,832 $60,000 $(37,168) (61.9)% 4]
Non-Scheduled Flight Fees / United Parcel Service $36,080 $56,000 $(19,520) (35.6)% fs]
Subtotal Non-Scheduled Flight Fees $89,768 $145,333 $(55,565) (38.2)% [61
Miscellaneous Income
Miscell / Miscell $642 $333 $308 92.4%
Misceltaneous / Employee Parking $18,360 $12,000 $6,360 53.0%
Miscellaneous/Landline Boarding Fees $3,677 $16,667 $(12,990) (71.9% ¥}
Miscellaneous / Advertising $27,662 $35,333 $(7,671) 21.7%
Misceli / Vending C isi $9,052 $8,667 $385 4.4%
Miscell / Reimt $7.570 - $7,570 -
Miscellaneous / Card Key Deposits $17,020 £16,667 £353 2.1%

e sorecast ma
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Municipal Airport Authority » YTD Budget vs. Actual «

Account

Miscell / Reimbursement-Utilities

Subtotal Miscellaneous Income
Rental Fees

Rentals of Hangars & FBO

Rentals of Hangars & FBO / ABHN Partnership

Rentals of Hangars & FBO / Carouse! Hangar

Rentals of Hangars & FBO / West Winds Condo Assn.
Rentals of Hangars & FBO / Air Condo Association
Rentals of Hangars & FBO / Big Blue Hangar Assn.
Rentals of Hangars & FBO / Hgr #3 Admin Office
Rentals of Hangars & FBO / Fargo Air, Inc.

Rentals of Hangars & FBO / Fargo Jet Center

Rentals of Hangars & FBO / IP Development 3861 20th St
Rentals of Hangars & FBO / J P Development NG tand
Rentals of Hangars & FBO / Paul Bernabucci T Hangar
Rentals of Hangars & FBO / Francis Butler Hangar
Rentals of Hangars & FBO / Springer SGA Hangar
Rentals of Hangars & FBO / Fargo Jet - Hangar #4
Rentals of Hangars & FBO / Tom Nagle Hangar

Rentals of Hangars & FBO / B. Ness igloo / Hangar
Rentals of Hangars & FBO / Northwest Aviation LLC
Rentals of Hangars & FBO / Fargo Jet - Hangar #3
Rentals of Hangars & FBO / MACO Leasing, Inc

Rentals of Hangars & FBO / Schatz Fuel Flowage
Rentals of Hangars & FBO / Group Vi, LLC

Rentals of Hangars & FBO / Group VI, LLC Fuel Flowage
Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9
Rentals of Hangars & FBO / Fargo Aircraft Maint.
Rentals of Hangars & FBO / Fargo Aircraft Maintenance Fuel Farm Lease
Rentals of Hangars & FBO / Jeff Johnson Hangar
Rentals of Hangars & FBO / 380 North

Rentals of Hangars & FBO / RV Newman Consulting LLP
Rentals of Hangars & FBO / Blotsky, Jim and Twylah
Rentals of Hangars & FBO / JP Development 163119 AVE
Rentals of Hangars & FBO / James P Roers Hangar
Rentals of Hangars & FBO / FJC - South Fuel Farm
Rentals of Hangars & FBO / Century Holdings, LLC
Rentals of Hangars & FBO / 4 Suns, LLLP

Subtotal Rentals of Hangars & FBO

Building Rentals

Building Rentals / Alrport Gift Shop
Bullding Rentals / Avis Rent a Car
Building Rentals / Budget Rent A Car
Building Rentais / Hertz Rent A Car
Building Rentals / National Car Rental
Building Rentals / Enterprise Rent A Car
Building Rentals / The Landline Company
Building Rentals / FAA Airways Facility

Actuals 2825 Budgat
. . . Notes
FY-25 FY-25 A %
$25,306 $30,000 $(4,694) (15.6)%
$109,288 $119,667 $(10,378) (8.7)% [8]
$932 $932 - .
$1,746 $1,746 - .
$2,949 $2,949 - -
$1,252 $1,252 - -
$2,493 $2,493 - -
$12,358 $12,378 $(20) ©.2)%
$497 $1,067 $(569) (53.4%
$381,557 $353,333 $28,224 8.0% 4]
$713 $713 - -
$75,689 $75,689 - -
$1,530 $1,530 - -
$1,273 $1,273 - .
$1,184 $1,184 . -
$33,417 $33,472 $(55) 0.2)%

- $2,079 $(2,079) (100.0)% rio}
$1,042 $695 $347 50.0% m
$2,178 $2,178 - .

$33,417 $33,472 $(55) 0.2%
$2,668 $2,668 - -
$600 $1,333 $(733) (55.00% nz2]
$9,352 $9,352 $- -%
$5,376 $6,667 $(1,291) (19.4)% 13}
$41,292 $41,393 $(101) 0.2%
$13,349 $9,000 $4,349 48.3%

- $117 $Q117) (100.0)% f14]
$1,458 $1,458 - - ns]
$5,022 $5,022 - .
$1,296 - $1,296 -
$1,224 - $1,224 -

$689 $1,299 $(610) (46.9)% [16]
$1,491 $1,153 $338 29.3% (73
- $4,305 $(4,305) (100.0)% [18]
$2,772 - $2,772 - 91
$12,680 - $12,680 - {20}
$653,497 $612,202 $41,295 6.7%
$102,917 $85,333 $17,584 20.6%
$202,567 $186,169 $16,397 8.8% 21
$129,576 $92,559 $37,018 40.0% [22]
$319,237 $276,492 $42,745 15.5% [23}
$377,493 $287,486 $90,008 31.3% [24]
$372,266 $280,413 $91,852 32.8% [25)
$491 $1,309 $(818) (62.5)%
$11,606 $10,640 $966 9.1%
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Account
Building Rentals / NorthStar insurance
Building Rentals / ARINC (Aeronautical Radio)
Building Rentals / TSA - West Terminal
Building Rentals / Roger Tidd
Building Rentals / Spectrum Aeromed
Building Rentals / CBM-Sky Dine Service

Building Rentals / ND American Legion Aux

ilding Rentals / Meadowlark Logistics
Building Rentals / American Legion Post #2
Building Rentals / Bucks Trading Co.
Building Rentals / Sun Country Airlines
Subtotal Building Rentals

Rental of Expansion Area

Rental Feas / Rental of Expansion Area
Rental of Expansion Area / MDC Inc.
Rental of Expansion Area / Auto-Bahn
Rental of Expansion Area / Bernie Ness
Rental of Expansion Area / Enterprise
Rental of Expansion Area / Cass County
Rental of Expansion Area / UPS
Rental of Expansion Area / BE Airport Property

Rental of Expansion Area / MDC Fargo 2 - Corporate Air

Subtotal Rental of Expansion Area
Parking Revenue / SP Plus

Subtotal Rental Fees

Subtotal Non-Airline Revenues

Total Revenue

QOperational Expense

Salaries

Airport

Fire

Public Airport / Full Time Staff
Full Time Staff / Full Time - Overtime
Full Time Staff / Full Time Banked Sick

Public Airport / Temporary/Seasonal

porary/Seasonal / PartTime 5 tOT

Subtotal Airport

Full-Time Staff

Full Time Staff - Full Time - Overtime
OT Airfield Operations

Subtotal Fire

Police

Public Airport Full Time Staff

Subtotal Police

Subtotal Salaries

Employee Benefits

Airport

Page 5 of 17

Municipal Airport Authority » YTD Budget vs, Actual »

Actuals 2025 Budget
. Motes
F¥-25 FY-25 a %
$14,251 $14,322 $(71) 0.5)%
$1,910 $1,267 $644 50.8%
$34,462 $33,501 $562 1.7%
$1,235 $1,246 $(11) ©.9%
$31,828 $31,906 $(78) 0.2)%
$210,083 $194,183 $15,900 8.2%
$3,550 $3,581 $331) (0.9)%
$19,331 $19,664 $(333) (1.7)%
$3,195 $3,219 $(24) 0.N%
$4,646 $4,670 $(23) 0.5)%
$654 - 3654 -
$1,841,299 $1,528,359 $312,940 20.5%
$210,363 $212,254 $(1,892) (0.9)%
$34,528 $34,528 - -
$2,844 $1,580 $1,264 80.0% {26}
$663 $442 $221 50.0% {271
$605 $403 $202 50.0% {28}
$32,089 $32,089 31 -%
$44,088 $36,788 $7,300 19.8% {29}
$6,828 $6,827 $- -%
$10,421 $10,421 $- %
$342,42% $335,333 $7.096 2.1%
$4,220,101 $5,477,385 $(1,257,284) (23.00% {30]
$7,057,326 $7,953,280 $(895,953) (11.3)%
$7,256,383 $8,218,280 $(961,897) (11.7)%
$8,971,698 $10,132,830 $(1,161,132) (11.5)% 31
$1,033,858 $1,338,345 $(304,487) (22.8)% [321
$116,283 $160,000 $(43,717) 27.3)% [331
- $18,000 $(18,000) (100.0)%
$45,225 $93,333 $(48,109) (51.5)%
$604 $10,667 $(10,062) (94.3)% [34]
$1,195,970 $1,620,345 $(424,375) (26.2)%
$493,448 $523,667 $(30,219) (5.8)%
$24,553 $40,000 $(15,447) (38.6)%
- $6,667 $(6,667) (100.0)%
$518,001 $570,333 $(52,333) (9.2)%
$225,882 $343,417 $(117,535) (34.2)%
$225,882 $343,417 $(117,535) (34.2)%
$1,939,853 $2,534,095 $(594,243) (23.4)% {35}
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o Account
Employee Benefits / Health insurance
Employee Benefits / Dental Insurance
Employee Benefits / Long Term Disability
Employee Benefits / Auto Allowance
Employee Benefits / FICA 6.2%
Employee 8enefits / Medicare 1.45%
Pension Benefits / NDPERS Pension
Public Airport / Unemployment Compensation
Public Airport / Workers Compensation
Subtotal Airport

Fire

Employee Benefits - Health Insurance
Employee Benefits - Dental insurance
Employee Benefits - Long Term Disability
Employee Benefits - FICA 6.2%
Employee Benefits - Medicare 1.45%
Pension Benefits - NDPERS Pension
Public Airport/Unemployment Compensation
Public Airport - Workers Compensation
Subtotal Fire

Subtotal Employee Benefits

Other Services

Other Services Airport
Other Services / Engineering Services
Other Services / Quality Testing
Other Services / Architectural Services
Other Services / Planning Services
Other Services / Accounting Services
Other Services / Legal Services
Other Services / Security Services
Other Services / Parking Management
Other Services / Warranty Expense
Other Service / Software Expense
Other Services / Other Services
Subtotal Other Services Airport

Other Services Fire
Other Services - Repair Services
Other Services - Other Services
Subtotal Other Services Fire

Subtotal Other Services

Utility Services

Utility Services / Water and Sewer

Subtotal Utility Services

Cleaning Services
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Cleaning Services / Custodial Services
Cleaning Services / Garbage Pickup
Cleaning Services / Snow Clearing

Subtotal Cleaning Services

Municipal Airport Authority » YTD Budget vs. Actual »

Actuals 2025 Budget
. L Noteg
FY-25 FY-25 A %
$117,749 $155,333 $(37,585) 24.2%
$5,522 $8,000 $(2,478) (31.0Y%
$2,617 $4,000 $(1,383) (34.6)%
$1,129 $1,333 $(205) (15.4)%
$74,220 $84,897 $(10,677) (12.6)%
$17,358 $21,333 $(3,975) (18.6)%
$82,673 $96,667 $(13,993) 14.5)%
- 36,667 $(6,667) (100.0)%
$6,049 $9,333 $(3,284) 35.2%
$307,317 $387,563 $(80,247) (20.7)%
$84,211 $92,667 $(8,455) 9.1%
$2,724 $3,333 $(610) (18.3)%
$1,148 $2,000 $(852) (42.6)%
$32,116 $32,667 $(551) 7%
$7,511 $8,000 $(489) 6.1)%
$50,390 $53,333 $(2,944) (5.5)%
- $1,000 $(1,000) (100.0)%
$6,578 $13,333 $(6,755) (50.7)%
$184,679 $206,333 $(21,655) (10.5)%
$491,995 $593,897 $(101,902) (17.2)%
- $16,667 $(16,667) (100.0)%
. $1,667 $(1,667) (100.0)%
- $16,667 $(16,667) (100.0)%
$1,600 - $1,600 -
$178,323 $154,933 $23,389 15.1%
$31,500 $52,000 $(20,500) (39.4)%
$133,637 $333,333 $(199,696) (59.9)% [36]
$732,312 $920,683 $(188,370) (20.5)% [371
$6,802 $6,802 - -
$9,894 $9,894 - -
$157,823 $140,000 $17,823 12.7%
$1,251,891 $1,652,646 $(400,755) (24.2)%
- $20,000 $(20,000) (100.0)%
$6,566 $10,000 $(3,434) (34.3)%
$6,566 $30,000 $(23,434) (78.1)%
$1,258,457 $1,682,646 $(424,188) (25.2)%
$35,967 $30,667 $5,301 17.3%
$35,967 $30,667 $5,301 17.3%
$3,520 $5,000 $(1,480) (29.6)%
$11,562 $10,667 $895 8.4%
$8,313 $43,333 $(35,021) (80.8)%
$23,394 $59,000 $(35,606) (60.3)%
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Account

Repairs & Maintenance

R&M Airport

Repair and Maintenance / Building Repalrs

Repair and Mai e/ | Equipment Repair

Repair & Mail e/ Comp quipment Repair

Repair and Maintenance / Maintenance Service Cont.

Repair and Maintenance / Other Repairs
Subtotal R&M Airport
R&M Fire

Repair and Mai e~ | Equipment Repair

Repair and Maintenance / Maintenance Service Contract

Subtotal R&M Fire

| Repairs &

Rentals

Rentals / Equipment & Vehicle Rent
Subtotal Rentals

Insurance

Insurance Airport

} e / Property e

insurance / Automobile Liability

tnsurance / General Liability

Subtotal insurance Airport
Insurance Fire

Insurance - Automobile Liability

e / Property e
Subfotal insurance Fire

Subtotal Insurance

Communications

Communications Airport
Communications / Regular Phone Service
Communications / Celiular Phone Service

Ci ications / Radio Y

C ications / Other C ications

Subtotal Communications Airport

Communications Fire

Communications - Regular Phone Service
Subtotal Communications Fire

Subtotal Communications

Advertising & Printing

A&P Airport

Advertising / Legal Publications
Advertising / Other Communications
Printing & Publishing / Custom Printed Forms
Printing & Publishing / Printing, Binding, Rep.
Subtotal A&P Airport

Subtotal Advertising & Printing

Travel & Education
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Travel & Education Airport

Municipal Airport Authority = YTD Budget vs. Actual »

Actuals 2025 Budget
Notes
FY-25 FY-25 A %
$91,246 $160,667 $(69,420) 43.%
$105,839 $106,667 $(828) 0.8)%
- $2,000 $(2,000) (100.0)%
$54,854 $87,273 $(32,418) (37.%
$93,461 $120,000 $(26,539) (22.1)%
$345,401 $476,606 $(131,205) (27.5)%
$28,672 $42,667 $(13,994) (32.8)%
$987 - $987 -
$29,659 $42,667 $(13,007) (30.5)%
$375,060 $519,273 $(144,213) (27.8)%
$302 $15,000 $(14,698) (98.0)%
$302 $15,000 $(14,698) (98.0)%
$152,545 $110,000 $42,545 38.7% [38]
$8,681 $12,000 $(3,319) Q7.0% 139]
$99,289 $100,000 $(711) ©.7% {401
$260,515 $222,000 $38,515 17.3% [41]
$4,220 $4,500 $(280) 6.2)% 423
$21 - $21 -
$4,241 $4,500 $(259) (5.8)%
$264,756 $226,500 $38,256 16.9%
$1,910 $2,133 $(223) (10.5)%
$244 $667 $(423) (63.4)%
- $667 $(667) (100.0)%
- $2,000 $(2,000) (100.0)%
$2,154 $5,467 $(3,312) (60.6)%
$244 $1,000 $(756) (75.6)%
$244 $1,000 $(756) (75.6)%
$2,398 $6,467 $(4,069) (62.9)%
$105 $1,333 $(1,228) (92.1)%
- $1,333 $(1,333) (100.0)%
- $667 $(667) (100.00%
$249 $200 $49 24.5%
$354 $3,533 $(3,179) (50.0)%
$354 $3,533 $(3,179) (90.0)%
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Municipal Airport Authority « YTD Budget vs. Actual »

Actuals 2025 Budget
. HNotes
Account FY-25 FY-25 A %
n 'State Travel / in State Travel Expense $457 $1,667 $(1,209) (72.6)%
Out of State Travel / Out of State Travel Exp $17,785 $23,333 $(5,548) (23.8)%
Education / Due & Membership instate $2,700 $2,327 $373 16.0%
Education / Dues /Membership Outstate $23,520 $24,273 $(753) (3.1)%
Education / Seminar & Conf. Instate $2,763 $2,333 $430 18.4%
Education / Seminar & Conf. Qutstate $13,437 $9,867 $3,570 36.2%
Education / Reference Materlals $431 $6,000 $(5,569) (92.8)%
Subtotal Travel & Education Airport $61,094 $69,800 $(8,706) (12.5)%
Travel & Education Fire
In State Travel - in State Travel Expense $326 $1,000 $(674) (67.4)%
Out of State Travel - Out of State Travel Exp $2,516 $10,000 $(7,484) (74.8)%
Education - Dues /Membership Qutstate $265 $1,000 $(735) (73.5)%
Education - Seminar & Conf. Instate $375 $2,667 $(2,292) (85.9)%
Education - Seminar & Conf. Qutstate $1,350 $3,200 $(1,850) (57.8)%
Education / Reference Materials - $1,000 $(1,000) (100.0)%
Subtotal Travel & Education fire $4,831 $18,867 $(14,035) (74.8)%
Subtotal Travel & Education $65,925 $88,667 $(22,742) (25.6)%
General Supplies
General Supplies Airport
General Supplies / Office Supplies $1,213 $2,467 $(1,254) (50.8)%
General Supplies / Medical Supplies $398 $1,333 $(935) {70.1)%
General Supplies / General Supplies $154,374 $413,333 $(258,959) 62.7)%
General Supplies / Janitorial Supplies $72,586 $89,333 $(16,748) (18.7)%
General Supplies / Postage $949 $2,000 $(1,051) (52.6)%
Subtotal General Supplies Airport $229,520 $508,467 $(278,947) (54.9)%
General Supplies Fire
General Supplies - Office Supplies - $800 $(800) (100.0)%
General Supplies - Medical Supplies $1,063 $333 $730 218.9%
General Supplies - General Supplies $5,760 $16,000 $(10,240) (64.0)%
General Supplies - Janitorial Supplies $773 $1,800 $(1,027) (57.1)%
General Supplies - Postage $26 $67 $(41) (61.2)%
Subtotal General Supplies Fire $7,622 $19,000 $(11,378) (59.9)%
Subtotal General Supplies $237,141 $527,467 $(290,325) (55.0)%
Energy
Energy Airport
Energy / Gasoline $6,989 $13,333 $(6,345) (47.6)%
Energy / Diesel Fuel $33,898 $73,333 $(39,435) (53.8)%
Energy / Natural Gas $55,290 $87,500 $(32,210) (36.8)%
Energy / Electricity $271,905 $316,667 $(44,762) (14.1)%
Energy / Heating Oil - $6,667 $(6,667) 100.0)%
Subtotai Energy Airport $368,082 $497,500 $(129,418) (26.0)%
Energy Fire
Energy - Gasoline $276 $667 $(390) (58.5)%
Energy Diesel Fuel $1,825 $4,000 $(2,175) (54.4)%
Energy / Propane - $267 $(267) (100.0)%
Subtotal Energy Fire $2,102 $4,933 $(2,832) (57.4)%
Subtotal Energy $370,183 $502,433 $(132,250) (26.3)%

Miscellaneous Expense
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Account
Chemicals
Chemicals / Salt / Gravel / Salt for Roads
Chemicals / Salt / Gravel / Grave! & Aggregate
Subtotal Chemicals
Clothing Airport
Clothing / Uniforms / Clothing
Subtotal Clothing Airport
Miscellaneous
Clothing Fire
Clothing - Uniforms / Clothing
Subtotal Clothing Fire

Miscell / Miscell

Capital Qutlay

Buildings/improvements
ildings / Buildi Aol

Site Improvements

Subtotal Bulldings/Improvements

Capital Outlay Airport
Capital Outlay / Machinery & Equipment
Capital Outlay / Computer Equipment
Capital Outlay / Computer Software
Capital Outlay / Vehicles
Capital Qutlay / Furniture & Fixtures
Capital Outlay / General Capital Qutlay
Subtotal Capital Outlay Airport

Capital Outlay Fire
Capital Outiay / Machinery & Equipment
Capital Outlay / Computer Equipment
Capital Qutlay / Furniture & Fixtures
Capital Outlay / General Capital Outlay
Subtotaf Capital Outlay Fire

Subtotal Capital Outlay

Special Assessments/DrainTaxes/Property Taxes

Special Assessments Principal

b

tal Special A /DrainTaxes/Property Taxes

Technical Services Airport

Technical Services / Communication
Technical Services / Computer Services
Technical Services / Marketing / Public Relat.
Technical Services / Payroll Services
Technical Services / Banking Services

Subtotal Technical Services Airport

Technical Services Fire
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Technical Services - Communication
Technical Services - Computer Services
Technical Services - Payroll Service

Subtotal Technical Services Fire

Municipal Airport Authority = YTD Budget vs. Actual «

Actuals 2025 Budget
e . B Notes
FY-25 FY-25 A %
$65,950 $135,000 $(69,050) (51.1)% [43)
$5,502 $16,000 $(10,498) (65.6)%
$71,453 $151,000 $(79,547) (52.7)%
$7,070 35,333 $1,737 32.6%
$7,070 $5,333 $1,737 32.6%
$2,691 $2,133 $558 26.2%
$1,100 $4,333 $(3,233) (74.6)%
$1,100 $4,333 $(3,233) (74.6)%
$173 - $173 -
$82,488 $162,800 $(80,313) (49.3)%
- $8,000 $(8,000) (100.0)%
$14,215 - $14,215 -
$14,215 $8,000 $6,215 77.7%
$332,224 $200,000 $132,224 66.1% {44)
- $4,667 $(4,667) (100.00%
$226 $2,000 $(1,774) (88.7)%
- $33,333 $(33,333) (100.0%
- $3,333 $(3,333) (100.0)%
$168,696 $66,667 $102,029 153.0%
$501,146 $310,000 $191,146 61.7%
$18,156 $13,333 $4,822 36.2%
$2,610 $2,000 $610 30.5%
$8,654 $3,333 $5,321 159.6%
- $33,333 $(33,333) (100.0)%
$29,420 $52,000 $(22,580) 43.8)%
$544,780 $370,000 $174,780 471.2%
$1,998 $66,667 $(64,669) (97.0%
$1,998 $66,667 $(64,669) (97.00%
$5,917 $11,333 $(5,416) (47.8)%
$36,445 $33,333 $3,112 9.3%
$8,500 $13,333 $(4,833) (36.3)%
$30,813 $35,333 $(4,520) (12.8)%
$275 $1,667 $(1,392) (83.5)%
$81,950 $95,000 $(13,050) (13.7)%
$1,669 $2,000 $(331) (16.5)%
$3,719 $2,667 $1,082 39.4%
$11,396 $16,667 $(5,271) (31.6)%
$16,784 $21,333 $(4,550) (21.3)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Actuals 2025 Budget
. . Notes
Fy-25 FY-25 A %
Total Operational Expense $5,793,786 $7,505,444 $(1,711,658) (22.8)%
$3,177,912 $2,627,386
Operating Income $550,526 21.0% [45]
Other Income & Expense
Other income
Gain (Loss) on investments $38,958 - $38,958 -
interest income
Interest on Airport Funds $1,442,253 $500,133 $942,120 188.4%
Non-Operating Interest income $16 - $16 -
Subtotal interest Income $1,442,269 $500,133 $942,136 188.4%
Subtotal Other Income $1,481,227 $500,133 $981,004 196.2%
Total Other income & Expense $1,481,227 $500,133 $981,094 196.2%
$4,659,139 $3,127,519
Net income $1,531,620 49.0%
Notes
1 Higher than budget but does correspond to Enplanements being at record rates
[2] ARFF Reimbursement from airlines (offset w/ expenses)
[3] Security reimbursement for the airlines for TSA required LEO (Fargo PD) (offset w/ expenses)
f4] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
[5] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
el Slightly under budget, but no concerns
[7] 07/25 Landline ceased service a few months ago. We don't expect them back anytime soon.
[81 Slightly under budget, but no concerns
(9]
[10] Sold in 2025 and leased to Century Holdings Group 2)(
[ Usually pays in July
Page 10 of 17 ‘
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[12]

[13]

[14]

[15]

(6]

(7]

(18]

[19]

[20]

[21]

[22]

[23]

[24]

[25]

[26]

[27]

[28]

[29]

Page 1 ot 17

Municipal Airport Authority = YTD Budget vs. Actual ¢

Notes

Fuel Flowage will vary so will be over/ under budget depending on month

Fuel Flowage will vary so will be over/ under budget depending on month

EB needs to change- as customer makes ix yr payment instead of monthly

EB needs to change- as customer makes 1x yr payment instead of monthly

EB needs to change- as customer makes 1x yr payment instead of monthly

EB needs to change- as customer makes 1x yr payment instead of monthly

EB needs to change- as customer makes 1x yr payment instead of monthly

Tom Nagle Hangar, changed to Century Holdings, no current budget

No current budget- new this year

Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
Over Budget (Estimated mthly budget % based on 2024 income over mth x mth)
Paying full in Sept- will adj budget

Paying full in July- will adj budget

Paying full in July- will adj budget

Page 22 of 28



[30]

[31]

[32]

[33]

[34]

[35]

[36]

[37]

[38]

[39]

[40]

[41]

[42]

[43]

[44]

[45]

fage 12 of 17

Municipai Airport Authority * YTD Budget vs. Actual »

Motes

Under Budget (Estimated mthly budget % based on 2024 income over mth x mth).
Parking is the majority issue why income is less than budgeted (is to be expected)
Budgeted positions not yet filled

Overtime is being kept lower than budget

Budgeted positions not yet filled

Primary adjustment due to budgeted increase for screening of employees; change has been
delayed

Due to parking revenue being lower, so are the mgmt fees

Renewal of Equipment Floater Policy

Renewal of Auto (Bell Bank)

Renewal of Governance & Cyber Liability, Airport Liability Coverage

Annual Insurance Premiums- Renewal

Renewal of Auto Policy

Purchase of De-lcing from Hawkins

**Will review and budget when EQ is actually coming and not over 12 months

Above Budget
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Municipal Airport Authority
Balance Sheet Close Month

Account

Assets
Current Assets
Bank Accounts
Operating
Cash & Cash Equivalents / PFC Account
Capital Accounts
Bond/Reserve Fund for BND Loan
Subtotal Bank Accounts
Other Current Assets
Accounts Receivable, net
PFM investments
Interest Receivable
ST Lease Receivable [GASB 871
Due From Other Funds - Enterprise Funds
Deferred Outflow - Pensions
Prepaid Expenses and Other
Taxes Receivable
Subtotal Other Current Assets
Subtotal Current Assets
Fixed Assets
Fixed Assets
Accumulated Depreciation
Subtotal Fixed Assets
Other Assets

LT {ease Receivable [GASB 87]

Actuals

FY-25 Fr-o4 A %
$46,696,947 $38,128,749 $8,568,198 18%
$199,355 $190,656 $8,699 4%
$3,936,481 $11,442,782 $(7,506,301) (191)%
$729,620 $356,267 $373,353 51%
$51,562,402 $50,118,454 $1,443,949 3%
$4,743,058 $2,952,771 $1,790,287 38%
$2,288,739 $11,253,139 $(8,964,399) (392)%
$105,332 $179,760 $(74,428) 0%
$882,834 $1,056,630 $(173,796) (20)%
$- $- - -
$1,718,854 $2,682,853 $(963,999) (56)%
$237,698 $107,677 $130,021 55%
$17,108 $14,080 $3,028 18%
$9,993,623 $18,246,909 $(8,253,286) (83)%
$61,556,025 $68,365,362 $(6,809,337) (11)%
$224,521,302 $207,470,362 $17,050,940 8%
$(46,922,815) $(69,538,647) $22,615,832 (48)%
$177,598,487 $137,931,715 $39,666,772 22%
$5,849,949 $5,619,334 $230,615 4%
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Municipal Airport Authority « Balance Sheet Close Month «

Actuals
Account FY-25 FY-24 A %
Subtotal Other Assets $5,849,949 $5,619,334 $230,615 4%
Total Assets $245,004,461 $211,916,411 $33,088,050 14%
Liabilities
Current Liabilities
Accounts Payable $3,023,824 $1,727,856 $1,295,968 43%
Payroli Liabilities $263,491 $233,140 $30,351 12%
Deferred inflows $6,412,178 $6,511,585 $(99,407) ()%
Net Pension Liability $2,050,497 $2,076,855 $(26,358) (1%
Deferred Inflows - Pension $1,237,137 $1,847,822 $(610,685) (49)%
Net OPEB Liability / NDPERS OPEB $107,635 $117,254 $(5,619) (9%
Accrued Interest $79,525 - $79,525 100%
Current Portion of LT Debt $666,970 - $666,970 100%
Subtotal Current Liabilities $13,841,257 $12,514,512 $1,326,745 10%
Long Term Liabilities
ND Legacy Infrastructure Loan - Garage $34,095,463 $2,347,564 $31,747,899 93%
Less Current Portion of LT Debt $(666,970) - $(666,970) 100%
Subtotal Long Term Liabilities $33,428,493 $2,347,564 $31,080,529 93%
Total Liabilities $47,269,750 $14,862,076 $32,407,673 69%
Equity
Contributed Capital / City of Fargo $4,154,569 $4,154,569 - -
Contributed Capital / FAA Grant in Aid $31,546,834 $31,546,834 - -
Contributed Capital / FAA Surplus Property $1,750 $1,750 - -
Contributed Capital / ND State Aeronautics $1,941,229 $1,941,229 - -
Contributed Capital / ND Air Guard Grant Aid $455,976 $455,976 - -
Contributed Capital / Other Govts $232,109 $232,109 - -
Retained Earnings $178,671,046 $156,273,922 $22,397,124 13%
Net Income $(19,268,802) $2,447,945 $(21,716,747) 113%
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43

o

o

Total Equity
Total Liabilities & Equity

Account

Municipal Airport Authority » Balance Sheet Close Month »

Actuals
FY-ZS Fy-24 A' %
$197,734,712 $197,054,335 $680,377 -%
$245,004,461 $211.916,411 533,08!_!1@50 14%
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2024-2027 Forecast - Assumptions and Drivers

561 - Operations

2024 and 2025 were entered according to the related budget (except for Interest income which was calculated from the account balances and interest expense

which is calculated based on anticipated loans)

2026 and future periods used the following assumptions:

Revenue Assumptions

Name

Rental Fee Growth

Cther Operating Revenue Growth
Flight Fee Growth

Property Tax Growth

Parking Increase Remainder

PFC Growth

Percentage of Competitive Grants Received
2024 interest % on savings

2025 interest % on savings

2026 & forward interest % on savings
Parking Increase (Year 1)

Parking Increase Post Completion
2025 Taxes

2024 Taxes

Enplanement Growth

Expense Assumptions

Name
inflation

Wage Increases

Value

2.00
2.00
2.00
5.80
3.00
3.41
50.00
5.00
4.00
3.00
9.60
31.00
1,526,258.00
3.41

Value
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2024-2027 Forecast - Assumptions and Drivers

Parking management expenses were projected based on 2024 parking management expenses as a percentage of parking revenue.

Employee Benefits were projected for 2026-2027 based on historical average percentage of wages.

563 - Airport Construction

Construction was input into the model based on the Cash Flow Model provided by Monica Weddle of Leibowitz-Horton on 2/2/24, modified by Qutsourced CFO
for changes since then, excluding the cash reserves

Other line items incorporated from the 2024 -2025 budget were as follows, including interest, foreign trade zone income and expense, state/airline tax, property
taxes, repairs and maintenance, and marketing expenses,

Future Property tax growth was projected for future years using 5.8% growth (see above) based on average property value increases as obtained from the City
Assessor of Fargo.

569 - Parking Improvements

Construction was input into the model based on the Cash Flow Model provided by Monica Weddle of Leibowitz-Horton on 2/2/24, updated by Outsourced CFO
for changes in timeline and bids since then, excluding the cash reserves

Other line items incorporated from the 2024-2025 budget included interast income.

Balance Sheet Assumptions

Al activity for class 569 (parking improvements) and activity related to the draws of the ND Legacy Infrastructure Loan was assumed to use the Bank of North
Dakota bank account.

All activity for Class 563 (airport improvements) and activity related to the draw of additional terminal debt was assumed to use the C&/ cash account.
Transfers from savings, investments, and operating cash were reflected to keep the capital accounts funded based on construction needs.
Terms of the loans are as follows:

ND Legacy Infrastructure Loan - $40,000,000 loan drawn in installments as needed, 2% interest, 30-year term, payments 2 times per year in accordance with the
agreement,

Additional Debt for Capital Projects - $32M drawn in 2027, 5.25% interest, 20-year term

Page 17 of 17
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RECOMMENDATION & NEXT STEPS

Recommended Initial Financial Commitment

We recommend an initial financial commitment of $100,000 from the airport. This crucial allocation will enable the progression of Phase | art
installations and project management, ensuring key items move forward in 2026 while the Sponsorship Committee actively engages community
partners for broader funding opportunities for Phase | and beyond.

Recommended Next Steps

» Approve one time funding to transition moss wall to mosaic wall (if desired)
» Approve initial funding for continuation of Phase |
s Extend contract to or through Mead & Hunt and/or Consultant to continue work on Phase |

¢ Consider similar approach to support initiation of Phase H (future)
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documentation available to outside parties, including
regulators, pursuant to authority provided by law or
regulation or applicable professional standards. If
requested, access to  such  engagement
documentation will be provided under the
supervision of Eide Bailly’s personnel. Furthermore,
upon request, Eide Bailly may provide copies of
selected engagement documentation to the outside
party, who may intend, or decide, to distribute the
copies of information contained therein to others,
including other governmental agencies. Eide Bailly
will be compensated for any time and expenses it may
incur in making such documentation available or in
conducting or responding to discovery requests or
participating as a witness or otherwise in any legal,
regulatory, or other proceedings as a result of Eide
Bailly’s performance of these services. Client and its
attorney will receive, if lawful, a copy of every
subpoena Eide Bailly is asked to respond to on its
behalf. Wherever possible and as permitted under
applicable court rules, Eide Bailly will work with Client
to limit costs Client may incur."

9) Service Providers. Eide Bailly may use third-
party service providers and/or affiliated entities
{including Eide Bailly Shared Services Private Limited)
{collectively, “service providers”) in order to facilitate
delivering its services to Client. Eide Bailly’s use of
service providers may require access to Client
information by the service provider. Eide Bailly will
take reasonable precautions to determine that such
service providers have the appropriate procedures in
place to prevent the unauthorized release of
confidential information to others. Eide Bailly will
remain responsible for the confidentiality of Client
information accessed by such service provider and
any work performed by such service provider. Client
acknowledges that its information may be disclosed
to such service providers, including those outside the
United States.

10) Use of Artificial Intelligence. While providing
the services set forth in this Agreement, in order to

enhance the quality and efficiency of services
provided, Eide Bailly may use tools incorporating
artificial intelligence, including, but not limited to,
algorithms, machine learning, and automated
processes (“Al”). The use of such technologies will
comply with applicable laws and regulations. Eide
Bailly will use appropriate due diligence and best
practices to ensure that any Al tools and methods are
secure.

11) Confidential Information. Neither of us may
use or disclose the other’s confidential information
for any purpose except as permitted under this
Agreement or as otherwise necessary for Eide Bailly
to provide the services. Client’s confidential
information is defined as any information it provides
to Eide Bailly that is not available to the public. Eide
Bailly's confidential information includes its
engagement documentation for engagements
performed under this Agreement. Eide Bailly’s
engagement documentation, including all
workpapers, shall at all times remain the property of
Eide Bailly. The confidentiality obligations described
in this paragraph shall supersede and replace any and
all prior confidentiality and/or nondisclosure
agreements (NDAs) between us.

12) Retention Period. Eide Bailly agrees to retain
its documentation or work papers for a period of at
least eight years from the date of a report, other
engagement deliverables, and/or completion of the
engagement.

DISPUTES & LIMITATIONS

13) Mediation. Any disagreement, controversy,
or claim arising out of or related to any aspect of Eide
Bailly’s services or relationship with Client (hereafter
a “Dispute”) shall, as a precondition to litigation in
court, first be submitted to mediation. In mediation,
the parties attempt to reach an amicable resolution
of the Dispute with the aid of an impartial mediator.
Mediation shall begin by service of a written demand.
The mediator will be selected by mutual agreement.
If we cannot agree on a mediator, one shall be
designated by the American Arbitration Association
{“AAA”). Mediation shall be conducted with the
parties in person in Fargo, North Dakota. Each party
will bear its own costs in the mediation. The fees and
expenses of the mediator will be shared equally by
the parties. Neither party may commence a lawsuit
until the mediator declares an impasse.

14) Limitation of Liability. Unless disallowed by
law or regulation, the exclusive remedy available to
Client for any alleged loss arising from or related to
Eide Bailly’s services shall be the right to pursue
claims for actual damages that are directly caused by
Eide Bailly’s breach of this Agreement or Eide Bailly’s
violation of applicable professional standards. In no
event shall Eide Bailly’s aggregate liability to Client
exceed two times fees paid under the applicable
Statement of Work, nor shall Eide Bailly ever be liable
to Client for indirect, special, incidental,
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consequential, punitive, or exemplary damages, or
attorneys’ fees.

15) Time Limitation. Unless disallowed by law or
regulation, Client may not bring any legal proceeding
against Eide Bailly unless it is commenced within
twenty-four (24) months (“limitation period”) after
the date when Eide Bailly delivered the report, return,
or other deliverable as identified in a relevant
Statement of Work or upon termination of the
Statement of Work, whichever is earlier, regardless of
whether Eide Bailly performs other services for Client.

16) Limited Indemnity. Eide Bailly shall not be
responsible for any misstatements in its deliverables
to Client that it may fail to detect as a result of
misrepresentations or concealment of information by
any of Client's owners, directors, officers, or
employees. Unless disallowed by law, regulation, or
applicable professional standards, Client shall
indemnify and hold Eide Bailly harmless from any
claims, losses, settlements, judgments, awards,
damages, and attorneys’ fees arising from any such
misstatement or concealment of information.

if, through no fault of Eide Bailly, it is named as a party
to a dispute between Client and a third party, Client
shall indemnify and hold Eide Bailly harmless against
any losses, damages, settlements, judgments,
awards, and the costs of litigation (including
attorneys’ fees) it incurs in connection with the
dispute.

Eide Bailly shall not be entitled to indemnification
under this Agreement unless the services were
performed in accordance with professional standards
in all material respects.

17} Governing Law_and Venue. Any Dispute
between us, including any Dispute related to the
engagement contemplated by this Agreement, shall
be governed by North Dakota law. Any unresoived
Dispute shall be submitted to a federal or state court
located in Fargo, North Dakota.

18) Assignment. Client shall not assign, sell,
barter, or transfer any legal rights, causes of actions,
claims, or Disputes it may have against Eide Bailly to
any person.

OTHER

19) U.S. Securities and Exchange Commission
(“SEC”) and other Regulatory Bodies. Where Eide

Bailly is providing services either for {(a) an entity that
is registered with the SEC, {b) an affiliate of such
registrant, or (c) an entity or affiliate that is subject to

rules, regulations, or standards beyond those of the
American Institute of Certified Public Accountants
{“AICPA”), any term of this contract that would be
prohibited by or impair our independence under
applicable law or regulation shall not apply to the
extent necessary only to avoid such prohibition or
impairment.

20) HLB International. Eide Bailly is a member of
HLB International, a worldwide organization of
accounting firms and business advisors (“HLB"). Each
member firm of HLB, including Eide Bailly, is a
separate and independent legal entity and is not
owned or controlled by any other member of HLB.
Each member firm of HLB is solely responsible for its
own acts and omissions, and no other member
assumes any liability for such acts or omissions.
Neither Eide Bailly nor any of its affiliates are
responsible or liable for any acts or omission of HLB
or any other member firm of HLB and hereby
specifically disclaim any and all responsibility, even if
Eide Bailly or any of its affiliates are aware of such acts
or omissions of another member of HLB.
Engagements referred among HLB member firms may
result in the payment and receipt of a referral fee.

21) Eide Bailly Alliance. Eide Bailly formed the
Eide Bailly Alliance, a network for small to mid-sized
CPA firms across the nation. Each member firm of The
Eide Bailly Alliance, including Eide Bailly, is a separate
and independent legal entity and is not owned or
controlled by any other member of The Eide Bailly
Alliance. Each member firm of The Eide Bailly Alliance
is solely responsible for its own acts and omissions,
and no other member assumes any liability for such
acts or omissions. Neither Eide Bailly, nor any of its
affiliates, are responsible or liable for any acts or
omission of The Eide Bailly Alliance or any other
member firm of The Eide Bailly Alliance and hereby
specifically disclaim any and all responsibility, even if
Eide Bailly, or any of its affiliates are aware of such
acts or omissions of another member of The Eide
Bailly Alliance.

22) Severability. In the event that any term or
provision of this Agreement shall be held to be
invalid, void, or unenforceable, the remainder of this
Agreement shall not be affected, and each such term
and provision of this Agreement shall be valid and
enforceable to the fullest extent permitted by law.

23) Use of Deliverables and Drafts. Client agrees
it will not modify any deliverables or drafts prepared
by Eide Bailly for internal use or for distribution to
third parties. Client also understands that Eide Bailly
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may, on occasion, send Client documents marked as
draft and understand that those are for Client’s
review purpose only, should not be distributed in any
way, and should be destroyed as soon as possible.
When the engagement provides for the issuance of a
report on financial or non-financial information,
and/or other deliverables, Client may make copies of
the report and/or other deliverables, but only if the
entirety of the relevant underlying information,
exactly as accompanying our report and/or
deliverable, as appropriate, are reproduced and
distributed with the report and/or other deliverables.
Client agrees not to reproduce or associate our report
and/or other deliverables with any other financial or
non-financial information, or portions thereof, that
are not the subject of our engagement.

Acknowledged and agreed:

&M Le?

EIDE BAILLY LLP

CLIENT

Signature

Shawn Dobberstein

Name

Executive Director
Title

Date

Eide Bailly Use:

Client ID: 94814

Account Name: Fargo Municipal Airport
Address: PO Box 2845 | Fargo | ND | 58108-2845
SR ID: SR-0046024
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EIDE BAILLY LLP
TECHNOLOGY CONSULTING ADDENDUM
to MASTER SERVICES AGREEMENT

GENERAL

1) This Addendum only applies in conjunction
with an associated Statement of Work for technology
consulting services. All terms of the Master Services
Agreement shall remain in full force and effect.

SERVICES AND DELIVERABLES

2) Incorporation of Design Documentation.
The Deliverables identified in a Statement of Work
may include Design Documentation. Any Design
Documentation shall be submitted to Client for
written approval. Upon Client’s written approval, any
Design Documentation shall be incorporated into the
Deliverables described in a Statement of Work. If the
Design Documentation conflicts with any such
Deliverables, the Design Documentation shall control,

3. Work Outside of Scope. Eide Bailly shall have
no obligation to provide any Deliverables or perform
any Services not specifically set forth in a Statement
of Work or Design Documentation. Client may
request additional Deliverables and Services only
pursuant to the Change Control procedures described
immediately below.

4, Change Control. If either Party identifies a
need to supplement or revise the Services or
Deliverables described in a Statement of Work, the
Party may create a change request (“Change
Request”). The Change Request shall include relevant
details such as changes to scope, assumptions, cost
estimates, timelines, risks, and the like. Both Parties
shall accept the terms of a Change Request before
work outside the scope of a Statement of Work may
continue. Eide Bailly shall charge Client, and Client
shall pay Eide Bailly, on an hourly basis at Eide Bailly’s
normal hourly rates for any services or deliverables
requested by Client that are not specified in a
Statement of Work or an accompanying Change
Request. Any signed Change Request shall thereafter
be incorporated into the Statement of Work to which
it refers.

5. HIPAA. Unless agreed by Eide Bailly in a
separate signed writing:

a) Client has not relied on Eide Bailly to opine
upon Eide Bailly’s actual or potential status
as a Business Associate (as that term is
defined in the Health Insurance Portability

and Accountability Act of 1996, as amended
and supplemented ("HIPAA”));

b} In providing the Services, Eide Bailly is not
acting as a Business Associate on Client’s
behalf;

¢} The Services and Deliverables may not be
used to store, maintain, process, or transmit
protected health information {(“PHI") (as that
term is defined in HIPAA); and

d) The Services and Deliverables will not be
used in any manner that would require the
Services or Deliverables to be HIPAA

compliant.
OWNERSHIP RIGHTS
6. Eide Bailly’'s Ownership Rights. Eide Bailly

retains all rights, titles, and interests, including
Intellectual Property Rights, in any Preexisting
Materials, including the right to use, reuse, or
otherwise exploit any Preexisting Materials for its
other clients. In addition, Eide Bailly retains all rights,
titles, and interests, including all Intellectual Property
Rights, in the Services, Software, Design
Documentation, and Deliverables, including the right
to provide similar services and deliverables to other
clients.

7. Client Ownership Rights. Client retains all
rights, titles, and interests, including all Intellectual
Property Rights, in the Client Materials. Client grants
Eide Bailly the right to use the Client Materials to
provide the Services and Deliverables to Client. Eide
Bailly shall not market, distribute, reproduce, or seek
to commercially exploit the Client Materials.

8. Contingent License. Provided Client has
fulfilled its obligations under this Agreement, Eide
Bailly grants Client a perpetual, non-exclusive,
transferable, worldwide, and royalty free license to
use, reproduce, copy, perform, display, modify or
have modified by third parties, create or have created
by third parties derivative works of, the Services,
Software, Design Documentation, and/or
Deliverables.
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CLIENT ENGAGEMENT RESPONSIBILITIES

9. Appointment of Coordinator. Client shall
designate one individual and one alternate to serve as
Eide Bailly’s primary point of contact for the
relationship contemplated by this Agreement (the
“Coordinator”). The Coordinator shall have the
authority to act for Client as to all aspects of this
Agreement. Eide Bailly shall be entitled to rely on all
statements and agreements made by the Coordinator
during the term of this Agreement.

10. Third-Party Products and License Terms. In
connection with the receipt of any services or the use
of any third-party products, software, tools, or
components incorporated into or referenced in any
applicable Statement of Work, Client expressly
acknowledges and agrees to be bound by the terms
and conditions of any applicable third-party license
agreements, whether such terms are provided
directly by the third party or referenced by Eide Bailly.
Client further agrees that:

a) No Objection. Client shall not contest, object
to, or otherwise challenge, the enforceability
or applicability of any such third-party
license terms.

b) Deemed Receipt. Client acknowledges that
it has received, reviewed, and understood all
applicable third-party license agreements,
or, where such agreements are publicly
available or referenced in the Statement of
Work, that it has had a reasonable
opportunity to do so. Client shall not assert
any claim or defense based on non-receipt
or lack of awareness of such terms.

¢) Indemnification. Client shall indemnify,
defend, and hold harmless Eide Bailly from
and against any and all claims, liabilities,
damages, losses, or expenses (including
reasonable attorneys’ fees) arising out of or
related to Client’s breach of any third-party
license terms.

d) Survival. The provisions of this section shall
survive the termination or expiration of the
applicable Statement of Work or this
Agreement.

WARRANTIES

11) Express Warranty. Eide Bailly shall perform
all Services, and the Deliverables shall have been
prepared in a workmanlike manner.,

12) Warranty Against Non-Infringement. Any
Services, Software, or Deliverables, when properly
used as contemplated by this Agreement, shall not
infringe or misappropriate any United States
copyright, trademark, patent, or other trade secrets
of any third parties. Eide Bailly has any necessary
rights and permissions to use any Third-Party
Software in the manner contemplated by this
Agreement.

13) Warranty Disclaimers. Except as specifically
described in this Warranties section, all Services,
Software, Third-Party Software, Deliverables, and any
other product or service provided by Eide Bailly to
Client are furnished “as is” and without any other
express or implied warranties of any kind. Eide Bailly
expressly disclaims any and all such warranties, such
as, but without limitation, any implied warranties of
merchantability, or fitness for a particular purpose.
Eide Bailly does not warrant that any Services,
Software, Third-Party Software, or Deliverables will
be uninterrupted or error free.

14) Remedies for Breach of Warranty. The
exclusive remedy to Client for a breach of any
warranty arising under this Agreement shall be the
repair or replacement of the Services, Software,
Deliverables, or any other product or service provided
to Client by Eide Bailly. If a court of competent
jurisdiction determines that this remedy fails of its
essential purpose, Client's damages for breach of
warranty shall be limited as described in the Master
Services Agreement.

DEFINITIONS
15) As used in this Addendum:

a) “Client Materials” means all of Client’s
proprietary business information,
methodologies, procedures, utilities,
algorithms, models, documents, and
concepts, and any Intellectual Property
Rights therein, which are provided by Client
to Eide Bailly in furtherance of this
Agreement.

b) “Deliverables” means only those tangible
items Eide Bailly agrees in writing to provide
to Client in a Statement of Work.
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c)

d)

e)

g)

h)

“Design Documentation” means a written
description of requirements or functionality
created through a collaborative process
between Eide Bailly and Client for the
purpose of analysis, planning, and
implementation of the Services and/or
Deliverables.

“Intellectual Property Rights” means
patents, patent applications, patent rights,
trademarks, trademark registrations,
trademark applications, service marks,
business marks, trade names, brand names,
all other names and slogans embodying
business or product goodwill (or both),
copyright registrations, copyrights {including
those in computer programs, software such
as source code and object code,
development documentation, programming
tools, drawings, specifications and data),
trade secrets, proprietary information,
know-how, mask works, industrial designs,
processes and technical information and all
related rights now existing or hereafter
created.

“Preexisting Materials” means Eide Bailly’s
proprietary business information,
methodologies, programming, tools, know-
how, procedures, utilities, algorithms,
models, software libraries, source code,
design, products, platform, and documents,
and all Intellectual Property Rights therein.

“Services” means only those technology
consulting services Eide Bailly agrees in
writing to provide to Client in a Statement of
Work.

“Software” means all computer code and
related uses of information technology
including but not limited to, all
documentation, manuals, and instructions,
that is used, designed, developed, and/or
implemented by Eide Bailly for Client under
this Agreement.

“Third-Party Software” means all software
that is owned by an entity other than Eide
Bailly or Client and is being used by Eide
Bailly to provide the Services and/or
Deliverables to Client.

16. Usage. All terms defined herein shall include the
plural as well as the singular. Any undefined term

shall be defined according to its plain English

definition.
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2. The use of revenue generated from cash rent of airport property purchased with local
funds.

The Revenue Use Policy, Section [I—Definitions A. Federal Financial Assistance states:

Title 49 USC § 47133, which took effect on October 1, 1996, applies the airport
revenue-use requirements of § 47107(b) to any airport that has received “Federal
assistance.” The FAA considers the term “Federal assistance” in § 47133 to apply to
the following Federal actions:

1. Airport development grants issued under the Airport Improvement Program
and predecessor Federal grant programs;

2. Airport planning grants that relate to a specific airport;

3. Airport noise mitigation grants received by an airport operator;

4. The transfer of Federal property under the Surplus Property Act, now codified
at 49 USC § 47151 et seq.; and

5. Deeds of conveyance issued under Section 16 of the Federal Airport Act of
1946, under Section 23 of the Airport and Airway Improvement Act of 1970, or
under Section 516 of the Airport and Airway Improvement Act of 1982 (AAIA).

In addition to Airport Improvement Program (AIP) grants, the term “Federal assistance”
applies to other federal grant programs including programs like the Infrastructure
Investment and Jobs Act (IIJA) and COVID-Relief grant programs.

FAR has accepted “Federal assistance;” therefore, the revenue-use requirements of

§ 47107(b) apply. In situations where the airport sponsor leases airport property
purchased with local funds, for aeronautical or non-aeronautical purposes, the airport
sponsor remains contractually obligated to act in accordance with all its grant obligations
in managing the entire airport. This includes the use of airport revenue outlined in 49
U.S.C. §§ 47107(b) and 47133, and FAA’s Revenue Use Policy, which remains in effect
for as long as the airport is owned and operated as an airport.

3. Can the City of Fargo collect special assessments from airport tenants?
The City of Fargo is subject to 49 U.S.C. § 40116(d)(2)(A) and it states:

(2)(A) A State, political subdivision of a State, or authority acting for a State or
political subdivision may not do any of the following acts because those acts
unreasonably burden and discriminate against interstate commerce:

(i) assess air carrier transportation property at a value that has a higher ratio to the
true market value of the property than the ratio that the assessed value of other
commercial and industrial property of the same type in the same assessment
jurisdiction has to the true market value of the other commercial and industrial

property.



(ii) levy or collect a tax on an assessment that may not be made under clause (i) of
this subparagraph.

(iii) levy or collect an ad valorem property tax on air carrier transportation
property at a tax rate greater than the tax rate applicable to commercial and
industrial property in the same assessment jurisdiction.

(iv) levy or collect a tax, fee, or charge, first taking effect after August 23, 1994,
exclusively upon any business located at a commercial service airport or
operating as a permittee of such an airport other than a tax, fee, or charge wholly
utilized for airport or aeronautical purposes.

(v) except as otherwise provided under section 47133, levy or collect a tax, fee, or
charge, first taking effect after the date of enactment of this clause, upon any
business located at a commercial service airport or operating as a permittee of
such an airport that is not generally imposed on sales or services by that State,
political subdivision, or authority unless wholly utilized for airport or aeronautical

purposes.

The City of Fargo may collect special assessments from airport tenants as long as it is not
at a tax rate greater than the tax rate applicable to commercial and industrial property in
the same assessment jurisdiction. The City of Fargo may collect special assessments
exclusively on airport tenants, after October 5, 2018, however, those proceeds must be
used for airport or aeronautical purposes.

Should you need any additional information, please contact Mark Schrader, Program Manager, at
mark.r.schrader@faa.gov.

Sincerely,
Digitally signed by DAVID P.

TS ANDERSON
Date: 2025.10.08 07:56:38 -05'00'

David P Anderson
Deputy Manager

cc: AGL 610, Compliance






« Pay their allocated amount in full, or
« Pay through annual installments collected with the Cass County property tax
statement.

Future Improvements:
The same procedure would apply to all future City improvement districts where airport-
owned land is determined to receive benefit.

Conclusion

This proposed framework provides a consistent, transparent, and compliant method for
addressing special assessments related to airport property. Following recent FAA
guidance allowing the use of mill levy funds to pay special assessments, the Airport
Authority may now utilize this funding source to cover applicable costs, ensuring
fairness for leased parcels that directly benefit from City infrastructure improvements.

The City of Fargo respectfully submits this proposal for the Airport Authority’s review
and consideration and recommends moving forward with the preparation of the
proposed MOU to formalize the process.



Airport Specials:

Improvement District
Year Certified

Description
Project Cost

Total Amount Assessed

MAA Assessment
SA Period = # Years
Annual Installment

Status

Lease Allocation

MAA Assessment
Annual Installment

BN-20-A SL-21-C
2023 2023

Pavement Street Light on
Reconstruction Univ 40th Ave N from
Dr N from 32nd Ave  1-29 to Red

N to 40th ave N River
3,529,620.54 598,397.64
3,529,620.54 598,397.64

total to date

3,002,849.57 311,657.06

3,314,506.63 |

25 10
| 176,701.83 36,947.10 213,648.93 |
Assessed Assessed
| 57,499.87 42,002.87 99,502.74 |
2,945,349.70 274,709.96 3,220,059.66
173,318.27 32,567.00 205,885.27




REPT:  SPRpt69100

Special Assessment List

Page: 1of 1

DATE: 050032025 152 PM SAC date and fimo

CITY:  City of Fargo CC dato and fime

FILTER: Project SL-21-C AIRPORT - Stret Lighting & Incidentals, Intrast Rate:3.220, Interest Start Date:1/1/2025, No interestif paid by:

Owner Namo Owner(Mailing) Address Owner City Ownes Stata  OwnerZip  Parcel No Parcel Addross Assessment

WONIGIPAL AIRPORT AUTHORTTY eI W STNSTER FARGD ;) 5576 T ET00017-560 7607 70 STN STEA THETE

C/0J P DEVELOPMENT 01-8610-00012-000 3802 20 STN STE H 1,960.67
01-8510-00013-000 3802 20 STN STE | 231856

MUNICIPAL AIRPORT AUTHORITY 3802 20 STN FARGO ND 58102 01-8610-00050-000 3801 20 STN STE A 108757

C/0 J P DEVELOPMENT. LLP 01-8610-00060-000 3801 20 STN STEB 1,071.34
01-8610-00071-000 3805 20STN 7409.27
01-8610-00100-000 3853 VST 1,678.09
01-8610-00130-000 3845 20 STN 1,676.18

MUNICIPAL AIRPORT AUTHORITY 38025 20 STNSTEE FARGO ND 58102 01-8610-00031-000 380220 STN STEE 1,200.54

C/0J P CEVELOPMENT, LLP 01-8610-00032-000 380220 STN STEF 1,463.54
01-8610-00033-000 380220 STN STE G 8,503.07

KFAR HANGAR LLC 70518 AVEN MOORHEAD MN 56560 01-8610-00171-000 3929 20 STN 135727

MUNICIPAL AIRPORT AUTHORITY PO BOX 2708 FARGO ND 58108 01-8610-00160-001 382520 ST N UNIT 106 $49.0

€/0 BUSINESS PROPERTIES LLC

NUNICIPAL AIRPORT AUTHORITY BOX 2185 FARGO ND 58107 01-8610-00160-002 3826 20 TN UNIT 103 #49.00

C/O GES PROPERTIES LLC

MUNICIPAL AIRPORT AUTHORITY 3602 20TH STN FARGO ND 56102 01-8610-00140-000 3861 20 STN 3155

C/0 J P DEVELOPMENT LLP

MUNICIPAL AIRPORT AUTHORITY 38020 20 STN FARGO ND 58102 01-8610-00150-000 381320 8TN 7.0

FARGO JET CENTER; C/0 JP DEVELOPMENT LLP

MUNICIPAL AIRPORT AUTHORITY 432215 AVEN FARGO ND 58102 01-8610-00080-000 3869 20 STN “wa

FLYING K PROPERTIES G/O MICHAEL KEMPEL

MUNICIPAL AIRPORT AUTHORITY 4510 19 AVE S FARGO ND 58103 01-8610-00120-000 3837 0 STN 110873

NORTHWEST AVIATION LLC

WHEELBERG PARTNERS LLP PO BOX 6530 FARGO ND 56109 01-8610-00160-003 3825 20 STN UNIT 100 $43.09

WHEELBERG PARTNERS LLP

19

42,002.87



REPT.  SPRpt§9100

Special Assessment List

Page: 10f 1

DATE: 090032025 202 PM SAC date and fime

CITY:  City of Fargo CC date and me

FILTER:  Project BN-20-A AIRPORT - Arterial New Construction & Incidentals - Paving, Intrest Rate:3.220, Interest Start Date:1/1/2025, No interest if paid by:

Owner Name Owner(Mailing) Address Qumer City Owner State OwnerZlp  Parcel No Parcel Address Assesament

VONICIPAL AIRFORT AUTHORITY W02 HSTNSTEA FARGO T3] 5870 §7-5576-00011-600 802 20 5T N STEA LRI

C/0J P DEVELOPMENT 01-8610-00012-000 3802 20 STN STEH 268438
01-8610-00013-000 380220 STN STE| 317438

MUNICIPAL AIRPORT AUTHORITY 380220 STN FARGO ND 58102 01-8610-00050-000 3801 20 STN STEA 1489.00

C/0J P DEVELOPMENT, LLP £1-8610-00060-000 380120 STN STE B 146675
£4-8610-00071-000 3805 20 STN 10,144.13
04-8610-00100-000 3853 20 STN 229750
01-8610-00130-000 384520 STN 220488

MUNICIPAL AIRPORT AUTHORITY 3802E 20 STNSTEE FARGO ND 58102 01-8610-00031-000 380220 STN STEE 1,658.00

C/0JP DEVELOPMENT, LLP 1-8610-00032-000 3802 20 STN STEF 200375
01-8610-00033-000 380220 STN STE G 11,634.85

KFAR HANGAR LLC 705 18 AVE N MOORHEAD MN 56560 01-8610-00171-000 392920 STN 1,858.25

MUNICIPAL AIRPORT AUTHORITY PO BOX 2706 FARGO ND 56108 01-8610-00160-001 3825 20 STN UNIT 108 1,162.50

C/0 BUSINESS PROPERTIES LLC

MUNICIPAL AIRPORT AUTHORITY BOX 2145 FARGO D 58107 01-8610-00160-002 3825 20 STN UNIT 103 1,162.50

C/O GES PROPERTIES LLC

MUNICIPAL AIRPORT AUTHORITY 3802 20THSTN FARGO ND 58102 04-8610-00140-000 3881 208TN 485.00

C/0 J P DEVELOPMENT LLP

MUNICIPAL AIRPORT AUTHORITY 38020 20 STN FARGO ND 58102 01-8610-00150-000 381320 8TN 544,50

FARGO JET CENTER; C/O JP DEVELOPMENT LLP

MUNICIPAL AIRPORT AUTHORITY 432215 AVEN FARGO ND 56102 01-8610-00090-000 3868 20 STN 612,50

FLYING K FROPERTIES C/O MICHAEL KEMPEL

MUNICIPAL AIRPORT AUTHORITY A51019AVE S FARGO ND 58103 01-8610-00120-000 3837 20STN 1,512.50

NORTHWEST AVIATION LLC

WHEELBERG PARTNERS LLP PO BOX 6530 FARGO ND 58100 01-8610-00160-003 3825 20 STN UNIT 100 1,162.50

WHEELBERG PARTNERS LLP
9 TS
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