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Regular Meeting Tuesday February 10, 2026

The Regular Meeting of the Municipal Airport Authority of the City of Fargo, ND, was held
Tuesday, February 10, 2026, at 8:00 a.m.

Present: Bresciani, Ekman, Cosgriff, Kapitan, Berg
Absent: None
Others: Bossart, Strand

Chair Berg presiding.

Approved the Minutes of the Annual Meeting Held January 20, 2026:

Bresciani moved to approve the minutes of the Annual Meeting held January 20, 2026.
Second by Ekman. All members present voted aye. Motion carried.

Approved the Order of the Agenda:

Bresciani moved to approve the order of the agenda, moving Item #7 to the Regular
Agenda. Second by Kapitan. All members present voted aye. Motion carried.

Approved the Consent Agenda:

Bresciani moved to approve the Consent Agenda. Second by Ekman. All members
present voted aye. Motion carried.

CONSENT AGENDA

1. Approve the airport vouchers totaling $672,052.63.
2. Approve the individual vouchers:

A. MEAD & HUNT - $5,005.92
Glycol forcemain 2025.

B. MCGOUGH CONSTRUCTION - $17,191.57
Partial Payment Request #21 — parking ramp.
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C. MCGOUGH CONSTRUCTION - $3,004,362.10
Partial Payment Request #32, passenger terminal.

D.  MEAD & HUNT - $5,725.19
Construction administration, passenger terminal expansion.

E. STRATA - $158,981.54
Partial Payment Request #5 (Final), SGA apron expansion.

F. VOLAIRE - $1,875.00
Data subscription.

G. IMMERSIVE REALITY - $76,071.35
Partial Payment Request #2 (Final) 50%.

H. MEAD & HUNT - $28,641.73
Terminal apron expansion.

3. Authorize travel:
- Volaire Aviation Air Service Conference, April 13-15, San Luis Obispo, CA
- ACI Jumpstart Air Service Conference, June 8-10, Chicago, IL
- FlyND Conference, March 8-10, Minot, ND
- ARFF Working Group Leadership Conference, March 9-12, Addison, TX
- ARFF Training, March 2026, Dallas, TX (1 employee — live fire training)
- AAAE Annual Conference, May 3-5, Los Angeles, CA

4. Approve time change for March 10" MAA meeting to 10:30 am. (Later changed to
March 12 at 8:00 a.m.)

5. Approve revised lease agreement with the National Guard Bureau for the lease of
airport hangar and administration building (replaces lease agreement approved
1/20/26).

6. Approve lease amendment for BE Airport Property LLC hangar (ground rent
increase from $.25 per sf to $.30 per sf effective May 1, 2026).

7. Approve proposed Art Program Policy. MOVED TO REGULAR AGENDA

8. Approve six-year lease extension for 4 Suns LLLP to accommodate financing
requirements (new expiration date 11/30/2050).
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Received Preliminary December 2025 and Year End 2025 Financials:

Tanna Aasand, Eide Bailly, presented and reviewed preliminary December 2025 and
Year End 2025 Financials.

Kapitan moved to receive financials. Second by Ekman.

On the call of the roll, Bresciani, Ekman, Cosgriff, Kapitan, Berg voted aye. Motion
carried.

Skyway and Parking Ramp Roof Update:

Joe Jenni, TL Stroh Architects, was recognized and gave an update on the skyway
project. Project progressing on schedule. No new information on the wind damage to the ramp
roof.

Passenger Terminal Expansion and Modification Project Update:

Angie Corwin, Mead & Hunt, was recognized and gave an update on the terminal
expansion project. The airlines are now operating out of the new gates and concourse.
Demolition in the existing area has begun.

Gena Mollica, Mead & Hunt, was recognized and stated the Art & Amenities has finalized
their proposed Art Program Policy for the board’s approval. After that the new committee will be
formed and Ivy Olander will be taking the lead from here on out.

Approve Proposed Art Program Policy:

Bresciani stated he does not have any problem with the policy, but a better practice
would be if board members are the only ones to place items on the agenda, not a person who

is not a voting member of the MAA.
Bresciani moved to approve the Art Program Policy. Second by Kapitan. On the call of
the roll, Bresciani, Ekman, Cosgriff, Kapitan, Berg voted aye. Motion carried.

Old Business:

Safety Report — Dobberstein reported on one minor incident with an employee hitting
his head on an overhead pipe.

Airline Lease and Operating Agreement Update — Dobberstein stated we are moving in
the right direction with the new airline lease and operating agreements. We met with the
airlines and our consultant, John DeCoster, in early January and all of the airlines have a
representative reviewing the agreement with the goal of having all of them signed by June.
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Liquor License Update — Cosgriff gave an update on the request to the City of Fargo
Liquor Control Board for an expanded license for the airport, allowing an expanded
consumption area. Bossart stated the next Liquor Control Board meeting is February 18. She
stated if we provide a specific expanded footprint, but not the entire terminal, they will consider

it.

Proposed Hotel Update — Tom Schauer, Mead & Hunt, was recognized via zoom. He
recommended creating a hotel committee to put together some of the requirements for the
hotel that would best suit the airport. That committee would then meet with the hotel developer
and work out guidelines for their final proposal and move into negotiations from there. He
recommended the committee include one board member, one person from airport
management, an architecture representative (Brett Barry or Angie Corwin), the airport engineer
(Jeff Klein) and someone who has airport planning experience, such as himself, who also
understands all of the FAA guidelines and restrictions. He would like to see the committee
meet in the next few weeks.

Dobberstein stated he would like to see Mead & Hunt put together a scope of work for
the hotel project to propose at the next meeting for approval by the board. That scope would
include a plan to get us to the stage where we are ready to break ground.

Ekman moved to form a hotel committee, as recommended by Mead & Hunt. Second
by Bresciani. All members present voted aye. Motion carried.

Berg asked Bresciani to serve on the hotel committee.

CFO, Marketing and Community Engagement Manager Update — Dobberstein reported
that the application deadline for both positions has closed. He has already reviewed the
applications and narrowed down candidates. Interviews will be scheduled in the next two
weeks. Ekman and Cosgriff indicated interest in participating in those interviews.

Governance Committee Update — Considered approval of goals

Berg reviewed the goals that had been presented to the board with along with the
Executive Director’s plan to address and meet those goals.

Bresciani moved to approve the goals presented as a working outline for Shawn and his
staff and that we treat it as a living document and make adjustments as we go. Second by
Kapitan. All members present voted aye. Motion carried.

Public Comment Period (regarding topics discussed today or from previous meeting held
January 20, 2026).

No comments.

Kapitan moved to adjourn. Second by Ekman. All members present voted aye. Motion
carried. Time at adjournment was 9:18 a.m.






DACOTAH PAPER CO.

JANITORIAL SUPPLIES - W. TERMINAL

$40.00

DACOTAH PAPER CO. JANITORIAL SUPPLIES - W. TERMINAL $775.85
DACOTAH PAPER CO. JANITORIAL SUPPLIES - W. TERMINAL $2,585.00
DAKOTA FLUID POWER, INC. EQUIP REPAIRS - #8 $522.94
DLT SOLUTIONS AUTOCAD ANNUAL SUBSGRIPTION $235.75
DOBBERSTEIN, SHAWN REIMB - TICKET - CHAMBER ANNUAL MEETING $40.00
DOBBERSTEIN, SHAWN TRAVEL - FMWF CHAMBER MILITARY FLY-IN, FEB 22-24, WASH, DC $235.29
ENGRAPHIX SIGNS - W. TERMINAL $348.50
ENGRAPHIX SIGNS - W. TERMINAL $260.00
EPIC SOLUTIONS REPAIRS TO PAINTERS $447.00
FARSTAD OIL EQUIP SUPPLIES - RIDGELINE DEF, WINDOW WASH $372.49
FARSTAD OIL EQUIPMENT-OIL. $4,253.74
FLIGHT AWARE FBO TOOLBOX - MONTHLY $110.00
FLINT GROUP MARKETING - FEBRUARY $56,896.21
GENERAL EQUIPMENT & SUPPLIES, INC. EQUIP REPAIRS - #20, #21 $9,599.60
GH JANITORIAL SERVICE CLEANING TSA OFFICES - W. TERMINAL - JANUARY $440.00
GRAINGER TRANSMITTERS - AIRFIELD MAINT $172.83
GRAINGER PUSH BUTTON LOCK ENTRY - BRIDGE #5 $678.25
GRAINGER MATERIALS FOR TRASH COMPACTOR - W. TERMINAL $457.61
GRAINGER BUILDING SUPPLIES - W. TERMINAL $142.92
HARBOR FREIGHT SHOP TOOLS $49.99
HAWKINS, INC. AQUA HAWK KA-50 DE-ICER $20,168.63
HAWKINS, INC. AQUA HAWK KA-50 DE-ICER $20,177.42
HAWKINS, INC. AQUA HAWK KA-50 DE-ICER $19,885.66
HD SUNFLOWER USA CORP. ANNUAL MEMBERSHIP $395.00
HIGH POINT NETWORKS TECH SERVICES - DOOR ACCESS CONTROLS $1,470.00
HIGH POINT NETWORKS TECH SERVICES - DOOR ACCESS CONTROLS $122.50
ID ZONE FILM - ID BADGES $311.98
INTEROFFICE OFFICE FURNITURE MOVE, REASSEMBLY $900.00
INTERSTATE ALL BATTERY CENTER BATTERIES - #20 $599.80
J-TECH MECHANICAL, LLC HVAC SERVICE - E. TERMINAL $1,044.10
J-TECH MECHANICAL, LLC HVAC REPAIRS - E. TERMINAL $290.00
KOTACO FUEL & PROPANE INC. DIESEL $17,207.97
LIBERMAN TECHNOLOGIES TECH SERVICES - E FIDS $743.75
LIBERTY BUSINESS SYSTEMS MAINT SERVICE CONTRACT - OFFICE COPIER $985.26
LIBERTY BUSINESS SYSTEMS MAINT SERVICE CONTRACT - COPIER - ARFF STATION $749.86
LIEBERMAN TECHNOLOGIES EFIDS DATA FEED - FEBRUARY $1,500.00
LIEBERMAN TECHNOLOGIES EFIDS DATA FEED - MARCH $1,500.00
LUMACURVE AIRFIELD SIGNS AIRFIELD SIGNAGE $15,114.00
LUMACURVE AIRFIELD SIGNS AIRFIELD SIGNAGE $5,528.86
M & J AUTO PARTS EQUIP FUEL TREATMENT $280.38
M & J AUTO PARTS PARTS - EQUIP #48 $95.93
M & J AUTO PARTS EQUIP OIL - SHOP $143.52
M & J AUTO PARTS EQUIP ANTIFREEZE $323.28
M & J AUTO PARTS SHOP SUPPLIES $93.75
M & J AUTO PARTS BRAKE CLEANER - EQUIPMENT $84.98
MAC'S EQUIP REPAIRS - #44 $104.77
MASTER CONSTRUCTION SNOW REMOVAL - E. TERMINAL $220.00
MASTER CONSTRUCTION SNOW CLEARING - EMPLOYEE LOT, E. TERMINAL, US CUSTOMS $3,772.50
M-B COMPANIES INC. EQUIP REPAIRS - #7 $128.53
M-B COMPANIES INC. - EQUIP REPAIRS - #21 $683.37
M-B COMPANIES INC. EQUIP REPAIRS - #20, #21 $119.65
M-B COMPANIES INC. EQUIP REPAIRS - #20 $124.75
M-B COMPANIES INC. EQUIP REPAIRS - #20 $117.85
MIDSTATES WIRELESS RADIO PART $20.00
MIDWEST PEST CONTROL PEST CONTROL 1.2.26 $275.00
MRS. MEYERS CLEAN DAY JANITORIAL SUPPLIES - HAND SOAP - MAINT SHOP/SRE BLG $69.90
MTI DISTRIBUTING, INC. EQUIP REPAIRS - #34 $710.96
NAPA AUTO PARTS PART - EQUIP #13 $16.99
ND ONE CALL UTILITY LOCATE TICKETS - DECEMBER $6.23
NEC/AAAE SNO-PO CONFERENCE, APRIL 24-29, BUFFALO, NY - HOLMEN $300.00
NEW DEAL DEICING SOLID AIRFIELD DEICER $5,373.84
NORTHERN ENGINE & SUPPLY INC. EQUIP REPAIRS $358.34
OFFICE DEPOT OFFICE SUPPLIES $58.07
OFFICE DEPOT OFFICE SUPPLIES $50.84
OFFICE DEPOT OFFICE SUPPLIES $48.57
OFFICE DEPOT TONER - MAINT SHOP OFFICE $88.58
[PRO RESOURCES CORPORATION PAYROLL, TAXES, FEES FEB 2-15 $113,795.09
PRO RESOURCES CORPORATION PAYROLL, TAXES, FEES FEB 16 - MARCH 1 $120,139.39
RDO EQUIPMENT CO. EQUIP REPAIRS - #13 $107.86
RDO EQUIPMENT CO. EQUIP REPAIRS - #25, #48 $1,345.52
RDO EQUIPMENT CO. EQUIP REPAIRS - #13 $1,014.00
RDO EQUIPMENT CO. EQUIP PART - #48 $5.14
SANFORD EMS EDUCATION EMR REFRESHER CLASS - ARFF $200.00




SITE ON SOUND

TECH SERVICES - SPEAKERS IN BOARDROOM

$210.00

SUN ELECTRIC, INC. INSTALL INDICATOR LIGHTS - GATE SOUTH OF ELEC VAULT $749.30
SUPERIOR ELECTRIC OF FARGO, LLC SERVICE CALL - BREAKER IN E. ECONOMY LOT $231.60
SWEENEY CONTROLS COMPANY SERVICE CALL - GLYCOL SYSTEM $2,392.93
TITAN MACHINERY INC. EQUIP REPAIRS - #16 $2,627.84
TITAN MACHINERY INC. EQUIP REPAIR SUPPLIES - #19 $40.80
TITAN MACHINERY INC. EQUIP REPAIRS - SNOW EQUIP $2,552 10
TRANSPORTATION SECURITY CLEARINGHOUSE | BACKGROUND CHECKS $1,050.00
TRANSPORTATION SECURITY CLEARINGHOUSE  |BACKGROUND CHECKS $1,000.00
TRANSPORTATION SECURITY CLEARINGHOUSE | BACKGROUND CHECKS $1,025.00
UNITED AIRLINES CHAMBER MILITARY FLY-IN, FEB 23-24, WASH, DC (DOBBERSTEIN) $915.99
US CUSTOMS AND BORDER PROTECTION REIMBURSEMENT - TECH $12,507.19
(/S POSTAL SERVICE POSTAGE $9.44
VALLEY PETROELUM EQUIPMENT, INC. SPILL CONTAINERS - COVERS - FUEL TANKS $591.40
VOLAIRE AVIATION AIR SERVICE FORUM, APRIL 13-15, SAN LUIS OBISPO, CA (DOBBERSTEIN) $1,850.00
WHEELS POWERSPORTS EQUIP REPAIRS - #55 $748.99
XCEL ENERGY ELECTRICITY, NATURAL GAS $33,774.44
XCEL ENERGY ELECTRICITY, NATURAL GAS $57,379.28
XCEL ENERGY ELECTRICITY $1,348.99
XCEL ENERGY ELECTRICITY $132.42
ZOOM COMMUNICATIONS, iNC. WORKPLACE PRO MONTHLY $16.99

$744564.90
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1. Funding Source. The Airport Authority shall pay for special assessments allocated
to property owned by the Airport Authority using tax revenues approved by the City for allocation
to the Airport Authority, or from other funding sources. provided such use of funds is permitted
by the FAA. If the Airport Authority desires to pay the assessments in a manner other than annual
installments or a lump sum payment, the Airport Authority may do so. The City understands that
the Authority's ability to pay the special assessments with the current funding approved by the
FAA is dependent upon receiving property tax funds each year or from other funding sources also
as approved by the FAA. The payment will be suspended if the City does not allocate property tax
funds on an annual basis to the Authority or provide funds from other sources from the City.

2. Allocation to Lease Parcels. For any parcels of property owned by the Airport
Authority but leased to lessees, the special assessments will be allocated to the leased parcels
receiving benefit under the improvement district. The City will. in accordance with its policies
and procedures, determine the extent and amount of the benefit and assign the appropriate
assessment amount to each leased parcel. The lessees would then have the option to either (1) pay
the allocated amount in full with a lump sum payment or (2) pay the allocated amount through
annual installments collected with the Cass County property tax statements for each of the leased
parcels.

3. Future Improvement Districts. For the avoidance of doubt, the process and
procedures provided in paragraphs 1 and 2 above will also apply to all future City improvement
districts whereby property owned by the Airport Authority is determined by the City to receive a
benefit under an improvement district.

4, Term. The term of this MOU shall be for fifteen (15) years. This MOU will
automatically renew for successive periods of fifteen (15) years unless otherwise moditied or
terminated by the parties in writing.

5. Severability. If any provision, section, sentence, clause, phrase, or word of this
MOU is held by a court with jurisdiction to be illegal or invalid for any reason whatsoever, such
illegality or invalidity shall not affect the validity of the remainder of this MOU.

6. Governing Law. This MOU shall be governed by the laws of the State of North
Dakota. Any action brought as a result of any claim, demand. or cause of action arising under the
terms of this MOU shall be brought in Cass County District Court, State of North Dakota.

7. Notice. Any notice or election required or permitted to be given or served by any
party to this MOU upon any other will be deemed given or served in accordance with the
provisions of this MOU if said notice or election is (a) delivered personally, or (b) mailed by
United States certified mail, return receipt requested, postage prepaid, and in any case properly
addressed as follows:

S
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If to City: Attn: Special Assessments Coordinator
Engineering Department — City of Fargo
225 4th Street North
Fargo. ND 58102

With copy to:

If to Airport Authority: Attn: Executive Director
Municipal Airport Authority
P.O. Box 2845
Fargo, ND 58108-2845

2ach such mailed notice or communication will be deemed to have been given on the date
the same is deposited in the United States mail. Each such delivered notice or communication will
be deemed to have been given upon the delivery. Any party may change its address for service of
notice in the manner specified in this MOU.

8. Time of the Essence. Time is of the essence of each provision of this entire MOU
and of all the conditions thereof.

9. Entire Agreement. This MOU constitutes the entire and complete agreement
between the partics pertaining to the subject matter hereof and supersedes any prior oral or written
agreements between the parties. It is expressly agreed that there are no verbal understandings or
agreements which in any way change the terms, covenants, and conditions set forth herein, and
that no modification of this MOU and no waiver of any of its terms and conditions will be effective
unless in writing and duly executed by the parties.

10. Written Amendment Required. No amendment. modification, or waiver of any
condition. provision, or term shall be valid or of any effect unless made in writing signed by the
party or parties to be bound, or a duly authorized representative, and specifying with particularity
the extent and nature of such amendment, modification, or waiver. Any waiver by any party of any
default of another party shall not affect or impair any right arising from any subsequent default.
Except as expressly and specifically stated otherwise, nothing herein shall limit the remedies and
rights of the parties thereto under and pursuant to this MOU.

11.  Binding Effect. All covenants, agreements, warranties and provisions of this MOU
will be binding upon and inure to the benefit of the parties and their respective representatives,
successors, and assigns.

12. Rules of Construction. The parties acknowledge that they have had the opportunity
to review this MOU. and that they have an equal bargaining position in this transaction. No rule
of construction that would cause any ambiguity in any provision to be construed against the drafter
of this document will be operative against any party to this MOU.

L
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13. Headings. Headings in this MOU are for convenience only and will not be used to
interpret or construe its provisions.

[Signatures appear on the following pages]
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Dated this

CITY OF FARGO. NORTH DAKOTA, a
municipal corporation,

Timothy J. Mahoney. Mayor

ATTEST:

Angie Bear, Deputy City Auditor

Dated this day of , 2026.

MUNICIPAL AIRPORT AUTHORITY OF
THE CITY OF FARGO, a public body

Shawn A. Dobberstein, A.AE.
Executive Director

ATTEST:

Joan Stading. Office Manager
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T Hirshfield’s

Hirshfields Fargo
100 36th Street South #130

Fargo ND 58103
PAINTS & COATINGS - WINDOW FASHIONS - WALLPAPER & HORE 9o’ Number Date Page
CORPORATE OFFICE: (612) 377.3910 FAX: (612) 374-0237 Phone: 701-235-0549 18209385 3/2/2026 1
SEND PAYMENTS TO: 725 Second Ave. N. Minneapolis, MM 55405 Fax: 701-237-0823
www.hirshfields.com
Account No Tax Exempt No
Quotation 3875753000 E-4168
S
o HECTOR AIRPORT
L PO BOX 2845
D | FARGO ND 58108
T
Q
Phone Sales Person Clerk Delivered By Terms PO Number Valid Until
(701) 241-1501 868 873 Net 30 GRACO LL AND DRIVER 4/1/2026
Item Number Description Everyday | Quantity { U/M Tax | Unit Price Extension
240262005 *MODULE LINEDRIVER HD 11,160.99 1.00 |EACH N 8,325.00 8,325.00
24017Y270 * LineLazer V 200DC HP Reflective Series 30,728.99 1.00 |EACH N 25,440.00 25,440.00
SubTotal * promotional price $33,765.00
RECEIPT NEEDED FOR REFUND OR EXCHANGE, Sales Tax $0.00
RESTOCKING CHARGES ON CUSTOM ORDERS. Total $33,765.00

Accepted By :

Print Name :
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Shawn Dobberstein, AAE
February 23, 2026
Page 2

Responsibilities of the MUNICIPAL AIRPORT AUTHORITY
Our Scope of Services and Compensation are based on the MUNICIPAL AIRPORT AUTHORITY (MAA)
performing or providing the following:

s A designated representative with complete authority as authorized by the Municipal Airport Authority to
transmit instructions and information, receive information, interpret policy, and define decisions.

e Access to the project site.

« Available data, drawings, and information related to the project.

¢ Protection of Mead & Hunt-supplied digital information or data, if any, from contamination, misuse, or
changes.

Work Not Included in the Scope of Services
The following items are excluded from this agreement and will be provided by the MAA
or provided by Mead & Hunt as an Additional Service only as authorized by the MAA:

e Site Design, Architectural work for the hotel/iwalkway, and construction services
s Legal description for the hotel

+ Proposal/lease negotiations

«  Submittal of airspace, line of sight and shadow studies to the FAA for approval

Project Schedule
e The work as described under this proposal is estimated to be completed by August 1, 2026.

Compensation
For Services as described, Consultant shall receive a reimbursement rate based on actual costs, including

overhead and profit. For services of the Consultant’s staff engaged directly on the project, the compensation
will be an amount equal to the Consultant’s direct labor cost times a factor of 3.2973 (Factor = (1+OH Rate
of 1.8672) x fixed fee (15%) = 3.2973). In addition, Consultant shall receive reimbursable expenses not
included in the Consultant’s overhead rate. The maximum cost of services is $21,350.

PROPOSAL LETTER 01-2025 © 2025 Mead & Hunt, Inc.
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Shawn Dobberstein, AAE
February 23, 2026
Page 3

Authorization
The Scope of Services and Compensation stated in this proposal are valid for a period of thirty (30) days from

date of submission. If authorization to proceed is not received during this period, this proposal may be
withdrawn or modified by Mead & Hunt.

Signatures of authorized representatives of the MAA and Mead & Hunt shall convert this proposal to an
Agreement between the two parties, and receipt of one signed copy shall be considered authorization to
proceed with the work described in the Scope of Services. All services shall be performed in accordance with
the agreement attached as Exhibit A, hereto.

We appreciate the opportunity to submit this proposal to the MAA.

Respectfully submitted,

MEAD AND HUNT, INC. Approved by: MEAD AND HUNT, INC.
By: ’ ,55 M. By:
Author/Submitter Authorized Signer Review
Name: Jeff Klein, PE Name:
Title: Project Manager Title:
Date: February 23, 2026 Date:
Attachment(s)

Accepted by: MUNICIPAL AIRPORT AUTHORITY

By:

The above person is authorized to sign for Client and bind the
Client to the terms hereof.

Name: Shawn A. Dobberstein, AAE

Title: Executive Director
Date:
PROPOSAL LETTER 01-2025 © 2025 Mead & Hunt, Inc.
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Exhibit A. Agreement

PROPOSAL LETTER 01-2025

© 2025 Mead & Hunt, Inc.
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IN WITNESS WHEREOF, the parties have duly executed this Agreement as of the date
first written above.

LANDLORD

Municipal Airport Authority
of the City of Fargo, North Dakota

By:

Its:

By:

Its:

ASSIGNOR
J Wesley Hangar 1 LLC

By:

Its:

ASSIGNEE
J Wesley Hangar 2 LLC

By:

Its:
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Municipal Airport Authority of the City of Fargo, North Dakota

Balance Sheet
As of January 31, 2026

JAN - DEC 2022

JAN - DEC 2023

JAN - DEC 2024

JAN - DEC 2025

JAN 2026

ASSETS
Current Assets
Bank Accounts
102.10-01 FIBT Main Operating Checking
102.10-01.01 Capital Construction (in Operating)
102.10-01.02 Parking (In Operating)
Total 102.10-01 FIBT Main Operating Checking

102.10-02 Capitai Parking Savings (#4088 MM)
102.10-11 Capital Construction (#5667/#5717)
102.10-12 Cash on Deposit (Payroll Holding Acct)
102.10-13 PFC Account (#9087/#9095)
102.10-14 Bank of North Dakota
102.10-15 FIBT CD
103.00-01 Bond Reserve Fund for BND Loan (#2877/ #2893)
104.00-00 Cash / City Cash Pool
Total Bank Accounts

Accounts Receivable
115.15-00 Accounts Recelvable
115.20-00 Accounts Receivable / Year End Receivables
126.10-00 intergovernmental A/R / Intergovernmental A/R
Total Accounts Receivable

Other Current Assets
108.10-00 Taxes Receivable / Delinquent Taxes
110.10 PFM investments
110.20-00 interest Receivable
111.20 Interest Receivable - Leases [GASB 87]
111.30 ST Lease Receivable [GASB 87]
130.50-00 Due From Other Funds - Enterprise Funds
143,10-00 Prepaid ltems / Prepaid Insurance
143.10-01 Prepaid items / Prepaid Expenses
180.10-00 Deferred Outflow / City Employees’ Pension
180.20-00 Deferred Outflow / NDPERS Pension
180.30-00 Deferred Outflow / NDPERS OPEB
180.40-00 Deferred Outflow / NDPERS Law Pension
190.10-00 Net Pension Asset / City Employees’ Pension
Misc Receivable
Undeposited Funds
Total Other Current Assets
Total Current Assets
Fixed Assets
161.10-00 Land & Land Rights / Land
162.10-00 Buildings / Buildings
162.20-00 Buildings / Accum Depr - Building
163.10-00 Improvements Other / improvements Other
163.20-00 Improvements Other / Accum Depr - Other Improv
164.10-00 Machinery & Equipment / Machinery & Equipment
164.20-00 Machinery & Equipment / Accum Depr -M & E
165.10-00 Construction in Progress / Construction in Progress
168.10-00 Infrastructure / Infrastructure
168.20-00 Infrastructure / Accumulated Depreciation
Total Fixed Assets

15,892,847.06

15,892,847.06
7,091,895.39
1,625,491.97
132,337.43
1,741.28
2,281,792.61

0.00
$27,026,105.74

964,599.45
2,732,087.00
$3,696,686.45

11,328.21
17,788,062.86
16,785.13
130,997.58
1,038,380.68
-0.01

0.00
149,417.65
0.00
3,417,450.00
118,694.00
529,887.00
0.00

19,645.40

$23,221,648.50

$53,944,440.69

8,516,546.79
33,934,726.22
-15,517,019.13
2,676,346.78
-1,531,286.28
15,399,553.17
-11,362,107.19
7,458,704.31
140,081,488.48
-58,087,169.67
$121,569,783.48

19,327,123.42

19,327,123.42
7,403,940.28
7,531,682.52
132,337.43
1,432.92
2,328,427.24

0.00

" $36,724,943.81

30,629.85
1,633,321.65
3,273,175.63

$4,937,127.13

14,079.77
18,604,701.51
36,583.75
120,892.06
1,056,629.69
-0.01

0.00
124,373.05
0.00
2,283,874.00
80,099.00
318,880.00
0.00

0.00
$22,640,112.82
$64,302,183.76

8,516,546.79
34,434,425.02
-16,272,663.09
2,676,346.78
-1,642,113.30
15,542,831.61
-12,119,280.53
22,226,613.56
146,300,212.01
-61,731,204.00
$137,931,714.85

43,725,394.81

43,725,394.81
9,113,123.27
4,143,122.40
132,337.43
204,920.16
1,498.37

361,635.65
0.00
$57,682,032.09

52,707.89
1,072,120.23
4,5693,642.95

$5,718,471.07

17,108.14
4,886,116.79
18,824.05
94,096.13
882,834.11
-0.01
231,490.47
99,328.45
0.00
1,400,406.00
59,864.00
258,584.00
0.00

0.00
8,881.42
$7,958,433.55

$71,358,936.71

8,516,546.79
49,423,392.66
-17,118,814.08
2,676,346.78
-1,749,830.38
17,354,342.65
-12,465,813.03
49,900,218.08
146,550,673.41
-65,488,575.67
$177,598,487.21

37,142,705.31

37,142,705.31

7,136,340.58
2,902,102.25
132,337.43
208,241.61
2,331,893.50
2,700,000.00
738,877.45
0.00

$53,202,498.13

66,265.31
9,835,544 .45
0.07
$9,901,800.83

17,108.14
0.00

0.00
94,096.13
882,834.11
-0.01
126,871.79
74,283.85
0.00
1,400,406.00
59,864.00
258,584.00
0.00

0.00

0.00
$2,914,948.01

$66,109,255.97

8,516,5646.79
48,423,392.66
-17,118,814.08
2,676,346.78
-1,749,830.38
17,354,342.65
-12,465,813.03
54,567,849.05
146,550,673.41
-65,488,575.67
$182,266,118.18

30,601,641.16
110,326.45
0.00
30,711,967.61

7,157,741.59
3,280,417.13
132,337.43
179,188.72
1,089.46
8,700,000.00
741,171.22
0.00
$50,903,913.16

0.00
9,882,317.63
0.07
$9,882,317.70

17,108.14
0.00

0.00
94,996.13
882,834.11
-0.01
119,823.36
72,196.80
0.00
1,400,406.00
59,864.00
258,584.00
0.00

0.00

0.00
$2,905,812.53

$63,692,043.39

8,516,646.79
49,423,392.66
-17,118,814.08
2,676,346.78
-1,749,830.38
17,354,342.65
-12,465,813.03
54,567,849.05
146,550,673.41
-65,488,675.67
$182,266,118.18
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Municipal Airport Authority of the City of Fargo, North Dakota

Balance Sheet
As of January 31, 2026

JAN - DEC 2022 JAN-DEC 2023 JAN-DEC 2024 JAN-DEC 2025 JAN 2028
Other Assets
121.30 LT Lease Receivable [GASB 87)] 6,298,720.74 5,619,334.07 5,849,948.79 5,849,948.79 5,849,948.79
Total Other Assets $6,298,720.74 $5,619,334.07  $5,849,948.79 $5,849,948.79 $5,849,948.79
TOTAL ASSETS $181,812,944.91 $207,853,232.68 $254,807,372.71 $254,225,322.94 $251,808,110.36
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
200.00-00 Accounts Payable / Accounts Payable 946,795.09 1,403,483.73 3,973,312.69 3,728,146.86 350,482.62
201.00-00 Payables / Vouchers Payable 0.00 0.00 0.00 0.00 0.00
201.10-00 Vouchers Payable / Accrued Vouchers Year End 0.00 0.00 0.00 0.00 0.00
206.10-00 Payables / Retainage 0.00 0.00 0.00 0.00 0.00
Total Accounts Payable $946,795.09 $1,403,483.73 $3,973,312.69 $3,728,146.86 $350,482.62
Credit Cards
201.00-09 Vouchers Payable / Credit Card Payable 71,548.18 74,122.26 83,384.82 129,582.35 73,715.48
201.00-11 Vouchers Payable / US Bank Credit Card Payable 119,798.18
Total Credit Cards $71,548.18 $74,122.26 $83,384.82 ' $120,582.35 $193,513.66
Other Current Liabilities
202.10-00 Payroll Liabilities / Accrued Vouchers Year End 0.00 2,338.81 8,774.96 -5,226.08 -3,854.78
202.10-01 Accrued Vouchers Year End / Airport YE Accrued Payroil 61,845.04 68,816.31 71,455.75 0.00 0.00
203.10-00 Payables / Compensated absences 173,277.55 205,817.58 240,656.06 283,658.09 283,658.09
206.10-01 Payables/Retainage 533,622.11 914,200.51 2,424,866.17 7,092,497.14 7,092,497.14
206.10-02 Deferred Inflow / Deferred Revenue 3,680.00 3,680.00 3,680.00 3,680.00 3,680.00
211.10 Deferred Inflows - Leases [GASB 87) 7,282,017.99 6,507,905.31 6,408,498.25 6,408,498.25 6,408,498.25
236.10-00 Payroli Liability / NDPERS Payable 34,873.79 24,547.55 45,756.25 29,846.35 34,326.05
236.20-00 Net Pension Liability / NDPERS Pension 3,023,892.00 1,980,618.00 1,997,017.00 1,997,017.00 1,997,017.00
236.40-00 Net Pension Liability / NDPERS Law Pension 341,153.00 96,237.00 53,480.00 53,480.00 53,480.00
238.10-00 Deferred Inflow / City Employees’ Pension 0.00 0.00 0.00 0.00 0.00
238.20-00 Deferred Inflow / NDPERS Pension 1,159,754.00 1,524,531.00 959,197.00 959,197.00 959,197.00
238.30-00 Deferred inflow / NDPERS OPEB 1,220.00 13,663.00 14,568.00 14,568.00 14,568.00
238.40-00 Deferred Inflow / NDPERS Law Pension 253,575.00 309,628.00 263,372.00 263,372.00 263,372.00
239.30-00 Net OPEB Liability / NDPERS OPEB 149,227.00 117,254.00 107,635.00 107,635.00 107,635.00
251.00-00 Accrued Interest Payable 79,524.50 121,004.53 121,004.53
253.00-00 Encumbrances / Encumbrances 0.00 0.00 0.00 0.00 0.00
255.00-00 Encumbrances / Reserve for Encumbrances 0.00 0.00 0.00 0.00 0.00
Current Portion of LT Debt 666,970.00 666,970.00 666,970.00
Total Other Current Liabilities $13,018,137.48  $11,769,237.07 $13,345,450.94 $17,996,197.28  $1 8,002,048.28
Total Current Liabliities $14,036,480.75 $13,246,843.06 $17,402,14845 $21,853,926.49  $18,546,044.56
Long-Term Liabilities
250.00-00 BND Loan 21,068,681.02 38,061,346.93 38,044,155.36
Less Current Portion of LT Debt -666,970.00 -666,970.00 -666,970.00
Total Long-Term Liabliities $0.00 $0.00 $20,401,711.02 $37,394,376.93 $37,377,185.36
Total Liabilities $14,036,480.75 $13,246,843.06 $37,803,859.47 $50,248,303.42  $55,923,229.92
Equity
260.10-01 Contributed Capital / City of Fargo 4,154,569.00 4,154,569.00 4,154,569.00 4,154,569.00 4,154,569.00
260.10-02 Contributed Capital / FAA Grant in Aid 31,546,834.13 31,546,834.13 31,546,834.13 31,546,834.13 31,546,834.13
260.10-03 Contributed Capital / FAA Surplus Property 1,750.00 1,750.00 1,750.00 1,750.00 1,750.00
260.10-04 Contributed Capital / ND State Aeronautics 1,941,229.24 1,941,229.24 1,941,229.24 1,941,229.24 1,941,229.24
260.10-05 Contributed Capital / ND Air Guard Grant Aid 455,976.00 455,976.00 455,976.00 455,976.00 455,976.00
260.10-06 Contributed Capital / Other Govts 232,108.84 232,108.84 232,108.84 232,108.84 232,108.84
272.00-00 Retained Earnings 118,416,847.80 129,443,996.95 157,276,451.97 178,671,046.03  156,644,552.31
Opening Balance Equity 0.00 0.00 0.00 0.00 0.00
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Municipal Airport Authority of the City of Fargo, North Dakota

Balance Sheet
As of January 31, 2026

JAN - DEC 2022 JAN - DEC 2023 JAN - DEC 2024 JAN - DEC 2025 JAN 2026

Net Income 11,027,149.15 26,829,925.46 21,394,594.06 22,026,493.72 907,860.92
Total Equity $167,776,464.16 $194,606,389.62 $217,003,513.24 $194,977,019.52 $105,884,880.44
TOTAL LIABILITIES AND EQUITY $181,812,944.91 $207,853,232.68 $254,807,372.71 $254,225,322.94 $251,808,110.36
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Account

Airline Revenues

Landing Fees
Scheduted Flight Fees
Scheduled Flight Fees / United Airlines
Scheduled Flight Feas / ALLEGIANT AIR

Scheduled Flight Fees / Frontier Airlines

Scheduled Flight Fees / American Airlines

Scheduled Flight Fees / Delta Air Lines
Subtota! Scheduled Flight Fees
Subtotal Landing Fees
Terminal Rents
Building Rentals / Delta Air Lines (Jetway)
Building Rentals / Delta Air Lines
Building Rentals / Jetway - Misc Airlines
Building Rentals / United Airlines-Jetway
Building Rentals / United Airlines

Building Rentals / American Airlines (Jetway)

Building Rentals / American Airlines
Building Rentals / ALLEGIANT AIR (JETWAY)
Building Rentals / ALLEGIANT AIR
Building Rentals / Frontier Airlines (letwy)
Building Rentals / Frontier Airlines
Subtotal Terminal Rents

ARFF Reimbursements

Security Reimbursements

Subtotal Airline Revenues

Non-Airline Revenues

Non-Scheduled Flight Fees

Non-Scheduled Flight Fees / Others Non-Scheduled
Non-Scheduled Flight Fees / General Aviation Landings

Non-Scheduled Flight Fees / Federal Express

Non-Scheduled Flight Fees / United Parcel Service

Subtotal Non-Scheduled Flight Fees
Miscellaneous Income
Miscellaneous / Miscellaneous

Miscellaneous / Employee Parking

Municipal Airport Authority
YTD Budget vs. Actual
Operations Only (Fund 561)

Actuals 2026 Budget
. Notes
FY-26 FY¥-26 A %
$8,341 $6,333 $2,007 31.7%
$5,934 $4,333 $1,600 36.9%
$936 $1,500 $(564) (37.6)%
$8,564 $6,250 $2,314 37.0%
$10,680 $8,083 $2,597 32.1%
$34,454 $26,500 $7,954 30.0% [1]
$34,454 $26,500 $7,954 30.0%

- $1,417 $(1,417) (100.0)%

$40,040 $13,333 $26,706 200.3%
$100 $250 $(150) (60.0)%

- $3,000 $(3,000) (100.0)%
$31,403 $8,500 $22,903 269.4%

- $3,000 $(3,000) (100.0)%
$29,412 $7,750 $21,662 279.5%

- $1,500 $(1,500) (100.0)%
$23,959 $6,083 $17,876 293.8%

- $667 $(667) (100.0)%
$7.647 $2,708 $4,939 182.4%
$132,560 $48,208 $84,352 175.0%
$91,771 $126,446 $(34,675) @27.4% [2]
$32,949 $49,589 $(16,640) (33.6)% [3]
$291,734 $250,744 $40,990 16.3%

$257 $625 $(368) (58.9)%

$2,898 $3,167 $(269) (8.5)%
$2,260 $7.083 $(4,824) (68.1)% [4]
$5,611 $6,667 $(1,055) (15.8)% [5]
$11,025 $17,542 $(6,516) @B7.0)% [6]

$14 $42 $27 (65.4)%

- $1,500 $(1,500) (100.0)%
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Municipal Airport Authority » YTD Budget vs. Actual +

Account

Miscellaneous / Advertising
Miscellaneous / Vending Commisions
Miscellaneous / Card Key Deposits
Miscellaneous / Reimbursement-Utilities
Misceltaneous / TNC Fees (Uber/Lyft)
Subtotal Miscellaneous Income

Rental fees

Rentals of Hangars & FBO

Rentals of Hangars & FBO / Air Condo Association
Rentals of Hangars & FBO / Big Blue Hangar Assn.
Rentals of Hangars & FBO / Hgr #3 Admin Office
Rentals of Hangars & FBO / Fargo Alr, Inc.

Rentals of Hangars & FBO / Fargo let Center

Rentals of Hangars & FBO / } P Development NG Land
Rentals of Hangars & FBO / Paul Bernabucci T Hangar
Rentals of Hangars & FBO / Fargo Jet - Hangar #4
Rentals of Hangars & FBO / Tom Nagle Hangar
Rentals of Hangars & FBO / B. Ness Igloo / Hangar
Rentals of Hangars & FBO / Northwest Aviation LLC
Rentals of Hangars & FBO / Fargo Jet - Hangar #3
Rentals of Hangars & FBO / Group Vi, LLC

Rentals of Hangars & FBO / Group Vi, LLC Fuel Flowage

Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9

Rentals of Hangars & FBO / Fargo Aircraft Maint.
Rentals of Hangars & FBO / 380 North

Rentals of Hangars & FBO / Flying K Properties
Rentals of Hangars & FBO / KFAR Hangar, LLC
Rentals of Hangars & FBO / Hangar 19, LLP

Rentals of Hangars & FBO / RV Newman Consulting LLP
Rentals of Hangars & FBO / Blotsky, Jim and Twylah
Rentals of Hangars & FBO / J. Wesley Hangar 1, LLC
Rentals of Hangars & FBO / FIC - South Fuel Farm
Rentals of Hangars & FBO / 4 Suns, LLLP

Rentals of Hangars & FBO / Far North Aviation, LLC
Subtotal Rentals of Hangars & FBO

Building Rentals

Building Rentals / Airport Gift Shop
Building Rentais / Avis Rent a Car
Building Rentals / Budget Rent A Car
Building Rentals / Hertz Rent A Car
Building Rentals / National Car Rental
Building Rentals / Enterprise Rent A Car

Aciuals 2026 Budget
Motes
FY-26 FY-26 A %

- $4,583 $(4,583) (100.0)%
$908 $1,083 $(176) (16.2)%

- $2,417 $(2,417) (100.0)%
$1,525 - $1,525 -
$13,634 - $13,634 -
$16,081 $9,625 $6,456 67.1%

- $104 $(104) (100.0)%

- $208 $(208) (100.0)%
$1,552 $1,578 $(26) (1.6)%
$30 $50 $(20) (39.3)%
$71,337 $46,833 $24,503 52.3% [7]

$76,988 $75,689 $1,299 1.7%

- $128 $(128) (100.0)%
$4,198 34,268 $(70) (1.6)%

- $173 $(173) (100.0)% [8]

- $87 $(87) (100.00% [9]

- $182 $(182) (100.00%
$4,198 $4,268 $(70) (1.6)%

- $779 $(779) (100.0)%
$450 $625 $(175) (28.00% [10]
$5,199 $5,329 $(130) (2.0%
$1,429 $1,917 $(487) (25.4)%

- $419 $(419) (100.00%

- $74 $(74) (100.0)%

- $223 $(223) (100.0)%

- $798 $(798) (100.0)%

- $108 $(108) (100.0)%

- $102 $(102) (100.0)%

- $99 $(99) (100.0)%

- $359 $(359) (100.0)% [n]

- $1,057 $(1,057) (100.00% [12]
$713 - $713 -

$166,095 $145,455 $20,639 14.2%
$10,280 $11,667 $(1,387) (11.9)%
$13,407 $24,333 $(10,927) (44.9)%
$4,811 $12,500 $(7,689) (61.5)%
$24,133 $35,833 $(11,70D) (32.1%
$39.856 $40,000 $(144) 0.4)%
$32,861 $40,000 $(7,139) (17.8)%
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Municipal Airport Authority » YTD Budget vs. Actual

Actuals 2026 Budget
. . . Notes
Account FY-26 FY-26 A %
Building Rentals / FAA Airways Facility $1,451 $1,451 - -
Building Rentals / NorthStar insurance $1,808 $1,845 $(37) (2.0Y%
Building Rentals / TSA - West Terminal - $4,250 $(4,250) {100.0)%
Building Rentals / Roger Tidd $158 $181 $(3) (1.7)%
Building Rentals / Spectrum Aeromed $4,008 $4,109 3(101) (2.5)%
Building Rentals / CBM-Sky Dine Service $27,639 $22,917 $4,723 20.6%
Building Rentals / ND American Legion Aux $455 $463 $(8) (1.7)%
Building Rentals / Meadowlark Logistics $2,490 $2,490 - -
Building Rentals / American Legion Post #2 3408 $414 $(6) (1.5)%
Building Rentals / Bucks Trading Co. $598 $601 $(3) 0.5)%
Building Rentals / Sun Country Airlines $745 - $745 -
Subtotal Building Rentals $165,108 $203,035 $(37,927) (18.7)% [13]
Rental of Expansion Area
Rental Fees / Rental of Expansion Area $558 $28,356 $(27,798) (98.0)%
Rental of Expansion Area / MDC Inc. $4,316 $4,316 - -
Rental of Expansion Area / Auto-Bahn - $198 $(198) (100.0)%
Rental of Expansion Area / Cass County $4,813 $4,813 - -
Rental of Expansion Area / UPS $5,511 $5,503 38 0.1% [14]
Rental of Expansion Area / BE Airport Property $853 $853 - -
Rental of Expansion Area / MDC Fargo 2 - Corporate Air $1,303 $1,303 - -
Subtotal Rental of Expansion Area $17,354 $45,342 $(27,988) (61.7)%
Subtotal Rental Fees $348,556 $393,832 $(45,275) (11.5)%
Parking Revenue / SP Plus $807,202 $751,878 $55,324 7.4% [15]
Subtotal Non-Airline Revenues $1,182,864 $1,172,876 $9,988 0.9%
Total Revenue $1,474,598 $1,423,620 $50,978 3.6% [16)
Operational Expense
Salaries
Airport
Public Airport / Full Time Staff $152,860 $150,000 $2,860 1.9% [17]
Full Time Staff / Full Time - Overtime $21,207 $19,167 $2,040 10.6% [18]
Full Time Staff / Full Time Banked Sick - $2,250 $(2,250) (100.0)%
public Airport / Temporary/Seasonal $6,012 $15,833 $(9,821) (62.0)%
Temporary/Seasonal / PartTime Seasonal OT $861 $1,250 $(3589) (3B12% [19]
Subtotal Airport $180,940 $188,500 $(7,560) (4.0)%
Fire
Full-Time Staff $66,784 $70,833 $(4,049) (5.7)%
Full Time Staff - Full Time - Overtime - $5,000 $(5,000) (100.0)%
OT Airfield Operations - $833 $(833) (100.0)%
Subtotal Fire $66,784 $76,667 $(9,883) (12.9%
Police
Public Airport Full Time Staff $3,326 $49,589 $(46,264) (93.3)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Actuals 2026 Budget
. Motes
Account FY-26 FY-26 o %
Subtotal Police $3,326 $49,589 $(46,264) (93.3)%
Subtotal Salaries $251,050 $314,756 $(63,706) (20.2%
Employee Benefits
Airport
Employee Benefits / Health Insurance $19,761 $21,358 $(1,598) (7.5)%
Employee Benefits / Dental Insurance $874 $1,100 $(226) (20.5)%
Employee Benefits / Long Term Disability $345 $550 $(205) (37.2)%
Employee Benefits / Auto Allowance $138 $167 $(28) (16.9)%
Employee Benefits / FICA 6.2% $11,227 $11,687 $(460) (3.9%
Employee Benefits / Medicare 1.45% $2,626 $2,733 $(108) (3.99%
Pension Benefits / NDPERS Pension $11,527 $13,500 $(1,973) (14.6)%
Public Airport / Unemployment Compensation - $833 $(833) (100.0)%
Public Airport / Workers Compensation $1,068 $1,167 $(98) 8.4)%
Subtotal Airport $47,566 $53,095 $(5,529) (10.4)%
Fire
Employee Benefits - Health insurance $12,354 $12,742 $(388) (3.0)%
Employee Benefits - Dental Insurance $437 $458 $(21) (4.7%
Employee Benefits - Long Term Disability $144 $275 $(131) (47.8)%
Employee Benefits - FICA 6.2% $4,141 $4,753 $(613) (12.9)%
Employee Benefits - Medicare 1.45% $968 $1,112 $(143) (12.9)%
Pension Benefits - NDPERS Pension $6,716 $7,500 $(784) (10.5)%
Public Airport/Unemployment Compensation - $125 $(125) (100.0)%
Public Airport - Workers Compensation $848 $833 $15 1.8%
Subtotal Fire $25,607 $27,798 $(2,191) 7.9%
Subtotal Employee Benefits $73,173 $80,894 $(7,720) (9.5)%
Other Services
Other Services Airport
Other Services / Accounting Services - $14,917 $(14,917) (100.0)%
Other Services / Legal Services - $6,250 $(6,250) (100.0)%
Other Services / Security Services $16,365 $18,333 $(1,968) (10.7)%
Other Services / Parking Management $125,841 $127,819 $(1,978) (1.5)%
Other Services / Warranty Expense $850 $850 - -
Other Service / Software Expense $1,237 $1,237 - -
Other Services / Other Services $4,956 $18,750 $(13,794) (73.6)%
Subtotal Other Services Airport $149,249 $188,156 $(38,907) (20.7)%
Other Services Fire
Other Services - Repair Services - $1,250 $(1,250) (100.0)%
Other Services - Other Services $25 $1,083 $(1,058) (37.7)%
Subtotal Other Services Fire $25 $2,333 $(2,308) (98.9)%
Subtotal Other Services . $149,274 $190,490 $(41,215) (21.6)%
Utility Services
Utility Services / Water and Sewer $4,180 $4,250 $(70) (1.6)%
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Municipal Airport Authority « YTD Budget vs. Actual »

Account

Subtotal Utility Services

Cleaning Services

Cleaning Services / Custodial Services

Cleaning Services / Garbage Pickup

Cleaning Services / Snow Clearing

Subtotal Cleaning Services

Repairs & Maintenance

R&M

R&M

Airport
Repair and Maintenance / Building Repairs
Repair and Maintenance / General Equipment Repair

Repair & Maintenance / Computer Equip t Repair

Repair and Maint e / Maint e Service Cont.

Repair and Maintenance / Other Repairs
Subtotal R&M Airport
Fire

Repair and Maintenance - General Equipment Repair

Repair and Maintenance / Maintenance Service Contract

Subtotal R&M Fire

Subtotal Repairs & Maintenance

Rentals

Rentals / Equipment & Vehicle Rent

Subtotal Rentals

Insurance

Insurance Airport

Insurance / Property insurance
Insurance / Automobile Liability
Insurance / General Liability

Subtotal Insurance Airport

Insurance Fire

Insurance - Automobile Liability

Subtotal tnsurance Fire

Subtotal Insurance

Communications

Communications Airport

Communications / Regular Phone Service
Communications / Cellular Phone Service
Communications / Radio Systems
Communications / Other Communications

Subtotal Communications Airport

Communications Fire

Page 7 of 12

Communications - Regular Phone Service

Subtotal Communications Fire

Actuals 2026 Budget
Notes
FY-26 FY-26 a %

$4,180 $4,250 $(70) (1.6)%

$440 $625 $(185) (29.6)%

$1,401 $1,667 $(266) (15.9)%

$4,955 $2,917 $2,038 69.9%

$6,796 $5,208 $1,588 30.5%

$9,398 $41,125 $(31,727) (77.0%

$20,513 $16,667 $3,847 23.1%

- $250 $(250) (100.0)%

$28,765 $14,583 $14,182 97.2%

$1,029 $16,333 $(15,304) (93.7)%

$59,706 $88,958 $(29,252) (32.9)%

- $4,167 $(4,167) (100.0)%

$(474) - $(478) -

$(478) $4,167 $(4,641) (111.4)%

$59,232 $93,125 $(33,893) (36.4)%

- $1,250 $(1,250) (100.0)%

- $1,250 $(1,250) (100.0)%

$19,010 $150,000 $(130,990) (87.3)%

$8,605 $11,000 $(2,395) (21.8)%

$106,901 $115,000 $(8,099) (7.0)%
$134,516 $276,000 $(141,484) (51.3)%  [20]
$4,191 $5,000 $(809) (16.2% [21]

$4,191 $5,000 $(809) (16.2)%

$138,707 $281,000 $(142,293) (50.6)%

$240 $292 $(52) (17.8)%

- $50 $(50) (100.0)%

- $83 $(83) (100.00%

- $250 $(250) (100.0)%

$240 $675 $(435) (64.5)%

- $58 $(58) (100.0)%

- $58 $(58) (100.0)%
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Municipal Airport Authority » YTD Budget vs. Actual ¢

Actuals 2026 Budgst Notes
Account FY-26 FY-26 A %
Subtotal Communications $240 $733 $(494) (67.3)%
Advertising & Printing
A&P Airport
Advertising / Legal Publications - $167 $(167) (100.0)%
Advertising / Marketing $121,602 $34,207 487,396 255.5%
Advertising / Other Communications - $167 $(167) (100.0)%
Printing & Publishing / Custom Printed Forms - $83 $(83) (100.0)%
Printing & Publishing / Printing, Binding, Rep. - $25 $(25) (100.0)%
Subtotal A&P Airport $121,602 $34,648 $86,954 251.0%
Subtotal Advertising & Printing $121,602 $34,648 $86,954 251.0%
Travel & Education
Travel & Education Airport
In State Travel / In State Travel Expense - $208 $(208) (100.0)%
Out of State Travel / Out of State Travel Exp $3,037 $2,917 $121 4.1%
Education / Due & Membership Instate $250 $317 $(67) (21.1)%
Education / Dues /Membership Outstate $720 $2,500 $(1,780) (71.2)%
Education / Seminar & Conf. Instate $1,850 $292 $1,558 534.3%
Education / Seminar & Conf. OQutstate $1,070 $1,233 $(163) (13.2)%
Education / Reference Materials - $750 $(750) (100.0y%
Subtotal Travel & Education Airport $6,927 $8,217 $(1,289) (15.7)%
Travel & Education Fire
In State Travel - In State Travel Expense - $125 $(125) (100.0)%
Qut of State Travel - Out of State Travel £xp - $1,250 $(1,250) (100.0)%
Education - Dues /Membership Outstate - $125 $(125) (100.0)%
Education - Seminar & Conf. Instate $200 $292 $(92) (31.4)%
Education - Seminar & Conf. Qutstate - $400 $(400) (100.0)%
Education / Reference Materials - $83 $(83) (100.0)%
Subtotal Travel & Education Fire $200 $2,275 $(2,075) (91.2)%
Subtotal Travel & Education $7,127 $10,492 $(3,364) (32.1)%
General Supplies
General Supplies Airport
General Supplies / Office Supplies $157 $333 $(176) (52.8)%
General Supplies / Medical Supplies $107 $150 $(43) (28.5)%
General Supplies / General Supplies $5,256 $50,833 $(45,578) (89.7)%
General Supplies / janitorial Supplies $16,680 $11,250 $5,430 48.3%
General Supplies / Postage $9 $250 $(241) (96.2)%
Subtotal General Supplies Airport $22,209 $62,817 $(40,607) (64.6)%
General Supplies Fire
General Supplies - Office Supplies - $83 $(83) (100.0)%
General Supplies - Medical Supplies - $42 $(42) (100.0)%
General Supplies - General Supplies $8,115 $2,250 $5,865 260.6%
General Supplies - Janitorial Supplies $375 $208 $166 79.9%
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Municipal Airport Authority » YTD Budget vs. Actual

Actuals 2026 Budget
. iotes
Account Fy-25 FY-26 A %
General Supplies - Postage - $6 $(6) (100.0)%
Subtotal General Supplies Fire $8,489 $2,590 $5,900 227.8%
Subtotal General Supplies $30,699 $65,406 $(34,708) (53.1)%
Energy
Energy Airport
Energy / Gasoline - $1,667 $(1,667) (100.0)%
Energy / Diesel Fuel $17,025 $9,167 $7,858 85.7%
Energy / Natural Gas $21,958 $16,250 $5,708 35.1%
Energy / Flectricity $40,895 $59,375 $(18,480) (31.1)%
Energy / Heating Ol - $833 $(833) (100.0)%
Subtotal Energy Airport $79,877 $87,292 $(7,414) (B.5)%
Energy Fire
Energy - Gasoline - $83 $(83) (100.0)%
Energy Diesel Fuel $183 $500 $(317) (63.4)%
Energy / Propane - $33 $(33) (100.0)%
Subtotal Energy Fire $183 $617 $(434) (70.3)%
Subtotal Energy $80,060 $87,908 $(7,848) (8.9)%
Miscellaneous Expense
Miscellaneous Expense - $267 $(267) (100.0)%
Chemicals
Chemicals / Salt / Gravel / Salt for Roads $65,606 $19,167 $46,439 242.3% [22]
Chemicals / Salt / Gravel / Gravel & Aggregate - $1,667 $(1,667) (100.0)%
Subtotal Chemicals $65,606 $20,833 $44,772 214.9%
Clothing Airport
Clothing / Uniforms / Clothing $1,306 $1,125 $181 16.1%
Subtotal Clothing Airport $1,306 $1,125 $181 16.1%
Clothing Fire
Clothing - Uniforms / Clothing - $625 $(625) (100.0)%
Subtotal Clothing Fire - $625 $(625) (100.0)%
Miscellaneous / Miscellaneous - $833 $(833) (100.0)%
Subtotal Miscellaneous Expense $66,911 $23,683 $43,228 182.5%
Capital Qutlay
Buildings/improvements
Buildings / Building Remodeling - $4,167 $(4,167) (100.0)%
Site Improvements - $4,167 $(4,167) (100.0)%
Subtotal Buildings/improvements - $8,333 $(8,333) (100.0)%
Capital Outlay Airport
Capital Outlay / Machinery & Equipment $16,802 $25,000 $(8,198) (32.8)% [23]
Capital Qutlay / Computer Equipment - $208 $(208) (100.0)%
Capital Outlay / Computer Software $236 $83 $152 182.9%
Capital Qutlay / Vehicles - $4,583 $(4,583) (100.0)%
Capital Outlay / Furniture & Fixtures - $208 $(208) (100.0)%
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Municipal Airport Authority » YTD Budget vs. Actual »

Actuals 2026 Budget
L Motes
Account FY-26 FY-26 A %
Capital Outlay / General Capital Outlay - $8,333 $(8,333) (100.0)%
Subtotal Capital Outlay Airport $17,037 $38,417 $(21,379) (55.7)%
Capital Outlay Fire
Capital Qutlay / Machinery & Equipment - $1,667 $(1,667) (100.0)%
Capital Outlay / Computer Equipment - $250 $(250) {100.0)%
Capital Qutlay / Furniture & Fixtures - $417 $(417) (100.0)%
Capital Outlay / General Capital Outiay - $4,167 $(4,167) (100.0)%
Subtotal Capital Outlay Fire - $6,500 (6,500) (100.0)%
Subtotal Capital Outlay $17,037 $53,250 $(36,213) (68.0)%
Special Assessments/DrainTaxes/Property Taxes
Special Assessments Principal - $8,333 $(8,333) (100.0)%
Subtotal Special Assessments/DrainTaxes/Property Taxes . $8,333 $(8,333) (100.0)%
Technical Services Airport
Technical Services / Communication $707 $2,372 $(1,665) (70.2)%
Technical Services / Computer Services $18,371 $14,267 $4,104 28.8%
Technical Services / Marketing / Public Relat. - $1,667 $(1,667) (100.0)%
Technical Services / Payroll Services 34,599 $4,583 %16 0.3%
Technical Services / Banking Services $45 $208 $(163) (78.4)%
Subtotal Technical Services Airport $23,722 $23,097 $625 2.7%
Technical Services Fire
Technical Services - Communication $230 $267 $(37) (13.8)%
Technical Services - Computer Services $441 $383 $58 15.0%
Technical Services - Payroll Service $1,469 $1,750 $(281) (16.0)%
Subtotal Technical Services Fire $2,140 $2,400 $(260) (10.8)%
Total Operational Expense $1,031,952 $1,280,924 $(248,972) (19.4)%
$442,646 $142,696
Operating Income $299,950 210.2% [24)
Other Income & Expense
Other Income
Interest Income $127,678 $36,833 $50,845 246.6%
Tota! Other Income $127,678 $36,833 $90,845 246.6%
Total Other Income & Expense $127,678 $36,833 $90,845 246.6%
$570,324 $179,530
Net income $390,794 217.7%
Notes
[1 Higher than budget but does correspond to Enplanements being at record rates
[2] ARFF Reimbursement from airlines (offset w/ expenses)
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Municipal Airport Authority » YTD Budget vs. Actual »

MNotes
[3] Security reimbursement for the airlines for TSA required LEO (Fargo PD) (offset w/ expenses)
[4] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
[5] UPS and FedEx have reduced service and the size of the aircraft due to lack of volumes
[6] Slightly under budget, but no concerns
[7]
[8] Sold in 2025 and leased to Century Holdings Group 2)(
[9] Usually pays in July
[10] Fuel Flowage will vary so will be over/ under budget depending on month
[l EB needs to change- as customer makes 1x yr payment instead of monthly
[12] No current budget- new this year
[13] Car Rental Commission brought down revenue. Will review budget to see if can budget by mth vs
year
[14]
[15] Above Budget!
[16] Above budget
(171
(18]
[19]
[20] Annual Insurance Premiums- Renewal
[21] Renewal of Auto Policy

sapnend Uresponsibls {or
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[23]

[24]
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**Will review and budget when EQ is actually coming and not over 12 months
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: 563 - Airport Construction and Improvement Statement
January 2026

TOTAL

ACTUAL BUDGET REMAINING % OF BUDGET % REMAINING

income
330 Intergovernmental Revenue
331.10 Federal Operating Grants
7006-331.11 Federal Operating Grants

7006-331.13-05 Direct Assist / Airport Improvement 1,315,793 1,315,793 100.00 %
Total 7006-331.11 Federal Operating Grants 1,315,793 1,315,793 100.00 %
Total 331.10 Federal Operating Grants 1,315793 1,315,793 100.00 %
334.30 Stiate Grants
7004-334.30-05 State Grants / Capital Grant Assistance 1,289,828 1,289,828 100.00 %
Total 334.30 State Grants 1,280,828 1,289,828 100.00 %
Total 330 Intergovernmental Revenue ' 2,605621 2605621 100.00 %
390 Transfer
391.00 Transfer In
7004-391.50-00 Transfer In / Enterprise Funds 208,316 -208,316
Total 391.00 Transfer In - 208,316 -208,316
396.00 Non Operating
7004-396.12-00 Non Operating / Property Taxes 177,532 1,000,000 822,468 18.00 % 82.00 %
7004-396.20-00 Non-Operating / Interest Income 10,250 10,250 100.00 %
Total 396.00 Non Operating ' 177,532 1,010,250 832,718 1800%  8200%
Total 390 Transfer /385,848 1,010,250 624,402 38.00% 62.00 %
Total Income $385,848 $3,615871 $3,230,023 11.00% 89.00%
GROSS PROFIT ' $385,848 $3,615,871 $3,230,023 11.00% 89.00 %
Expenses
493.33 Other Services
7004-493.33 Other Services Airport
7004-493.33-05 Other Services / Engineering Services 16,667 16,667 100.00 %
7004-493.33-06 Other Services / Quality Testing 5,000 5,000 100.00 %
7004-493.33-10 Other Services / Architectural Services 4,167 4,167 100.00 %
7004-493.33-15 Other Services / Planning Services 1,667 1,667 100.00 %
7004-493.33-20 Other Services / Accounting Services 12,500 12,500 100.00 %
7004-493.33-25 Other Services / Legal Services 667 667 100.00 %
7004-493.38-94 Other Services / Foreign Trade Zone 417 417 100.00 %
7004-493.38-99 Other Services / Other Services 32,500 24,250 -8,250 134.00 % -34.00 %
Total 7004-493.33 Other Services Airport - 32,500 65,333 32,833 © 50.00% 50.00 %
Total 493.33 Other Services ' ' 32500 65333 32,833 150.00 % 50.00 %

493.43 Repairs & Maintenance
7004-493.43 R&M Airport

7004-493.43-90 Repair and Maintenance / Other Repairs 8,333 - 8,333 ’ ’100.00 %
Total 7004-493.43 R&M Alrport 8,333 8,333 100.00 %
Total 493.43 Repairs & Maintenance . - 8,333 8,333 100.00 %

493.52 Insurance
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: 563 - Airport Construction and Improvement Statement
January 2026

TOTAL

ACTUAL BUDGET REMAINING % OF BUDGET % REMAINING

7004-493.52 Insurance Airport

7004-493.52-10 Insurance / Property Insurance 7,048 -7,048
Total 7004-493.52 Insurance Airport 7,048 -7,048
7005-493.52 Insurance Fire
7005-493.52-10 Insurance / Property Insurance 2,667 2,667 100.00 %
Total 7005-493.52 Insurance Fire - 2,667 2,667 ' 100.00 %
Total 493.52 Insurance 7,048 2,667 = -4,382 264.00 % -164.00 %

493.54 Advertising & Printing
7004-493.54 A&P Airport

7004-493.54-11 Adverﬁsi’n’g / Marketing - 14,660 14,660 ’ ’ 100.00 %
Total 7004-493.54 A&P Airport 14,660 14,660 100.00 %
Total 493.54 Advertising & Printing . 14,660 14,660 - 100.00 %

493.72 Capital Outlay
7004-493.72 Buildings/improvements

7004-493.72-30 Buildings / New Construction 125,000 125,000 100.00 %
7004-493.73-10 Infrastrpcture’/ Construction Projects 3,583,333 3,583,333 100.00 %
Total 7004-493.72 Buildings/Improvements 3,708,333 3,708,333 100.00 %
7004-493.74 Capital Outlay Airport
7004-493.74-11 Capital Outlay / Computer Equipment ’ ’ o 4,542 ‘4,542 - 100.00 %
Total 7004-493.74 Capital Outlay Airport 4,542 4,542 100.00 %
 Total 493.72 Capital Outlay ' ' 3,712,875 3,712,875 ‘ 100.00 %
Total Expenses ' | $39,548 $3,803,868 $3,764,320 1.00% 99.00 %
NET OPERATING INCOME ' B $346,299 $-187,998 §-534,207 -184.00 %  284.00 %
NET INCOME | $346,2090 $-187,998 $-534,207 -184.00%  284.00%
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Municipal Airport Authority of the City of Fargo, North Dakota
Budget vs. Actuals: 2026 Budget - Fund 564- Airport Passenger Facility Charge Statement

January 2026
TOTAL
ACTUAL  BUDGET REMAINING % OF BUDGET % REMAINING
Income
390 Transfer
395.00 Operating Revenues
7004-395.10-50 Operating Revenues / Passenger Facility Charge 178,672 -178,672
Total 395.00 Operating Revenues 178,672 -178,672
Total 380 Transfer 178,672 -178,672
Total Income $178,672 $0 $-178,672 0% 0%
GROSS PROFIT $178,672 $0  $-178672 0% 0%
Expenses
493.90-50 Transfers
7004-493.80-50 To Enterprise Fund 208,316 -208,316
Total 493.90-50 Transfers 208,316 -208,316
Total Expenses $208,316 $0 $-208,316 0% 0%
NET OPERATING INCOME $-29,644 - $0 $29,644 0% 0%
Other Income
7004-360.36-00 Interest Revenue / interest on Airport Funds 417 417 100.00 %
Total Other Income ' $0 $417 $417 0% 100.00 %
NET OTHER INCOME $0 $417 $417 0.00 % 100.00 %
NET INCOME $.-29,644 $417 $30,061 -7,114.00 % 7,214.00 %
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Municipal Airport Authority of the City of Fargo, North Dakota

Budget vs. Actuals: Fund 569 - Airport Parking Maintenance and Construction Statement

January 2026

TOTAL

ACTUAL BUDGET REMAINING

% OF BUDGET % REMAINING

Income
Total income
GROSS PROFIT
Expenses
493.33 Other Services
7004-493.33 Other Services Airport
7004-493.38-85 Other Services / Parking Management
Total 7004-493.33 Other Services Alrport
Total 493.33 Other Services
493.52 Insurance
7004-493.52 Insurance Airport
7004-493.52-10 Insurance / Property Insurance
Total 7004-493.52 Insurance Airport
Total 493.52 Insurance

493.72 Capital Outlay

7004-493.72 Buildings/Improvements
7004-493.72-30 Buildings / New Construction

Total 7004-493.72 Buildings/improvements

Total 493.72 Capital Outlay
Total Expenses '
NET OPERATING INCOME

Other Income

$0 $0

4,421

4,421

4,421

15,000

15,000

15,000
17,192
17,192
17,192

$17,192  $19,421
C$-17,192 $-19,421

7004-360.36-00 Interest Revenue / Interest on Airport Funds 2,294 26,167

Total Other Income
NET OTHER INCOME
NET INCOME

$2,2904 $26,167
$2,204 $26,167
$-14,808  $6,746

0

$0

4,421
4,421
4,421

15,000
15,000
15,000

-17,192

17,192

17,192
$2,229
$-2,220

23,873
$23,873
$23,873
$21,644

0%

100.00 %

~ 100.00%

100.00 %

100.00 %
100.00 %

©100.00 %

189.00%
89.00 %

9.00 %
9.00%
9.00 %

-221.00 %

11.00 %
11.00 %

91.00 %
91.00 %

91.00%
321.00 %
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