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Name
561 Income Statement

Revenue

Airline Revenues
Landing Fees
Terminal Rents
ARFF Reimbursements
Security Reimbursements
Cargo Reimbursements
Subtotal Airline Revenues

Non-Airline Revenues
Non-Scheduled Flight Fees
Miscellaneous Revenue
Miscellaneous Income
Other Operating Revenues
Rental Fees
Parking Revenue / SP Plus
Subtotal Non-Airline Revenues

Miscellaneous Revenue
Lease Revenue [GASB 87]
Subtotal Miscellaneous Revenue

Transfer
Transfer In
Non Operating
Subtotal Transfer

Intergovernmental Revenue

Subtotal Revenue

Operating Expense

Salaries

Employee Benefits

Other Services / Pension

Other Services

Utility Services

Cleaning Services

Repairs & Maintenance

Rentals

Municipal Airport Authority

Operating Summary
forecasted smounts. NG assurance provided. Management is responsible fur ravizw and aoprovai of ivars and assumptions
Forecast

FY-24 FY-25 FY-26
$334,000 $367,812 $356,269
$587,664 $587,632 $920,829
$1,176,871 $1,005,248 $915,134
$351,143 $376,493 $394,797
- $244,160 $206,406
$2,449,676 $2,581,345 $2,793,435
$208,640 $136,443 $185,945
$5,052 $4,812 $5,000
$223,105 $688,038 $169,733
- $2,383 -
$3,805,651 $4,207,635 $4,082,915
$6,482,326 $6,671,918 $9,725,356
$10,724,775 $11,711,228 $14,168,948
$(64,805) $(128,148) -
$(64,805) $(128,148) -
- - (4
$195,135 $210,299 -
$195,135 $210,299 $(4)
$22,262 - -
$13,327,044 $14,374,723 $16,962,379
$3,020,775 $3,256,419 3,604,119
$772,616 $796,492 $777,447
$401,889 $86,355 -
$1,517,203 $1,852,269 $2,268,791
$45,936 $62,298 $53,807
$38,216 $39,541 $64,773
$891,112 $706,553 $916,604
$4,351 $302 $10,000
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Municipal Airport Authority » Operating Summary «

Name
Insurance
Communications
Advertising & Printing

Travel & Education
General Supplies
Energy
Miscellaneous Expense
Capital Qutiay
Special Assessments/DrainTaxes/Property Taxes
Technical Services Airport
Technical Services Fire
Asset Reclassification
Interest Paid
Subtotal Operating Expense
Other income and Expense
Gain (Loss) on investments
Interest income
Subtotal Other income and Expense

Net income

Forecast
FY-24 FY-25 FY-26

$238,099 $264,939 $141,484
$3,533 $3,603 $6,736
$248 $794 $523,108
$77,389 $88,213 $131,330
$478,559 $365,684 $692,691
$536,490 $548,476 $758,223
$252,504 $204,962 $373,670
$7,828,798 $6,288,415 $470,420
$57,614 $264,214 $66,667
$133,249 $269,038 $281,565
$24,092 $26,935 $28,850
$(41,860,630) $(360,126) -
$79,525 - $487,160
$(25,458,434) $14,765,376 $11,657,446

$430,062 $50,219
$1,766,833 $2,040,874 $904,035
$2,196,895 $2,091,093 $904,035
$40,982,373 $1,700,441 $6,208,967
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Municipal Airport Authority
YTD Budget vs. Actual
Operations Only (Fund 561)

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
Revenue
Airline Revenues
Landing Fees
Scheduled Flight Fees
Scheduled Flight Fees / United Airlines $47,197 $31,667 $15,531 49.0%
Scheduled Flight Fees / ALLEGIANT AIR $32,893 $21,667 $11,227 51.8%
Scheduled Flight Fees / Frontier Airlines $5,387 $7.500 $(2,113) (28.2)%
Scheduled Flight Fees / American Airlines $42,889 $31,250 $11,639 37.2%
Scheduled Flight Fees / Delta Air Lines $52,487 $40,417 $12,070 29.9%
Subtotal Scheduled Flight Fees $180,853 $132,500 $48,354 36.5%
Subtotal Landing Fees $180,853 $132,500 $48,354 36.5%
Terminal Rents
Building Rentals / Delta Air Lines (Jetway) - $7,083 $(7,083) (100.0)%
Building Rentals / Delta Air Lines $200,198 $66,667 $133,531 200.3%
Building Rentals / Jetway - Misc Airlines $1,128 $1,250 $(123) (9.8)%
Building Rentals / United Airlines-Jetway - $15,000 $(15,000) (100.0)%
Building Rentals / United Airlines $157,546 $42,500 $115,046 270.7%
Building Rentals / American Airlines (Jetway) - $15,000 $(15,000) (100.0)%
Building Rentals / American Airlines $147,058 $38,750 $108,308 279.5%
Building Rentals / ALLEGIANT AIR (JETWAY) - $7,500 $(7,500) (100.0)%
Building Rentals / ALLEGIANT AIR $122,773 $30,417 $92,357 303.6%
Building Rentals / Frontier Airlines (Jetwy) - $3,333 $(3,333) (100.0)%
Building Rentals / Frontier Airlines $38,237 $13,542 $24,695 182.4%
Building Rentals / Sun Country Airlines $3,902 - $3,902 -
Building Rentals / Terminal Use - Misc. Airline $2,046 - $2,046 -
Subtotal Terminal Rents $672,888 $241,042 $431,846 179.2%
ARFF Reimbursements $395,022 $632,231 $(237,209) (37.5)%
Security Reimbursements $165,342 $247,947 $(82,604) (33.3)%
Cargo Reimbursements $86,227 - $86,227 -
Subtotal Airline Revenues $1,500,333 $1,253,719 $246,613 19.7%
Non-Airline Revenues
Non-Scheduled Flight Fees
Non-Scheduled Flight Fees / Others Non-Scheduled $2,437 $3,125 $(688) (22.0)%
Non-Scheduled Flight Fees / General Aviation Landings $14,688 $15,833 $(1,145) (7.2)%
Non-Scheduled Flight Fees / Federal Express $13,355 $35,417 $(22,062) (62.3)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
Non-Scheduled Flight Fees / United Parcel Service $26,656 $33,333 $(6,677) (20.00%
Subtotal Non-Scheduled Flight Fees $57,136 $87,708 $(30,572) (34.9%
Miscellaneous income
Miscellaneous / Miscelianeous $304 $208 396 46.1%
Misceilaneous / Employee Parking $16,110 $7,500 $8,610 114.8%
Misceilaneous / Advertising $22,002 $22,917 $(915) (4.0)%
Miscellaneous / Vending Commisions $4,652 $5,417 $(765) (14.1)%
Miscellaneous / Card Key Deposits $1,350 $12,083 $(10,733) (88.8)%
Miscellaneous / Reimbursement-Utilities $3,072 - $3,072 -
Miscellaneous / TNC Fees (Uber/Lyft) $67,828 - $67,828 -
Subtotal Miscellaneous income $115,318 $48,125 $67,193 139.6%
Rental Fees
Rentals of Hangars & FBO
Rentals of Hangars & FBO / ABHN Partnership $932 $932 - -
Rentals of Hangars & FBO / Air Condo Association - $522 $(522) (100.0)%
Rentals of Hangars & FBQ / Big Blue Hangar Assn. - $1,039 $(1,039) (100.0)%
Rentals of Hangars & FBO / Hgr #3 Admin Office $3,105 $7,891 $(4,786) (60.7)%
Rentals of Hangars & FBO / Fargo Air, Inc. $140 $250 $(110) (44.1)%
Rentals of Hangars & FBO / Fargo Jet Center $363,539 $234,167 $129,372 55.2%
Rentals of Hangars & FBO / JP Development 3861 20th St . $713 $(713) (100.0)%
Rentals of Hangars & FBO / ] P Development NG Land $76,988 $75,689 $1,299 1.7%
Rentals of Hangars & FBO / Paul Bernabucci T Hangar - $638 $(638) (100.0)%
Rentals of Hangars & FBO / Francis Butler Hangar $1,273 $1,273 - -
Rentals of Hangars & FBO / Fargo Jet - Hangar #4 $8,396 $21,339 $(12,943) (60.7)%
Rentals of Hangars & FBO / Tom Nagle Hangar - $866 $(866) (100.0)%
Rentals of Hangars & FBO / B. Ness igloo / Hangar - $434 $(434) (100.0)%
Rentals of Hangars & FBO / Northwest Aviation LLC - $908 $(908) (100.0)%
Rentals of Hangars & FBQ / Fargo Jet - Hangar #3 $8,396 $21,339 $(12,943) (60.7)%
Rentals of Hangars & FBO / MACO Leasing, inc $2,668 $2,668 - -
Rentals of Hangars & FBO / Schatz Fuel Flowage %654 $1,100 $(446) (40.5)%
Rentals of Hangars & FBO / Group VI, LLC $9,352 $3,897 $5,455 140.0%
Rentals of Hangars & FBO / Group VI, LLC Fuel Flowage $4,290 $3,125 $1,165 37.3%
Rentals of Hangars & FBO / Spectrum Aeromed-Hangar##9 $26,465 $26,647 $(182) (0.7)%
Rentals of Hangars & FBO / Fargo Aircraft Maint. $10,683 $9,583 $1,100 11.5%
Rentals of Hangars & FBO / Jeff Johnson Hangar $1,458 $1,458 - -
Rentals of Hangars & FBO / 380 North - $2,093 $(2,093) (100.0)%
Rentals of Hangars & FBO / Flying K Properties - $368 $(368) (100.0)%
Rentals of Hangars & FBO / KFAR Hangar, LLC - $1,115 $(1,115) (100.0)%
Rentals of Hangars & FBO / Hangar 19, LLP - $3,989 $(3,989) (100.0)%
Rentals of Hangars & FBO / RV Newman Consulting LLP B $540 $(540) (100.0)%
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Municipal Airport Authority = YTD Budget vs. Actual «

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
Rentals of Hangars & FBO / Blotsky, Jim and Twylah - $510 $(510) (100.0)%
Rentals of Hangars & FBO / J. Wesley Hangar 1, LLC - $495 $(495) (100.0)%
Rentals of Hangars & FBO / FIC - South Fuel Farm $4,305 $1,794 $2,511 140.0%
Rentals of Hangars & FBO / Century Holdings, LLC $2,079 $2,772 $(693) (25.00%
Rentals of Hangars & FBO / 4 Suns, LLLP - $5,283 $(5,283) (100.0)%
Rentals of Hangars & FBO / Far North Aviation, LLC $713 - $713 -
Rentals of Hangars & FBO / ND Army National Guard $30,510 - $30,510 -
Rentals of Hangars & FBO / Dakota Air, LLC $200 - $200 -
Subtotal Rentals of Hangars & FBO $556,144 $435,434 $120,710 27.7%
Building Rentals
Building Rentals / Syncd Al, LLC $643 - $643 -
Building Rentals / Airport Gift Shop $67,457 $58,333 $9,124 15.6%
Building Rentals / Avis Rent a Car $87,552 $121,667 $(34,114) (28.0)%
Building Rentals / Budget Rent A Car $34,252 $62,500 $(28,248) (45.2)%
Building Rentals / Hertz Rent A Car $149,977 $179,167 $(29,190) (16.3)%
Building Rentals / National Car Rental $237,012 $200,000 $37,012 18.5%
Building Rentals / Enterprise Rent A Car $202,715 $200,000 $2,715 1.4%
Building Rentals / FAA Airways Facility $7,254 $7,254 . -
Building Rentals / NorthStar insurance $9,095 $9,223 $(128) (1.4)%
Building Rentals / ARINC {Aeronautical Radio) $1,948 $1,911 $38 2.0%
Building Rentals / TSA - West Terminal $21,803 $21,250 $553 2.6%
Building Rentals / Roger Tidd $792 $806 $(14) (1.7)%
Building Rentals / Spectrum Aeromed $20,404 $20,545 $(142) 0.7)%
Building Rentals / CBM-Sky Dine Service $154,100 $114,583 $39,517 34.5%
Building Rentals / ND American Legion Aux $2,277 $2,317 $(40) (1L.7)%
Building Rentals / Meadowlark Logistics $12,448 $12,448 - -
Building Rentals / American Legion Post #2 $2,041 $2,072 $(31) (1.5)%
Building Rentals / Bucks Trading Co. $2,992 $3,007 $(15) (0.5)%
Building Rentals / Turo $7,952 - $7,952 -
Subtotal Building Rentals $1,022,714 $1,017,084 $5,630 0.6%
Rental of Expansion Area
Rental Fees / Rental of Expansion Area $210,363 $141,779 $68,584 48.4%
Rental of Expansion Area / MDC Inc. $21,580 $21,580 - -
Rental of Expansion Area / Auto-Bahn $377 $988 $(611) (61.8)%
Rental of Expansion Area / Cass County $24,067 $24,067 - -
Rental of Expansion Area / UPS $27,555 $27,515 $40 0.1%
Rental of Expansion Area / BE Airport Property $4,438 $4,267 $171 4.0%
Rental of Expansion Area / MDC Fargo 2 - Corporate Air $6,513 $6,513 - -
Subtotal Rental of Expansion Area $294,893 $226,709 $68,184 30.1%
Subtotal Rental Fees $1,873,751 $1,679,227 $194,523 11.6%
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Page 9ol 2

Municipal Airport Authority » YTD Budget vs. Actual «

Account
Parking Revenue / SP Plus
Subtotal Non-Airline Revenues
Transfer
Transfer In
Subtotal Transfer

Total Revenue

Operational Expense
Salaries

Airport
Public Airport / Full Time Staff
Full Time Staff / Full Time - Overtime
Full Time Staff / Full Time Banked Sick
Public Airport / Temporary/Seasonal
Temporary/Seasonal / PartTime Seasonal OT
Subtotal Airport

Fire
Full-Time Staff
Full Time Staff - Full Time - Overtime
OT Airfield Operations
Subtotal Fire

Police
Public Airport Full Time Staff
Subtotal Police

Subtotal Salaries

Employee Benefits

Airport
Employee Benefits / Health Insurance
Employee Benefits / Dental insurance
Employee Benefits / Long Term Disability
Employee Benefits / Auto Allowance
Employee Benefits / FICA 6.2%
Employee Benefits / Medicare 1.45%
Pension Benefits / NDPERS Pension
Public Airport / Unemployment Compensation
Public Airport / Workers Compensation
Subtotal Airport

Fire
Employee Benefits - Health Insurance

Employee Benefits - Dental Insurance

Actuals 2026 Budget

Jan - May'26 Jan - May'26 A %
$4,442,564 $3,759,390 $683,174 18.2%
$6,488,768 $5,574,450 $914,318 16.4%
$(4) - $(4 -
4 - $(4) -
$7,989,097 $6,828,170 $1,160,927 17.0%
$759,965 $750,000 $9,965 1.3%
$78,937 $95,833 $(16,896) (17.6)%
- $11,250 $(11,250) (100.0)%
$46,793 $79,167 $(32,374) (40.9%
$2,025 $6,250 $(4,225) (67.6)%
$887,720 $942,500 $(54,780) (5.8)%
$340,521 $354,167 $(13,646) (3.9%
$2,350 $25,000 $(22,650) (90.6)%
- $4,167 $(4,167) (100.0)%
$342,871 $383,333 $(40,463) (10.6)%
$133,542 $247,947 $(114,405) (46.1)%
$133,542 $247,947 $(114,405) (46.1)%
$1,364,133 $1,573,780 $(209,647) (13.3)%
$99,415 $106,792 $(7,376) (6.9)%
$4,606 $5,500 $(894) (16.3)%
$1,698 $2,750 $(1,052) (38.3)%
$706 $833 $(127) (15.3)%
$55,083 $58,435 $(3,352) (5.)%
$12,882 $13,666 $(784) (5.7%
$63,083 $67,500 $4,417) (6.5)%
- $4,167 $(4,167) (100.00%
$4,656 $5,833 $(1,177) (20.2)%
$242,130 $265,476 $(23,347) (8.8)%
$56,828 $63,708 $(6,881) (10.8)%
$2,010 $2,292 $(281) (12.3)%
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Municipal Airport Authority » YTD Budget vs. Actual «

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
Employee Benefits - Long Term Disability $673 $1,375 $(702) (51.1)%
Employee Benefits - FICA 6.2% $21,264 $23,767 $(2,503) (10.5)%
Employee Benefits - Medicare 1.45% $4,973 $5,558 $(585) (10.5)%
Pension Benefits - NDPERS Pension $33,526 $37,500 $(3,974) (10.6)%
public Airport/Unemployment Compensation - $625 $(625) (100.0)%
Public Airport - Workers Compensation $4,356 $4,167 $189 4.5%
Subtotal Fire $123,629 $138,992 $(15,362) (11.1)%
Subtotal Employee Benefits . $365,759 $404,468 $(38,709) (5.6)%
Other Services
Other Services Airport
Other Services / Accounting Services $86,344 $74,583 $11,761 15.8%
Other Services / Legal Services $29,850 $31,250 $(1,400) (4.5Y%
Other Services / Security Services $83,736 $91,667 $(7,930) (8.7Y%
Other Services / Parking Management $651,295 $639,096 $12,199 1.9%
Other Services / Warranty Expense $4,251 $4,251 - -
Other Service / Software Expense $6,184 $6,184 . -
Other Services / Other Services $60,659 $93,750 $(33,091) (35.3)%
Subtotal Other Services Airport $922,321 $940,782 $(18,461) (2.0)%
Other Services Fire
Other Services - Repair Services - $6,250 $(6,250) (100.00%
Other Services - Other Services $4,418 $5,417 $(999) (18.4)%
Subtotal Other Services Fire $4,418 $11,667 $(7,249) 62.1)%
Subtotal Other Services $926,739 $952,448 $(25,709) 2.7)%
Utility Services
Utility Services / Water and Sewer $26,208 $21,250 $4,958 23.3%
Subtotal Utility Services $26,208 $21,250 $4,958 23.3%
Cleaning Services
Cleaning Services / Custodial Services $2,200 $3,125 $(925) (29.6)%
Cleaning Services / Garbage Pickup $9,504 $8,333 $1,171 14.1%
Cleaning Services / Snow Clearing $13,745 $14,583 $(838) (5.70%
Subtotal Cleaning Services $25,449 $26,042 $(592) (2.3)%
Repairs & Maintenance
R&M Airport
Repair and Maintenance / Building Repairs $39,743 $205,625 $(165,882) (80.7)%
Repair and Maintenance / General Equipment Repair $112,661 $83,333 $29,327 35.2%
Repair & Maintenance / Computer Equipment Repair - $1,250 $(1,250) (100.0)%
Repair and Maintenance / Maintenance Service Cont. $38,905 $72,917 $(34,012) (46.6)%
Repair and Maintenance / Other Repairs $12,142 $81,667 $(69,525) (85.1)%
Subtotal R&M Airport $203,451 $444,792 $(241,341) (54.3%
R&M Fire
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Municipal Airport Authority » YTD Budget vs. Actual »

Account

Repair and Maintenance - General Equipment Repair

Repair and Maintenance / Maintenance Service Contract

Subtotal R&M Fire
Subtotal Repairs & Maintenance
Rentals
Rentals / Equipment & Vehicle Rent
Subtotal Rentals
Insurance
Insurance Airport
Insurance / Property Insurance
Insurance / Automobile Liability
insurance / General Liability
Subtotal Insurance Airport
Insurance Fire
insurance - Automobile Liability
Insurance / General Liability
Subtota! Insurance Fire
Subtotal Insurance
Communications
Communications Airport
Communications / Regular Phone Service
Communications / Cellular Phone Service
Communications / Radio Systems
Communications / Other Communications
Subtotal Communications Airpart
Communications Fire
Communications - Regular Phone Service
Subtotal Communications Fire
Subtotal Communications
Advertising & Printing
A&P Airport
Advertising / Legal Publications
Advertising / Marketing
Advertising / Other Communications
Printing & Publishing / Custom Printed Forms
Printing & Publishing / Printing, Binding, Rep.
Subtotal A&P Airport
Subtotal Advertising & Printing
Travel & Education

Trave! & Education Airport

Actuals 2026 Budget

Jan - May'26 Jan - May'26 A %
$10,009 $20,833 $(10,825) (52.0)%
$1,321 - $1,321 -
$11,330 $20,833 $(9,503) (45.6)%
$214,781 $465,625 $(250,844) (53.9)%
$358 $6,250 $(5,892) (94.3)%
$358 $6,250 $(5,892) (94.3)%
$20,420 $150,000 $(129,580) (86.4)%
$8,605 $11,000 $(2,395) (21.8)%
$107,954 $115,000 $(7,046) (6.1%
$136,979 $276,000 $(139,021) (50.4)%
$4,191 $5,000 $(809) (16.2)%
$351 - $351 -
$4,542 $5,000 $(458) 9.2)%
$141,521 $281,000 $(139,479) (49.6)%
$1,125 $1,458 $(333) (22.9)%
$156 $250 $(94) (37.71)%
- $417 $(a17) (100.0%
- $1,250 $(1,250) (100.0)%
$1,281 $3,375 $(2,094) (62.1)%
$263 $292 $(28) 9.7%
$263 $292 $(28) ©9.7%
$1,544 $3,667 $(2,123) (57.9)%
- $833 $(833) (100.0)%
$263,109 $171,033 $92,076 53.8%
- $833 $(833) (100.0)%
- $417 $(417) (100.0)%
- $125 $(125) (100.0)%
$263,109 $173,242 $89,868 51.9%
$263,109 $173,242 $89,868 51.9%
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Municipal Airport Authority « YTD Budget vs. Actual «

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
In State Travel / In State Travel Expense $506 $1,042 $(535) (51.8)%
Out of State Travel / Out of State Travel Exp $20,017 $14,583 $5,434 37.3%
Education / Due & Membership Instate $1,250 $1,583 $(333) (21.1)%
Education / Dues /Membership Outstate $23,080 $12,500 $10,580 84.6%
Education / Seminar & Conf. Instate $2,510 $1,458 $1,052 72.1%
Education / Seminar & Conf. Outstate $6,145 $6,167 $(22) (0.4)%
Education / Reference Materials - $3,750 $(3,750) (100.00%
Subtotal Travel & Education Airport $53,509 $41,083 $12,425 30.2%
Travel & Education Fire
in State Travel - In State Travel Expense . $625 $(625) (100.0)%
Out of State Travel - Out of State Travel Exp $3,599 $6,250 $(2,651) (42.4)%
Education - Dues /Membership Outstate $600 $625 $(25) (4.0)%
Education - Seminar & Conf. Instate $400 $1,458 $(1,058) (72.6Y%
Education - Seminar & Conf. Qutstate $750 $2,000 $(1,250) (62.5)%
Education / Reference Materials $810 $417 $393 94.4%
Subtotal Travel & Education Fire $6,159 $11,375 $(5,216) (45.9)%
Subtotal Travel & Education $59,668 $52,458 $7,209 13.7%
General Supplies
General Supplies Airport
General Supplies / Office Supplies $1,096 $1,667 $(571) (34.2)%
General Supplies / Medical Supplies $179 $750 $(571) (76.1)%
General Supplies / General Supplies $119,417 $254,167 $(134,750) (53.0)%
General Supplies / Janitorial Supplies $66,284 $56,250 $10,034 17.8%
General Supplies / Postage $664 $1,250 $(586) (46.9)%
Subtotal General Supplies Airport $187,640 $314,083 $(126,444) (40.3)%
General Supplies Fire
General Supplies - Office Supplies - $417 $(417) (100.0)%
General Supplies - Medical Supplies - $208 $(208) (100.0)%
General Supplies - General Supplies $9,523 $11,250 $(1,727) (15.3)%
General Supplies - Janitorial Supplies $375 $1,042 $(667) (64.0)%
General Supplies - Postage - $31 $(31) (100.0)%
Subtotal General Supplies Fire $9,898 $12,948 $(3,050) (23.6)%
Subtotal General Supplies $197,538 $327,031 $(129,494) (39.6)%
Energy
Energy Airport
Energy / Gasoline $5,182 $8,333 $(3,151) (37.8)%
Energy / Diesel Fuel $31,569 $45,833 $(14,265) (31.1)%
Energy / Natural Gas $66,182 $81,250 $(15,068) (18.5)%
Energy / Electricity $184,876 $296,875 $(111,999) (37.1%
Energy / Heating Oil - $4,167 $(4,167) (100.0)%
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Municipal Airport Authority = YTD Budget vs. Actual »

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %

Subtotal Energy Airport $287,808 $436,458 $(148,650) (34.1)%
Energy Fire

Energy - Gasoline $181 $417 $(236) (56.7Y%

Energy Diesel Fuel $573 $2,500 $(1,927) (77.1)%

Energy / Propane - $167 $(167) (100.0)%

Subtotal Energy Fire $753 $3,083 $(2,330) (75.6)%
Subtotal Energy $288,562 $439,542 $(150,980) (34.3)%

Miscellaneous Expense

Miscellaneous Expense - $1,333 $(1,333) (100.0)%
Chemicals

Chemicals / Salt / Gravel / Salt for Roads $171,955 $95,833 $76,121 79.4%

Chemicals / Salt / Gravel / Gravel & Aggregate $5,830 $8,333 $(2,503) (30.0)%

Subtotal Chemicals $177,785 $104,167 $73,618 70.7%
Clothing Airport

Clothing / Uniforms / Clothing $7,936 $5,625 $2,311 41.1%

Subtotal Clothing Airport $7,936 $5,625 $2,311 41.1%
Miscellaneous $1,936 - $1,936 -
Clothing Fire

Clothing - Uniforms / Clothing $1,412 $3,125 $(1,713) (54.8)%

Subtotal Clothing Fire $1,412 $3,125 $(1,713) {54.8)%
Miscellaneous / Miscellaneous $179 $4,167 $(3,988) (95.7)%
Subtotal Miscellaneous Expense $189,248 $118,417 $70,831 59.8%

Capital Outlay

Buildings/Improvements

Buildings / Building Remodeling - $20,833 $(20,833) (100.0)%

Site Improvements - $20,833 $(20,833) (100.0)%

Subtotal Buildings/Improvements - $41,667 $(41,667) (100.0)%
Capital Outlay Airport

Capital Outlay / Machinery & Equipment $49,904 $125,000 $(75,096) (60.1)%

Capital Outlay / Computer Equipment $6,025 $1,042 $4,983 478.4%

Capital Outlay / Computer Software $1,405 $417 $988 237.2%

Capital Qutlay / Vehicles - $22,917 $(22,917) (100.0)%

Capital Outlay / Furniture & Fixtures $5,807 $1,042 $4,765 457.5%

Capital Qutlay / General Capital Outlay $16,256 $41,667 $(25,411) (61.0)%

Subtotal Capital Outlay Airport $79,396 $192,083 $(112,687) (58.7)%
Capital Outlay Fire

Capital Outlay / Machinery & Equipment $3,250 $8,333 $(5,083) (61.0)%

Capital Qutlay / Computer Equipment $1,605 $1,250 $355 28.4%

Capital Outlay / Furniture & Fixtures - $2,083 $(2,083) (100.00%

Capital Outlay / General Capital Qutlay - $20,833 $(20,833) (100.0)%
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Municipal Airport Authority » YTD Budget vs, Actual «

Actuals 2026 Budget
Account Jan - May'26 Jan - May'26 A %
Subtotal Capital Outlay Fire $4,855 $32,500 $(27,645) (85.1)%
Subtotal Capital Outlay $84,251 $266,250 $(181,999) (68.4)%
Special Assessments/DrainTaxes/Property Taxes
Special Assessments Principal - $41,667 $(41,667) (100.0)%
Subtotal Special Assessments/DrainTaxes/Property Taxes . $41,667 $(41,667) (100.0)%
Technical Services Airport
Technical Services / Communication $3,778 $11,858 $(8,080) (68.1)%
Technical Services / Computer Services $77,112 $71,333 $5,779 8.1%
Technical Services / Marketing / Public Relat. - $8,333 $(8,333) (100.0)%
Technical Services / Payroll Services $22,746 $22,917 $(170) 0.7Y%
Technical Services / TNC Expenses $3,391 - $3,391 -
Technical Services / Banking Services $241 $1,042 $(801) 76. 9%
Subtotal Technical Services Airport $107,269 $115,483 $(8,215) (7.1)%
Technical Services Fire
Technical Services - Communication $920 $1,333 $(413) (31.0)%
Technical Services - Computer Services $3,783 $1,917 $1,866 97.4%
Technical Services - Payroll Service $7,546 $8,750 $(1,204) (13.8)%
Subtotal Technical Services Fire $12,249 $12,000 $249 2.1%
Total Operational Expense $4,268,385 $5,280,619 $(1,012,234) (19.2%
Operating Income $3,720,712 $1,547,551 $2,173,161 140.4%
Other Income & Expense
Other Income
Interest income $578,911 $184,167 $394,744 214.3%
Total Other Income $578,911 $184,167 $394,744 214.3%
Total Other Income & Expense $578,911 $184,167 $394,744 214.3%
$4,299,622 $1,731,717 $2,567,905 148.3%
Net income
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Municipal Airport Authority
Month Budget vs. Actual
Operations Only (Fund 561)

Actuals 2026 Budget
Account May-26 May-26 A %
Revenue
Airline Revenues
Landing Fees
Scheduled Flight Fees
Scheduled Flight Fees / United Airlines $10,596 $6,333 $4,263 67.3%
Scheduled Flight Fees / ALLEGIANT AIR $4,907 $4,333 $574 13.2%
Scheduled Flight Fees / Frontier Airlines $1,507 $1,500 $7 0.4%
Scheduled Flight Fees / American Airlines $8,694 $6,250 $2,444 39.1%
Scheduled Flight Fees / Delta Air Lines $10,880 $8,083 $2,797 34.6%
Subtotal Scheduled Flight Fees $36,584 $26,500 $10,084 38.1%
Subtotal Landing Fees $36,584 $26,500 $10,084 38.1%
Terminal Rents
Building Rentals / Delta Air Lines (Jetway) . $1,417 $(1,417) (100.0)%
Building Rentals / Delta Air Lines $40,040 $13,333 $26,706 200.3%
Building Rentals / Jetway - Misc Airlines $300 $250 $50 20.0%
Building Rentals / United Airlines-Jetway - $3,000 $(3,000) (100.0)%
Building Rentals / United Airlines $31,935 $8,500 $23,435 275.7%
Building Rentals / American Airlines (Jetway) - $3,000 $(3,000) {100.00%
Building Rentals / American Airlines $29,412 $7,750 $21,662 279.5%
Building Rentals / ALLEGIANT AIR (JETWAY) - $1,500 $(1,500) (100.0)%
Building Rentals / ALLEGIANT AIR $26,938 $6,083 $20,855 342.8%
Building Rentals / Frontier Airlines (Jetwy) - $667 $(667) (100.0)%
Building Rentals / Frontier Airlines $7.,647 $2,708 $4,939 182.4%
Building Rentals / Sun Country Airlines $391 - $391 -
Building Rentals / Terminal Use - Misc. Airline $1,063 - $1,063 -
Subtotal Terminal Rents $137,726 $48,208 $89,518 185.7%
ARFF Reimbursements $79,939 $126,446 $(46,508) (36.8)%
Security Reimbursements $33,163 $49,589 $(16,426) (33.1)%
Cargo Reimbursements $17,598 - $17,598 -
Subtotal Airline Revenues $305,010 $250,744 $54,266 21.6%
Non-Airline Revenues
Non-Scheduled Flight Fees
Non-Scheduled Flight Fees / Others Non-Scheduled $507 $625 $(118) (18.8)%
Non-Scheduled Flight Fees / General Aviation Landings $2,852 $3,167 $(315) (9.9%
Non-Scheduled Flight Fees / Federal Express $2,732 $7,083 $(4,351) (61.4)%
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Actuals 2026 Budget
Account May-26 May-26 A %
Non-Scheduled Flight Fees / United Parcel Service $5,433 $6,667 $(1,234) (18.5)%
Subtotal Non-Scheduled Flight Fees $11,525 $17,542 $(6,017) (34.3)%
Miscellaneous income
Miscellaneous / Miscellaneous - $42 $(42) (100.0)%
Miscellaneous / Employee Parking $3,780 $1,500 $2,280 152.0%
Miscellaneous / Advertising - $4,583 $(4,583) (100.0)%
Miscellaneous / Vending Commisions $1,445 $1,083 $362 33.4%
Miscellaneous / Card Key Deposits $895 $2,417 $(1,522) (63.0)%
Miscellaneous / Reimbursement-Utilities $1,547 - $1,547 -
Miscellaneous / TNC Fees (Uber/Lyft) $14,918 - $14,918 -
Subtotal Miscellaneous Income $22,585 $9,625 $12,960 134.7%
Rental Fees
Rentals of Hangars & FBO
Rentals of Hangars & FBO / Air Condo Association - $104 $(104) (100.0)%
Rentals of Hangars & FBO / Big Blue Hangar Assn. - $208 $(208) (100.0)%
Rentals of Hangars & FBO / Hgr #3 Admin Office - $1,578 $(1,578) (100.0)%
Rentals of Hangars & FBO / Fargo Air, Inc. $32 $50 $(18) (35.1)%
Rentals of Hangars & FBO / Fargo Jet Center $57,968 $46,833 $11,135 23.8%
Rentals of Hangars & FBO / Paul Bernabucci T Hangar - $128 $(128) (100.0)%
Rentals of Hangars & FBO / Francis Butler Hangar $1,273 $1,273 - -
Rentals of Hangars & FBO / Fargo Jet - Hangar #4 - $4,268 $(4,268) (100.0)%
Rentals of Hangars & FBO / Tom Nagle Hangar - $173 $(173) (100.0)%
Rentals of Hangars & FBO / B. Ness Igloo / Hangar - $87 $(87) (100.0)%
Rentals of Hangars & FBO / Northwest Aviation LLC - $182 $(182) (100.0)%
Rentals of Hangars & FBO / Fargo Jet - Hangar #3 - $4,268 $(4,268) (100.0)%
Rentals of Hangars & FBO / MACO Leasing, Inc $2,668 $2,668 - -
Rentals of Hangars & FBO / Schatz Fuel Flowage $204 - $204 -
Rentals of Hangars & FBO / Group VI, LLC - $779 $(779) (100.0)%
Rentals of Hangars & FBO / Group VI, LLC Fuel Flowage $900 $625 $275 44.0%
Rentals of Hangars & FBO / Spectrum Aeromed-Hangar#9 $5,355 $5,329 $26 0.5%
Rentals of Hangars & FBO / Fargo Aircraft Maint. $3,372 $1,917 $1,455 75.9%
Rentals of Hangars & FBO / Jeff Johnson Hangar $1,458 $1,458 ~ -
Rentals of Hangars & FBO / 380 North - $419 $(419) (100.0)%
Rentals of Hangars & FBO / Flying K Properties - %74 70 (100.0)%
Rentals of Hangars & FBO / KFAR Hangar, LLC - $223 $(223) (100.0)%
Rentals of Hangars & FBO / Hangar 19, LLP - $798 $(798) (100.0)%
Rentals of Hangars & FBO / RV Newman Consulting LLP - $108 $(108) (100.0)%
Rentals of Hangars & FBO / Blotsky, Jim and Twylah - $102 $(102) (100.0)%
Rentals of Hangars & FBO / J. Wesley Hangar 1, LLC - $99 $(99) (100.0)%
Rentals of Hangars & FBO / FIC - South Fuel Farm - $359 $(359) (100.0)%
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Municipal Airport Authority « Month Budget vs. Actual »

Actuals 2026 Budget
Account May-26 May-26 A %
Renitals of Hangars & FBO / Century Holdings, LLC $2,079 $2,772 $(693) (25.0)%
Rentals of Hangars & FBO / 4 Suns, LLLP - $1,057 $(1,057) (100.0)%
Rentals of Hangars & FBO / ND Army National Guard $10,170 - $10,170 -
Rentals of Hangars & FBO / Dakota Air, LLC $100 - $100 -
Subtotal Rentals of Hangars & FBO $85,579 $77,936 $7,643 9.8%
Building Rentals
Building Rentals / Syncd Al, LLC 3643 - $643 -
Building Rentals / Airport Gift Shop $15,845 $11,667 $4,179 35.8%
Building Rentals / Avis Rent a Car $21,200 $24,333 $(3,134) (12.9)%
Building Rentals / Budget Rent A Car $10,048 $12,500 $(2,452) (19.6)%
Building Rentals / Hertz Rent A Car $38,745 $35,833 $2,912 8.1%
Building Rentals / National Car Rental $62,881 $40,000 $22,881 57.2%
Building Rentals / Enterprise Rent A Car $53,933 $40,000 $13,933 34.8%
Building Rentals / FAA Airways Facility $1,451 $1,451 - -
Building Rentals / NorthStar Insurance $1,863 $1,845 $18 1.0%
Building Rentals / TSA - West Terminal $4,370 $4,250 $120 2.8%
Building Rentals / Roger Tidd $158 $161 $3) (1.7)%
Building Rentals / Spectrum Aeromed $4,129 $4,109 $20 0.5%
Building Rentals / CBM-Sky Dine Service $28,695 $22,917 $5,778 25.2%
Building Rentals / ND American Legion Aux $455 $463 $(8) (1.77%
Building Rentals / Meadowlark Logistics $2,490 $2,490 - -
Building Rentals / American Legion Post #2 $408 $414 $(6) (1.5)%
Building Rentals / Bucks Trading Co. $598 $601 $(3) (0.5)%
Building Rentals / Turo $2,528 - $2,528 -
Subtotal Building Rentals $250,442 $203,035 $47,407 23.3%
Rental of Expansion Area
Rental Fees / Rental of Expansion Area - $28,356 $(28,356) (100.0)%
Rental of Expansion Area / MDC Inc. $4,316 $4,316 - -
Rental of Expansion Area / Auto-Bahn - $198 $(198) (100.0)%
Rental of Expansion Area / Cass County $4,813 $4,813 - -
Rental of Expansion Area / UPS $5,511 $5,503 $8 0.1%
Rental of Expansion Area / BE Airport Property $1,024 $853 $171 20.0%
Rental of Expansion Area / MDC Fargo 2 - Corporate Air $1,303 $1,303 - -
Subtotal Rental of Expansion Area $16,967 $45,342 $(28,375) (62.6)%
Subtotal Rental Fees $352,988 $326,313 $26,675 8.2%
Parking Revenue / SP Plus $732,232 $751,878 $(19,646) (2.6)%
Subtotal Non-Airline Revenues $1,119,329 $1,105,357 $13,972 1.3%
Total Revenue $1,424,339 $1,356,101 $68,238 5.0%

Operational Expense
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Salaries

Municipal Airport Authority « Month Budget vs. Actual »

Account

Airport

Fire

Public Airport / Full Time Staff

Full Time Staff / Full Time - Overtime

Full Time Staff / Full Time Banked Sick
Public Airport / Temporary/Seasonal
Temporary/Seasonal / PartTime Seasonal OT

Subtotal Airport

Full-Time Staff

Full Time Staff - Full Time - Overtime
OT Airfield Operations

Subtotat Fire

Police

Public Airport Full Time Staff
Subtotal Police

Subtotal Salaries

Employee Benefits

Airport

Fire

Employee Benefits / Health Insurance
Employee Benefits / Dental Insurance
Employee Benefits / Long Term Disability
Employee Benefits / Auto Allowance
Employee Benefits / FICA 6.2%

Employee Benefits / Medicare 1.45%

Pension Benefits / NDPERS Pension

Public Airport / Unemployment Compensation
Public Airport / Workers Compensation

Subtotal Airport

Employee Benefits - Health Insurance
Employee Benefits - Dental Insurance
Employee Benefits - Long Term Disability
Employee Benefits - FICA 6.2%

Employee Benefits - Medicare 1.45%

Pension Benefits - NDPERS Pension

Public Airport/Unemployment Compensation
Public Airport - Workers Compensation

Subtotal Fire

Subtotal Employee Benefits

Actuals 2026 Budget

May-26 May-26 A %
$160,910 $150,000 $10,910 7.3%
$8,667 $19,167 $(10,500) (54.8)%
- $2,250 $(2,250) (100.0)%
$8,110 $15,833 $(7,724) (48.8)%
- $1,250 $(1,250) (100.0)%
$177,687 $188,500 $(10,813) G.7)%
$67,163 $70,833 $(3,670) (5.2)%
$299 $5,000 $(4,701) (94.0)%
- $833 $(833) (100.0)%
$67,463 $76,667 $(9,204) (12.00%
$32,912 $49,589 $(16,677) (33.6)%
$32,912 $49,589 $(16,677) (33.6)%
$278,061 $314,756 $(36,695) A1.7)%
$21,734 $21,358 $376 1.8%
$984 $1,100 $(116) (10.5)%
$399 $550 $(151) (27.8)%
$138 $167 $(28) (16.9)%
$10,571 $11,687 $(1,116) 9.6)%
$2,472 $2,733 $(261) 9.6)%
$13,480 $13,500 $(20) 0.1)%
- $833 $(833) (100.0)%
$800 $1,167 $(367) (31.5)%
$50,579 $53,095 $(2,517) “.1%
$12,354 $12,742 $(388) (3.00%
$437 $458 $21) 4.N%
$147 $275 $(128) (46.6)%
$4,189 $4,753 $(565) (11.9)%
$980 $1,112 $(132) (11.9)%
$6,632 $7,500 $(868) (11.6)%
- $125 $(125) (100.0)%
$858 $833 $25 3.0%
$25,596 $27,798 $(2,203) 7.9)%
$76,175 $80,894 $(4,719) (5.8)%

82



Municipai Airport Authority » Month Budget vs. Actual »

Actuals 2026 Budget
Account May-26 May-26 A %
Other Services
Other Services Airport
Other Services / Accounting Services $2,168 $14,917 $(12,748) (85.5)%
Other Services / Legal Services $7,850 $6,250 $1,600 25.6%
Other Services / Security Services $16,191 $18,333 $(2,142) QA1LN%
Other Services / Parking Management $117,044 $127,819 $(10,775) (8.4)%
Other Services / Warranty Expense $850 $850 - -
Other Service / Software Expense $1,237 $1,237 - -
Other Services / Other Services $14,499 $18,750 $(4,251) (22.7)%
Subtotal Other Services Airport $159,840 $188,156 $(28,316) (15.0)%
Other Services Fire
Other Services - Repair Services - $1,250 $(1,250) (100.0)%
Other Services - Other Services $25 $1,083 $(1,058) (97.%
Subtotal Other Services Fire $25 $2,333 $(2,308) (98.9)%
Subtotal Other Services $159,865 $190,490 $(30,625) (16.1)%
Utility Services
Utility Services / Water and Sewer $6,400 $4,250 $2,150 50.6%
Subtotaf Utility Services $6,400 $4,250 $2,150 50.6%
Cleaning Services
Cleaning Services / Custodial Services $440 $625 $(185) (29.6)%
Cleaning Services / Garbage Pickup $1,903 $1,667 $236 14.2%
Cleaning Services / Snow Clearing - $2,917 $(2,917) (100.00%
Subtotal Cleaning Services $2,343 $5,208 $(2,865) (55.0)%
Repairs & Maintenance
R&M Airport
Repair and Maintenance / Building Repairs $5,233 $41,125 $(35,892) (87.3)%
Repair and Maintenance / General Equipment Repair $2,668 $16,667 $(13,998) (84.0)%
Repair & Maintenance / Computer Equipment Repair - $250 $(250) (100.0)%
Repair and Maintenance / Maintenance Service Cont. $1,370 $14,583 $(13,213) (90.6)%
Repair and Maintenance / Other Repairs - $16,333 $(16,333) (100.0)%
Subtotal R&M Airport $9,272 $88,958 $(79,687) (89.6)%
R&M Fire
Repair and Maintenance - General Equipment Repair - $4,167 $(4,167) (100.0)%
Repair and Maintenance / Maintenance Service Contract $572 - $572 -
Subtotal R&M Fire $572 $4,167 $(3,595) (86.3)%
Subtotal Repairs & Maintenance $9,843 $93,125 $(83,282) (89.4)%
Rentals
Rentals / Equipment & Vehicle Rent $358 $1,250 $(892) (71.4)%
Subtotal Rentals $358 $1,250 $(892) (71.8)%
Insurance
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Account
Insurance Airport
Insurance / Property Insurance
Subtotal Insurance Airport

Subtotal tnsurance

Communications

Communications Airport
Communications / Regular Phone Service
Communications / Cellular Phone Service
Communications / Radio Systems
Communications / Other Communications
Subtotal Communications Airport
Communications Fire
Communications - Regular Phone Service
Subtotal Communications Fire

Subtotal Communications

Advertising & Printing

A&P Airport
Advertising / Legal Publications
Advertising / Marketing

Advertising / Other Communications

Printing & Publishing / Custom Printed Forms
Printing & Publishing / Printing, Binding, Rep.

Subtotal A&P Airport

Subtotal Advertising & Printing

Travel & Education

Travel & Education Airport

In State Travel / In State Travel Expense

Out of State Travel / Out of State Travel Exp

Education / Due & Membership instate

Education / Dues /Membership Qutstate

Education / Seminar & Conf. Instate

Education / Seminar & Conf. Qutstate

Education / Reference Materials

Subtotal Travel & Education Airport
Trave! & Education Fire

In State Travel - in State Travel Expense

Out of State Travel - Out of State Travel Exp

Education - Dues /Membership Outstate
Education - Seminar & Conf. Instate

Education - Seminar & Conf. Outstate

Actuals 2026 Budget

May-26 May-26 A %
$37 - $37 -
$37 - $37 -
$37 - $37 -
$215 $292 $(76) (26.2)%
$61 $50 $11 21.7%
- $83 $(83) (100.0)%
" $250 $(250) (100.0)%
$276 $675 $(399) (59.1)%
$107 $58 $48 82.8%
$107 $58 $48 82.8%
$383 $733 $(351) (47.8)%
- $167 $(167) (100.00%
$17,188 $34,207 $(17,019) (49.8)%
- $167 $(167) (100.0)%
- $83 $(83) (100.0)%
- $25 $(25) (100.0)%
$17,188 $34,648 $(17,461) (50.4)%
$17,188 $34,648 $(17,461) (50.4)%
- $208 $(208) (100.0)%
$9,896 $2,917 $6,979 239.3%
- $317 $317) (100.0)%
- $2,500 $(2,500) (100.0)%
- $292 $(292) (100.0)%
$2,375 $1,233 $1,142 92.6%
- $750 $(750) (100.0)%
$12,271 $8,217 $4,054 49.3%
- $125 $(125) (100.0)%
" $1,250 $(1,250) (100.0)%
- $125 $(125) (100.0)%
- $292 $(292) (100.0)%
- $400 $(400) (100.0)%
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Actuals 2026 Budget
Account tay-26 May-26 A %
Education / Reference Materials - $83 $(83) (100.0)%
Subtotal Travel & Education Fire - $2,275 $(2,275) (100.0)%
Subtotal Travel & Education $12,271 $10,492 $1,779 17.0%
General Supplies
General Supplies Airport
General Supplies / Office Supplies $11 $333 $(322) (96.7)%
General Supplies / Medical Supplies $72 $150 $(78) (52.3)%
General Supplies / General Supplies $17,853 $50,833 $(32,980) (64.9)%
General Supplies / Janitorial Supplies $9,893 $11,250 $(1,357) (12.1)%
General Supplies / Postage $268 $250 $18 7.3%
Subtotal General Supplies Airport $28,097 $62,817 $(34,720) (55.3)%
General Supplies Fire
General Supplies - Office Supplies - $83 $(83) (100.0)%
General Supplies - Medical Supplies - $42 $(42) (100.0)%
General Supplies - General Supplies - $2,250 $(2,250) (100.0)%
General Supplies - Janitorial Supplies - $208 $(208) (100.0)%
General Supplies - Postage - $6 $(6) (100.0)%
Subtotal General Supplies Fire - $2,590 $(2,590) (100.0)%
Subtotal General Supplies $28,097 $65,406 $(37,309) (57.0)%
Energy
Energy Airport
Energy / Gasoline - $1,667 $(1,667) (100.0)%
Energy / Diesel Fuel - $9,167 $(9,167) (100.0)%
Energy / Natural Gas $2,885 $16,250 $(13,365) (82.2)%
Energy / Electricity $29,054 $59,375 $(30,321) (51.1)%
Energy / Heating Oil - $833 $(833) (100.0)%
Subtotal Energy Airport $31,939 $87,292 $(55,353) (63.4)%
Energy Fire
Energy - Gasoline - $83 $(83) (100.0)%
Energy Diesel Fuel - $500 $(500) (100.0)%
Energy / Propane - $33 $(33) (100.0)%
Subtotal Energy Fire - $617 $(617) (100.0)%
Subtotal Energy $31,939 $87,908 $(55,969) (63.7)%
Miscellaneous Expense
Miscellaneous Expense - $267 $(267) (100.0)%
Chemicals
Chemicals / Salt / Gravel / Salt for Roads $1,970 $19,167 $(17,196) (89.7)%
Chemicals / Salt / Gravel / Gravel & Aggregate - $1,667 $(1,667) (100.0)%
Subtotal Chemicals $1,970 $20,833 $(18,863) {90.5)%

Clothing Airport
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Actuals 2026 Budget
Account May-26 May-26 A %
Clothing / Uniforms / Clothing $1,303 $1,125 $178 15.8%
Subtotal Clothing Airport $1,303 $1,125 $178 15.8%
Miscellaneous $181 - $181 .
Clothing Fire
Clothing - Uniforms / Clothing 91,412 $625 $787 125.9%
Subtotal Clothing Fire $1,412 $625 $787 125.9%
Miscellaneous / Miscellaneous $179 $833 $(654) (78.5)%
Subtotal Miscellaneous Expense $5,045 $23,683 $(18,639) (78.1)%
Capital Outlay
Buildings/improvements
Buildings / Building Remodeling - $4,167 $(4,167) (100.0)%
Site improvements - $4,167 %(4,167) (100.00%
Subtotal Buildings/improvements - $8,333 $(8,333) (100.00%
Capital Outlay Airport
Capital Outlay / Machinery & Equipment $33,102 $25,000 $8,102 32.4%
Capital Outlay / Computer Equipment - $208 $(208) (100.0)%
Capital Outlay / Computer Software $619 $83 $536 642.8%
Capital Outlay / Vehicles - $4,583 $(4,583) (100.0)%
Capital Qutlay / Furniture & Fixtures - $208 $(208) (100.0)%
Capital Outlay / General Capital Outlay $4,505 $8,333 $(3,828) (45.9)%
Subtotal Capital Outlay Airport $38,227 $38,417 $(190) (0.5)%
Capital Outlay Fire
Capital Outlay / Machinery & Equipment - $1,667 $(1,667) (100.0)%
Capital Outlay / Computer Equipment $1,605 $250 $1,355 542.0%
Capital Qutlay / Furniture & Fixtures - $417 $(417) (100.0)%
Capital Outlay / General Capital Outlay - $4,167 $(4,167) (100.0)%
Subtotal Capital Outlay Fire $1,605 $6,500 $(4,895) (75.3)%
Subtotal Capital Outlay $39,832 $53,250 $(13,418) (25.2)%
Special Assessments/DrainTaxes/Property Taxes
Special Assessments Principal - $8,333 $(8,333) (100.0)%
Subtotal Special Assessments/DrainTaxes/Property Taxes . $8,333 $(8,333) (100.0)%
Technical Services Alrport
Technical Services / Communication $857 $2,372 $(1,515) (63.9)%
Technical Services / Computer Services $4,438 $14,267 $(9,828) (68.9)%
Technical Services / Marketing / Public Relat. - $1,667 $(1,667) (100.0)%
Technical Services / Payroll Services $4,385 $4,583 $(198) (4.3)%
Technical Services / TNC Expenses $746 . $746 -
Technical Services / Banking Services $50 $208 $(158) (75.8)%
Subtotal Technical Services Airport $10,477 $23,097 $(12,620) (54.6)%

Technical Services Fire
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Account
Technical Services - Communication
Technical Services - Computer Services
Technical Services - Payroll Service

Subtotal Technical Services Fire

Total Operational Expense

Operating Income

Other Income & Expense
Other Income
Interest Income
Interest on Airport Funds
Subtotal Interest Income

Total Other Income

Total Other Income & Expense

Net Income

Municipal Airport Authority = Month Budget vs. Actual »

Actuals 2026 Budget

May-26 May-26 A %
$230 $267 (37 (13.8)%
$882 $383 $498 130.0%
$1,486 $1,750 $(264) (15.1)%
$2,598 $2,400 $198 8.3%
$680,911 $999,924 $(319,013) (31.9%
$743,428 $356,177 $387,250 108.7%
$128,166 $36,833 $91,333 248.0%
$128,166 $36,833 $91,333 248.0%
$128,166 $36,833 $91,333 248.0%
$128,166 $36,833 $91,333 248.0%
$871,594 $393,011 $478,583 121.8%
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Municipal Airport Authority

Balance Sheet

Thig s bosesd on b Frigd of Year Forecant
Actuals Foracast
Accaunt May-26 FY-26 FY-27 FY-28 Y29 FY-30 FY-31 FY-32
Assets
Current Assets
Bank Accounts
Operating
FIBT Main Operating Checking $18,030,978 $31,130,195 $12,930,431 $11,539,278 $13,404,706 $15,464,020 $17,724,777 $20,194,784
Capital Construction (in Operating) $17,071,995 - - - - - - -
FIBT CD $8,700,000 $8,700,000 $8,700,000 $8,700,000 $8,700,000 $8,700,000 $8,700,000 $8,700,000
Parking (In Operating) $7,100,000 - - B - - - -
Capital Parking Savings Account $5,313,093 $2,572,282 $2,650,521 $11,003,562 $3,691,872 $7,936,059 $8,177,441 $8,426,166
Cash on Deposit (Payroll Holding Acct) $132,337 $132,337 $132,337 $132,337 $132,337 $132,337 $132,337 $132,337
Subtotal Operating $56,348,403 $42,534,815 $24,413,289 $31,375,177 $25,928,916 $32,232,416 $34,734,556 $37,453,288
Cash & Cash Equivalents / PFC Account $237,727 $1,935,793 $4,565,280 $7,284,432 $10,096,308 $13,004,068 $16,010,983 $19,120,434
Capital Accounts
Cash & Cash Equivalents / Capital Construction Acct $2,852,781 $4,762,848 $1,735 $965,158 $308,748 $(17,025,309) $(50,387,714) $(99,657,823)
Bank of North Dakota $1,090 $7 $7 $7 $7 $7 37 $7
Subtotal Capital Accounts $2,853,871 $4,762,855 $1,742 $965,165 $308,755 $(17,025,302) $(50,387,706) $(99,657,815)
Bond/Reserve Fund for BND Loan $1,105,903 $1,455,783 $1,809,086 $2,162,389 $2,162,38% $2,162,389 $2,162,389 $2,162,389
Subtotal Bank Accounts $60,545,904 $50,689,246 $30,789,397 $41,787,164 $38,496,368 $30,373,571 $2,520,222 $(40,921,705)
Other Current Assets
Accounts Receivable, net $1,299,556 $3,454,505 $3,454,505 $3,454,505 $3,454,505 $3,454,505 $3,454,505 $3,454,505
interest Receivable $100,762 $100,762 $100,762 $100,762 $100,762 $100,762 $100,762 $100,762
ST Lease Receivable [GASB 871 $1,128,321 $1,128,321 $1,128,321 $1,128,321 $1,128,321 $1,128.321 $1,128,321 $1,128,321
Due From Other Funds - Enterprise Funds $- $- $- $- $- #- $- $-
Deferred Qutflow - Pensions $846,618 $846,618 $846,618 $846,618 $846,618 $846,618 $846,618 $846,618
Prepaid Expenses and Other $155,478 $164,614 $164,614 $164,614 $164,614 $164,614 $164,614 $164,614
Taxes Receivable $17,108 $17,108 $17,108 $17,108 317,108 $17,108 317,108 $17,108
Subtotal Other Current Assets $3,547,844 $5,711,929 $5,711,92% $5,711,929 $5,711,929 $5,711,929 $5,711,929 $5,711,929
Subtotal Current Assets $64,093,748 $56,401,175 $36,501,326 $47,499,093 $44,208,296 $36,085,500 $8,232,150 $(35,209,776)
Fixed Assets
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Municipal Airport Authority » Balance Sheet »

Actuals Forecast
Account May-26 FY-26 FY-27 FY-28 FY-29 FY-30 FY-31 FY-32
Fixed Assets $226,718,177 $226,718,177 $226,718,177 $226,718,177 $226,718,177 $226,718,177 $226,718,177 $226,718,177
Accumulated Depreciation $41,700,060 $41,700,060 $41,700,060 $41,700,060 $41,700,060 $41,700,060 $41,700,060 $41,700,060
Subtotal Fixed Assets $268,418,238 $268,418,238 $268,418,238 $268,418,238 $268,418,238 $268,418,238 $268,418,238 $268,418,238
Other Assets
LT Lease Receivable [GASB 87] 5,684,390 $5,684,390 $5,684,390 $5,684,390 5,684,390 $5,684,390 $5,684,390 $5,684,390
Subtotal Other Assets 45,684,390 $5,684,390 $5,684,390 $5,684,390 $5,684,390 $5,684,390 $5,684,390 $5,684,390
Total Assets $338,196,375 $330,503,803 $310,603,954 $321,601,720 $318,310,924 $310,188,127 $282,334,778 $238,892,852
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable $63,590 $747,970 $747,970 $747,970 $747,970 $747,970 $747,970 $747,970
Credit Card Payable $67,202 $94,641 $94,641 $94,641 $94,641 $94,641 $94,641 $94,641
Retainage 8,094,044 $8,094,044 $8,094,044 $8,094,044 $8,094,044 $8,094,044 $8,094,044 $8,004,044
Subtotal Accounts Payable $8,224,835 8,936,654 $8,936,654 $8,936,654 $8,936,654 $8,936,654 $8,936,654 $8,936,654
Payroll Liabilities $331,588 $339,374 $339,374 $339,374 $339,374 $339,374 $339,374 $339,374
Deferred Inflows $6,584,797 $6,584,797 36,584,797 $6,584,797 6,584,797 $6,584,797 $6,584,797 $6,584,797
Net Pension Liability $1,584,884 $1,584,884 $1,584,884 $1,584,884 $1,584,884 $1,584,884 $1,584,884 $1,584,884
Deferred Inflows - Pension $936,665 $936,665 $936,665 $936,665 $936,665 $936,665 $936,665 $936,665
Net OPEB Liability / NDPERS OPEB $87,839 $87,839 $87,839 $87,839 $87,839 $87,839 $87,839 $87,839
Accrued interest
Acc. Int. - ND Legacy Loan - $121,790 $116,559 $111,329 $106,098 $100,867 $95,637 $90,406
Acc. Int. - Additional Debt - Terminal - - - $129,050 $125,118 $120,975 $116,609 $112,009
Accrued Interest Payable $79,525 $79,525 $79,525 $79,525 $79,525 $79,525 $79,525 $79,525
Subtotal Accrued Interest $79,525 $201,314 $196,084 $319,903 $310,741 $301,367 $291,771 $281,939
Current Portion of LT Debt $666,970 $666,970 $666,970 $666,970 $666,970 $666,970 $666,970 $666,970
Subtotal Current Liabilities $18,497,102 $19,338,498 $19,333,267 $19,457,086 $19,447,924 $19,438,550 $19,428,954 $19,419,122
Long Term Liabitities
ND Legacy Infrastructure Loan - Garage $36,924,585 $36,536,998 $34,967,806 $33,398,614 $31,829,422 $30,260,230 $28,691,038 $27,121,846
Additional Construction Debt - - - $29,497,115 $28,598,455 $27,651,464 $26,653,541 $25,601,949
Less Current Portion of LT Debt $(666,970) $(666,970) $(666,970) $(666,970) $(666,970) $(666,970) $(666,970) $(666,970)
Subtotal Long Term Liabilities 436,257,615 $35,870,028 $34,300,836 $62,228,759 $59,760,907 $57,244,724 $54,677,609 $52,056,825
Total Liabilities $54,754,717 $55,208,525 $53,634,102 $81,685,845 £79,208,831 $76,683,274 $74,106,563 $71,475,947

Equity

Baye 75 of 26
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Account
Contributed Capital / City of Fargo
Contributed Capital / FAA Grant in Aid
Contributed Capital / FAA Surplus Property
Contributed Capital / ND State Aeronautics
Contributed Capital / ND Air Guard Grant Aid
Contributed Capital / Other Govts
Retained Earnings
Net Income
Total Equity

Total Liabilities & Equity

Municipal Airport Authority » Balance Sheet -

Actuals Forecast

May-26 FY-26 FY-27 FY-28 Fy-29 FY-30 FY-31 FY-32
$4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569 $4,154,569
$31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834 $31,546,834
$1,750 $1,750 $1,750 $1,750 $1,750 $1,750 $1,750 $1,750
$1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,229 $1,941,22% $1,941,229
$455,976 $455,976 $455,976 $455,976 $455,976 $455,976 $455,976 $455,976
$232,109 $232,109 $232,109 $232,109 $232,109 $232,109 $232,109 $232,109
$241,472,216 $241,472,216 $236,962,810 $218,637,384 $201,583,408 $200,769,626 $195,172,386 $169,895,748
$3,636,975 $(4,509,405) $(18,325,426) $(17,053,976) $(813,782) $(5.597,239) $(25,276,639) $(40,811,310)
$283,441,658 $275,295,278 $256,969,851 $239,915,875 $239,102,093 $233,504,853 $208,228,215 $167,416,905
$338,196,375 $330,503,803 $310,603,954 $321,601,720 $318,310,924 $310,188,127 $282,334,778 $238,892,852
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income
330 Intergovernmental Revenue
331,10 Federaf Operating Grants
7006-331.11 Federal Operating Grants
7008.331,13-05 Direct Assist/ Airport Improvement
Totai 7006-331.11 Federat Operating Grants
Total 331,10 Federat Operating Grants
334,30 State Grants
7004-334.30-05 State Grants / Capital Grant Assistance
Total 334,30 State Grants
Total 330 intergovernmental Revenue
360 Miscellaneous Revenue
363.00 Rentaf Fees
7004-383.91-01 Operating Revenues / Foreign-Trade Zone Fees
Total 363.00 Rental Fees
Total 360 Miscellaneous Revenue
390 Yransfer
391.00 Transfer In
7004-391,50-00 Transfer in / Enterprise Funds
Total 391.00 Transfer in
395,00 Operating Revenues
T004-385.20-06 Miscellaneous / State/Airline Tax Share
Total 385,00 Operating Revenues
386.00 Non Operating
T004-396,12-00 Non Operating / Property Taxes
7004-386.20.00 Non-Operating / Interest Income
Total 396.00 Non Operating
Total 390 Transter
Total Income
Gross Profit
Expenses
493.33 Other Services
7004-493.33 Other Services Airport
7004-493.33-05 Other Services / Engineering Services
7004-493.33-06 Other Services / Quality Testing
7004-493.33-10 Other Services / Architectural Services
7004-483,33-15 Other Services / Planning Services
T004-493.33-20 Other Services / Accounting Services
7004-493,33-25 Other Services / Legal Services
7004-493.38-94 Other Services / Foreign Trade Zone
T004-493,38-99 Other Services / Other Services
Total 7004.493.33 Other Services Airport
7006-493,33 Other Services
7006-493.33-05 Other Services / Engineering Services
7006-493.33-06 Other Services ! Quality Testing
7006-493.33-10 Other Services / Architectural
7006-493.33-15 Other Services / Planning Services
7006-493.23-20 Other Services / Accounting Services
7006-493.33-25 Other Services / Legal Services
7006-493.38-99 Other Services -Other Services
Total 7006-493.33 Other Services
Total 493,33 Other Services
493.43 Repairs & Maintenance
7004-493.43 R&M Airport
T004-493.43-80 Repair and Maintenance / Other Repairs
Total 7004-483.43 R&M Alrport
Total 493.43 Repairs & Maintenance
493,52 Insurance
7004.-423.52 insurance Airport
T004-493.52-10 Insurance / Property insurance
Total 7004-493.52 Insurance Airport
Totat 493.52 Insurance
493.54 Advertising & Printing
T004-493.54 ASP Airport
T7004-493,54-10 Advertising / Legal Publications
7004-493.54-11 Advertising / Marketing
Total 7004-493.54 A&P Airport
Total 483.54 Advertising & Printing
493.72 Capital Outlay

Capital Statement

Budget vs. Actuals: 2026 Capital
January - May, 2026

May 2026 Total
% of
Actual Budget over Budget % of Budget Actual Budget over Budget Budget
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
1,161,436.30 1,315,792.67 -154,356.37 88.27% 3,058,677.42 6,578,963.35 -3,520,285.93 46.49%
$ 1161,436,30 § 131579267 -§ 154,356.37 88.27% $ 308867742 $ 657896335 $ 3,520,28593 46.49%
$ 1,161,436.30 § 131579267 -§  154,358.37 88.27% $ 305867742 § 6,578,963.35 § 3,520,285.93 46.49%
0.00 0.00 0.00 0.00
2,074,327.96 3,000,000.00 -925,672.04 69.14% 8,382,648.39 13,000,000.00 -4,617,351.61 64.48%
$ 2,074,327.96 § 300000000 $ 92567204 £0.14% $ 8,382,643.33 $ 13,000,00000 -§ 4.617,351.561 64.48%
$ 3,235764.26 § 431579267 -§  1,080,028.41 14.97% $ 11,441,325.81 § 19,578,963.35 -§  8,137,637.54 §8.44%
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 20,000.00 20,000.00 0.00 100.00%
$ 0.00 § 000 § 0.00 $ 20,00000 % 20,00000 § 0.00 100.00%
$ 0.00 § 600 $ 0.00 $ 20,000.00 $ 2000000 § 0.00 100.00%
0.00 0.00 0,00 .00
0.00 0.00 0.00 0.00 0.00
206,882.94 204,166.67 2,716.27 101.33% 1,024,597.50 1,020,833.35 3.764.15 100.37%
$ 20688294 § 204,168.87 § 2,716.27 101.33% $ 102459750 $ 102083335 § 3,764.15 100.37%
0.00 0.00 0.00 0.00
59,664.57 5§5,000.00 4,864.57 108.48% §9,664.57 55,000.00 4,664.57 108.48%
$ 59,664.57 § 5500000 § 4,664.57 108.48% $ 5968457 § 55,00000 $§ 4,664.57 108.48%
0.00 0.00 0.00 .00
12,442.17 56,000.00 -37,557.83 24.88% 1,356,891.98 1.400,000.00 -43,108.02 96.92%
0.00 0.00 €.00 0.00 0.00
$ 1244217 3 5000000 -§ 37,557.83 24.88% 5 1,356891.98 § 1,400,000.00 43,108.02 96.92%
$ 278,989.68 $  309,166.67 $ 30,176.99 90.24% $  2,441,154.05 § 247583335 -§ 34,679.30 98.60%
$ 3,514,753.94 § 462495034 $  1,110,205.40 76.00% § 13,902,479.86 § 22,074,796.70 -$ 8,172,316.64 §2.98%
$ 3,514,753.94 § 4,624,950.34 §  1,110,205.40 76.00% $ 13,902470.86 $ 22,074,798.70 -§ 8,172,316.84 82.98%
0.00 0.00 0.00 0.00
a.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 c.00 0.00 0.00
1,947.78 0.00 1,947.76 17,947.76 0.00 17,947.76
0.00 0.00 3,800.00 0.00 3,800.00
0.00 0.00 0.00 0.00 0.00
416.67 -416.67 0.00% 0.00 2,083.35 -2,083.35 0.00%
0.00 0.00 32,500.00 0.00 32,500.00
$ 1,947.76 § 41687 § 1,531.09 467.46% s 5424776 § 2,083.35 § 52,184,41  2603.87%
0.00 0.00 0.00 0.00
146,525.61 16.666.67 129,858.94 879.15% 480,757.34 83,333.35 397,423.99  576.91%
5,000.00 -5,000.00 0.00% 2,824.20 26,000.00 22,175.80 11.30%
2,057.00 4,166.67 -2,109.67 49.37% 7,784.00 20,833.35 -13,049.35 37.36%
1,666.67 -1,666.67 0.00% 0.00 8333.35 -8,333.35 0.00%
10,416.67 -10.416.67 0.00% 4,300.00 52,083.35 -47,783.35 8.26%
666.67 -666.67 0.00% 0.00 3,333.35 -3,333.35 0.00%
24,250.00 -24,250.00 0.00% 1,063.80 121,260.00 -120,186.10 0.88%
$ 14858261 $ 5283338 § 85,749.26 236.47% $ 49672044 §  314,18675 § 182,562.59 158.11%
$  150,530.37 § 83,25002 $ 87,280.35 237.99% $ 550,977.20 § 316,250.10 % 234,7121.10 174.22%
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
8,333.33 -8,333.33 0.00% 0.00 41,666.65 -41,666.65 0.00%
$ 0.00 $ 8,333.33 $ 8,333.33 0,00% $ 000 § 41,666.65 3§ 41,666.85 0.00%
$ 000 § 833333 8,333.33 0.00% $ 060 $ 41,666.65 § 41,866.65 0.00%
0.00 0.00 0.00 0.00
0.00 0.00 0.00 2.00
7,048.43 2,666.67 4.381.76 264.32% 35,242.15 13,333.35 21,908.80 264.32%
$ 704843 § 266867 § 4,381.76 284.32% $ 35242158 § 13,333.35 § 21,808.80 264.32%
$ 7,048.43 § 2666.67 $ 438176 284.32% $ 35,242.15 § 13,333.35 § 21,908.80 264.32%
0.00 0.00 0.00 0.00
0.00 0.00 0.0¢ 0.00
453.72 453.72 761.52 0.00 761.52
14,660.00 -14,660.00 0.00% ~26.700.00 73,300.00 -100,000.00 -36.43%
3 45372 $ 1466000 -$ 14,208.28 3.00% $ 2593848 § 73,300.00 99,238.48 35.39%
$ 45372 § 14,880.00 -§ 14,206.28 309% -$ 2593848 § 73,300.00 -$ 99,238.48 -35.39%
0.00 9.00 0.00 0.00
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7004-493.74 Capital Outlay Airport
7004-493.74-10 Capital Outlay / Machinery & Equipment
7004-483.74-11 Capital Outlay / Computer Equipment
Total 7004-493.74 Capital Outlay Airport
7008-493.72-30 Buildings /New Construction
7006.493.73-10 Infrastructure /Construction Projects
7006-493,74-30 Capital Outlay / Furniture & Fixtures
Total 493.72 Capital Outlay
Total Expenses
Net Operating Income
Other income
7004-350,36-00 Interest Revenue / Interest on Airport Funds
Total Other income
Other Expenses
interest Paid BND Loan
Total Other Expenses
Net Other Income

Net income

May 2026 Total
% of
Actual Budget over Budget % of Budget Actual Budget over Budget Budget
0.00 0.00 0.00 0.00
4,541.67 -4,541.67 0.00% 0.00 22,708.35 -22,708.35 0.00%
0.00 76,071.35 0.00 76.071.35
$ 000 § 454167 $ 4,541.67 0.00% $ 7607435 $ 22,708.35 § 53,363.00 334.99%
3,149,155.02 3,777.416.67 628,261.65 83.37% 12,286,081.42 18,887,083.35 -6,602,001.83 65.04%
0.00 937,073.87 0.00 937,073.87
7,875.02 7.075.02 551,743.65 0.00 651,743,656
$ 3,157,130.04 $ 378195834 $  624,828.30 83.48% $ 13,849,97029 $ 1890979170 § 5,050,821.41 73.24%
$ 3,315,162.56 § 3870,868.36 §  555,705.80 85.64% $ 14,410,251.16 § 19,354,34130 -8  4,944,090.84 74.45%
$ 19959138 § 754,09098 § §54,499.80 26.,47% $ 50777130 §  2,720,454.90 §  3,228,226.20 -18.66%
15,487.53 10,250.00 5,237.53 151.10% 95,116.46 §1,250.00 43,866.46 185.59%
$ 15.487.53 § 10,250.00 § 5,237.53 151.10% $ 8511646 § §1,250.00 § 43,866.46 185.58%
374,842.12 374,842.12 334.002.71 0.00 334,092.71
$  3rd4Ba212 § 0.00 374,842.12 $ 334,09271 § 000 $ 334,092.71
§ 35835455 $  10,250.00 -§  360,604.59  -3505.90% - 23897625 § 51,25000 §  290,228.26  -486.30%
4 159,763.21 $ 76434098 $  924,104.19 -20.90% §  TAETATSS § 277170490 § 351845245 -26.94%

Wednesday, Jun 24, 2026 - Accrual Basis

92



Income
Total income
Gross Profit
Expenses
493.52 Insurance
7004-493.52 Insurance Airport
7004-493.52-10 Insurance / Property insurance

Totat 7004-493.52 Insurance Airport
Total 493.52 Insurance
493.72 Capitat Outlay
7004-493.72 Buikiingsfimprovements
7004-493.72-30 Buildings / New Construction
Total 7004-483.72 Buildings/improvements
Total 483.72 Capitat Outlay
Total Expenses
Net Operating income
Other Income

Parking Statement (Non-Operating)- YTD

Budget vs. Actuals: 2026 Parking (563/569) - FY26 P&L Classes
January - May, 2026

7004-360.36-00 Interest Revenue / Interest on Airport Funds

Total Other Income
Other Expenses

Interest Paid BND Loan
Total Other Expenses
Net Other Income

Net lncome

May 2028 Total
% of % of
Actual Budget over Budget Budget Actual Budget over Budget Budget
$ 0.00 0.00 $ 000 § 0.00
$ 000 $ 0.00 § 0.00 $ 000 § 000 § 0.00
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 0.00 Q.00 15,000.00 -16,000.00 0.00%
$ 000 $ 000 $ 0.00 s 900 $ 1500000 $ 1500000 0.00%
$ 000 § 0,00 § .00 000 § 15,000.00 -$ 15,000.00 0.00%
0.00 0.00 .00 0.00
0.00 0.00 0.00 0.00
5,284.34 0.00 5,284.34 49,396.17 .00 49,396.17
$ 528434 § 0.00 § 5,284.34 $ 49,396.17 § 000 § 4939617
$ 528434 $ 000 $ 5,284.34 $ 49,396.17 § 400 §  49,396.17
$ 528434 § 000 § 5,284.34 $ 49,396.17 § 1500000 § 3439617 328.31%
-$ 528434 § 0.00 -§ 5,284.34 4 49,306.17 3§ 1500000 -§ 3439817 32831%
18,785.58 26,166.67 -7.381.09 71.79% 109,677.48 130,833.35 -21,155.87 83.83%
$ 18,785.58 § 26,166.87 $ 7,381.09 11.79% $ 109867748 $§ 130,833.35 $ 21,155.87 83.83%
374,842.12 375,000.00 -157.88 98.96% 334,002.71 375,000.00 -40,807.29 89.09%
$ 37484212 $ 37500000 § 157.88 99.96% $ 33409271 § 37500000 -$ 40,907.20 89.09%
-$ 356,056.54 -§ 34883333 5 T.223.21 10207% -$ 22441523 -§ 24416665 § 1975142 91.91%
-$  361,340.88 -§ 248,833.33 $ 12507.56 103.59% - 27381140 § 25916665 -$ 1464475 105.65%

Wednesday, Jun 24, 2026 11:33:53 AM GMT.7 - Accrual Basis
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fncome
390 Transfer
395.00 Operating Revenues
7004-395.10-50 Op

q 1P Facility Charge
Total 385.00 Operating Revenues
Total 390 Transfer
Total Income
Gross Profit
Expenses
493.90-50 Transfers
7004.493.80.50 To Enterprise Fund
Total 493.90-50 Transfers
Total Expenses
Net Operating Income
Other Income
T7004-360.36-00 interest Revenue / Interest on Airport Funds
Totat Other income
Net Other Income

Net income

PFC Statement- YTD
Budget vs. Actuals: 2026 PFC

January - May, 2026
May 2026 Total
over % of over % of
Actual Budget Budget Budget Actual Budget Budget Budget
0.00 0.00 0.00 0.00
0.00 0.00 Q.00 0.00
237,110.85 204,166.67 32,944.18 116.14% 1,050,078.79 4,020,833.35 30,145,44 102.95%
$ 237,110.85 § 204,166.67 § 32,944.18 118.14% $ 1,050,978.79 $ 1,020,833.35 $ 30,145.44 102.95%
$ 237.110.85 $ 204,166.57 $ 32,044.18 118.14% $ 1,050,978.79 $ 1,020,833.35 § 30,145.44 162.95%
$ 237,110.85 § 204,166.87 $ 32,044.18 116.14% $ 1,050,978.79 $ 1,020,833.35 $ 30,145.44 102.85%
$ 23711085 $ 204,166.87 $ 32,944.18 116.14% $ 1,050,978.78 $ 1,020,833.35 § 30,145.44 102.95%
0.00 0.00 0.00 0.00
206,882.94 204,166.67 2,716.27 101.33% 1,024,693.11 1,020,833.35 3,759.76 100.37%
$ 20688294 $ 204,166.67 $ 2,716.27 101.33% $ 1,024,59311 § 1,020,833.35 § 3,759.76 100.37%
$ 206,882.94 § 204,16667 § 2,716.27 101.33% $ 1,024,593.11 § 102083335 § 3,759.76 100.37%
$ 3022791 § 0.00 § 30,227.91 $ 26,38568 § 0.00 $ 26,385.68
616.34 416.67 199.67 147.92% 3.030.10 2,083.31 946,78 145,45%
$ 81634 § 41667 § 199.67 147.92% $ 3,030.10 § 208331 $ 94679 145.45%
$ 616,34 § 41667 § 189.67 147.892% s 3,030.10 § 2,083.31 $ 946.79 145.45%
§ 3084425 § 416.67 § 30,427.58 T402.56% $ 23,41578 $ 2,08331 $ 27.33247 1411.97%

Wednesday, Jun 24, 2026 11:31:40 AM GMT-7 - Accrual Basis
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Debt Service vs Budget
Parking BND Loan
Interest Payment

Total Debt Service

Dutstanding Debt YTD
Authorized Amount
Drawn to Date

Undrawn Capacily
Qutstanding Balance

Component
Interest Expense
Principal Payments
Total Debt Service

*Principal and internet due May 1st

“Interest due Nov 1st

Debt Service

Debt Service vs Budget

Total Life of
May-26 Total YTD Loan
% of
Actual Annual Budget over Budget % of Budget Actual Budget  over Budget Budget . Actisal
37484212 7%0.000.00 ~375,157.88 49.98% 0.00 0.00 0.00 1,332,889.92
1,191,349.76 1,208,407.00 -18,067.24 98.51% 0.00 Q.00 0.00 1,876,361.06
$ 1,566,191.88 § 1,959,407.00 -§ 393,216.12 § 0.80 $ 000 § 000 $§ 0.00 $ 3,209,260.98

Amount
s 40,000,000.00
39,444,373.63
555,626.37

*Principal and internet due May 1st
‘Interest due Nov 1st

3 38,111,475.71

Based On YTD Actual FY Budget
Drawn Bal $ 374,84212 % 750,000.00
Drawn Bal $ 119434076 § 1,209,407.00

$  1,569191.88 $ 1,959,407.00
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The Authority, in accordance with federal regulations, prohibits discrimination based on race,
color or national origin. The proposer shall not discriminate on the basis of race, color, or
national origin in the performance of this contract.

The Authority and the proposer shall take all necessary and reasonable steps to ensure
nondiscrimination in its programs, services, and activities.

MAA | Request for Proposals for Legal Services 8
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The following accounts are currently used and will be required under the depository
agreement:

1. OPERATIONS AND MAINTENANCE FUND ACCOUNT - This is the primary account
and receives the majority of revenues and disperses the majority of payments to
vendors for services provided and for the payment of employee payroll and other
related payments. Airport Authority employees are paid through this account on a bi-
weekly basis. There are currently 33 full-time employees and 6 part-time employees.
This account will require ACH capability to receive revenues and disperse payments
and to transfer between other internal accounts. This is an interest-bearing account.
(561)

2. AIRPORT CONSTRUCTION AND IMPROVEMENT FUND ACCOUNT - This account
is for airport construction, marketing, equipment acquisition, federal Airport
Improvement Program grants and State grants. Revenues are received from local,
country, state, and federal agencies. This account will require ACH capability to receive
revenues and transfers from other internal accounts. This is an interest-bearing
account. (563)

3. PASSENGER FACILITY CHARGE (PFC) FUND ACCOUNT — All revenues remitted by
air carriers around the world are deposited into this account. The funds in this account,
plus interest, are transferred to the Airport Construction and Improvement fund account
on the first business day of each month, which includes PFC deposits from the previous
month. This account will require ACH capability to receive revenues and transfers from
other internal accounts. This is an interest-bearing account. (564)

4. PARKING CONSTRUCTION AND MAINTENANCE FUND ACCOUNT -~ This account
is currently on deposit with a local bank in an interest-bearing money market account.
Funds are transferred to other airport accounts as expenses occur related to parking
lot construction or maintenance. (569)

B. Required Services:
1. GENERAL
» Establish and maintain multiple bank accounts to meet the banking requirements

and maintain accurate records of activity in those accounts

* Online transfer capability

» Online banking with multi-user, role-based access controls

+ Online access to current and prior day reporting of ledger balance, available
balance, and summary and details of credits/debits posted

« Provide online monthly activity and bank statements and reports for all accounts
in PDF format by the third business day of the following month

= Provide download capability in an Excel format

» Provide a detailed monthly account analysis statement for each individual account
and a consolidated statement showing charges for all account services

» Provide details of all batch payments and receipts

- Monthly account analysis and reporting

« Ensure compliance with applicable State or Federal regulations and NDCC

MAA | Request for Proposals for Depository and Banking 5
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+ To strengthen security, the Proposer must provide advanced fraud prevention
measures consistent with industry best practices and aviation-sector
requirements. At a minimum, the solution must include:

o] Positive Pay with real-time reporting and check verification

o) ACH Positive Pay with managed authorized access

0 ACH debit block options for sensitive accounts

o] Multi-factor authentication for all ACH/wire transfers

o) Automated email notifications for ACH, wire, and deposit anomalies

2. Treasury Management & Automation
+ The Proposer must demonstrate the ability to support modern freasury
management capabilities, including:
« Managed file transfers for Positive Pay, NACHA-compliant ACH payables, and
reconciliation files
« Automated Accounts Receivable and Accounts Payable workflows to minimize
manual intervention and processing delays, if necessary

3. Reporting & Reconciliation Reguirements
« All accounts will run on a calendar month basis. The financial institution must
provide monthly statements, account reconciliation reports, account analysis
statements, cancelled checks, images and other report-related features
normally associated with government needs
+ The Proposer must provide robust reporting services, including:
o Daily automated ACH, wire, and deposit notifications
o Monthly paid-item reconciliation reports available within five business
days post-month-end
o Unpaid items data should also be available for download
o Custom reporting capabilities integrated with MAA's accounting systems
(if desired)
o Online data retention for a minimum of 12 months
o Provide a sample bank statement
o Additional reports to be accessible on the online platform, with the ability
to customize reports:
= ACH Controls Positive Pay
= Wire Reports
= Stop Payment
= Voids
» Account Transfer
» Image Retrieval
Daily reporting of account balances, collected and available
Ability to export all data into an Excel format
Wire transfer initiation and authorization
Authority originated stop payments and void of checks
Returned items charged against accounts

Online check images (front and back) for disbursements and online check
images for deposit items for a for a minimum of 12 months

o 0O 0O O 0O O

MAA | Request for Proposals for Depository and Banking 10
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o Records of all account activity must be accessible online. It is preferred
these records be available for eighteen months but required for twelve
months for audit purposes

4. Account Structure Requirements

+ The Proposer must support a multi-account structure for MAA, including:
Operating, Money Market, Capital Savings, Passenger Facilities Charge
(PFC), Bond Reserve Fund, Payroll Holding Account, Flexible Spending
Accounts (FSA), and Health Saving Accounts (HSA)

« Zero-Balance Accounts (ZBA) functionality with automated sweeps

+ Immediate credit availability for U.S. Treasury and wire deposits

+ Interest-bearing account options where applicable

5. Training & Dedicated Support
» The Proposer must provide on-site and web-based training for MAA staff on all
products and services offered. A dedicated account manager must be assigned
to MAA, along with a documented escalation chain for issue resolution.

6. Personnel and Organizational Expertise
» Must identify a primary point of contact and dedicated account management
team, along with experience servicing similar clients

7. Technology & Operational Capabilities

= Online banking with multi-user, role-based access controls

= Reporting capabilities showing daily debits, credits, chargebacks, etc.

» Deliver PCl DSS-compliant payment solutions and data security measures

» Deposit & Remote Deposit Capture (RDC): include hardware/software, batch
scanning, storage, and deposit limits

« Disbursements / Positive Pay: Exception reporting, stale-dated checks, and
dual signature verification

+ ACH Processing: Exposure limits, same-day ACH, NACHA compliance,
security, and fraud monitoring

»  Wire Processing: Cut-off times, dual authorization, and notification procedures

- System Administration: User role administration, audit capabilities, password
reset, reporting retention

+ Mobile Access: Mobile banking app functions, MFA/token options, and
available reporting

8. Service Offerings and Fees

« Description of services offered and associated fees, including online credit card
processing, credit card processing fees charged to customers, corporate credit
card fees/rebates/incentives, ATM surcharges charged to customers, and ATM
surcharge revenue sharing.

+ Fee guarantees: Proposers must clearly state the period during which
proposed fees, charges, and earnings credit rates will be guaranteed.
Proposers may also identify any incentives or adjustments related to the
transition or implementation period.

MAA | Request for Proposals for Depository and Banking 11
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3. Consultants retained by the Authority, unless otherwise permitted in writing by
the Authority

G. Exceptions
Unless specifically provided otherwise, the Communications Prohibition does not apply to:

1. Oral communications during any interview

MAA | Request for Proposals for Depository and Banking 14
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Requirement Area / Item Meets Comments / Supporting
Requirement Information
)
Credit card monitoring 0
Treasury Management &
Automation
Managed file transfers for 1
Positive Pay, NACHA
ACH, reconciliation
Enterprise Spend |
Platform integration for
P-Cards
Reporting &
Reconciliation
Daily ACH, wire, and deposit |
notifications
Monthly reconciliation reports I
within 5 business days
Custom reporting O
capabilities with MAA’s
accounting systems
Online data retention |
(218 months preferred,
212 months required)
Electronic daily debit/credit O
advices and wire
confirmations
Paid/unpaid item files ]
available online within 5 days
Online check images O
(front/back) for deposits
and disbursements
MAA | Request for Proposals for Depository and Banking 17
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Requirement Area / Item Meets Comments / Supporting
Requirement Information

4

Account Structure

Support for multi account ]
structure
(Operating, Capital,
Parking, etc.)

Zero-Balance Accounts O
(ZBA\) functionality

Immediate credit availability m}
for U.S. Treasury/wire
deposits

Interest-bearing account [
options

Training & Dedicated
Support

On-site and web-based O
training

Dedicated account manager |
& escalation chain

Relevant Public Sector
Experience

Government clients with O
similar account structures

Experience with accounts of |
similar size and risk

Financial Capacity &
Stability

Provide audited financial ]
statements

Provide S&P/Moody’s O
ratings (or equivalent)

MAA | Request for Proposals for Depository and Banking 18
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Requirement Area / item Meets Comments / Supporting
Requirement Information

)

Provide capital adequacy 0
ratios (Tier 1, leverage,
efc.)

Provide insurance O
certificates

Personnel &
Organizational Expertise

Primary contact identified O

Dedicated account 1
management team

Technology &
Operational Capabilities

Online banking with O
multi-user, role-based
access

PCI DSS—~compliant 1
payment solutions

Reporting of daily |
transactions (debits, credits,
chargebacks, etc.)

Deposit & Remote Deposit 1
Capture (RDC): hardware/
software, batch scanning,
storage, deposit limits

Disbursements / Positive O
Pay: exception reporting,
stale-dated checks

ACH Processing: exposure |
limits, sameday ACH,
NACHA compliance,
security, fraud monitoring

MAA | Request for Proposals for Depository and Banking 19
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Requirement Area / Item Meets Comments / Supporting
Requirement Information

)

Wire Processing: cut-off O
times, dual authorization,
notification procedures

System Administration: user |
role administration, audit,
password reset, reporting
retention

Mobile Access: mobile ]
banking functions,
MFA/token options, mobile
reporting

Service Offerings and
Fees

Description of services |
offered and associated fees

Fee guarantee period and [
any transition incentives

Surcharge amount charged [}
to customers and proposed
revenue sharing proposal
for ATMs

Implementation
Timeline

Provide proposed [}
implementation timeline

Sample Contract

Provide a sample contract ]
including provisions on
service delivery,
compliance, fees, and
termination

MAA | Request for Proposals for Depository and Banking 20
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references with contacts

Requirement Area / item Meets Comments / Supporting
Requirement Information

v)

Contract Term

Acknowledgment

Acceptance of a 5-year |

contract term with two 1year

extensions at MAA's sole

discretion

Client References

At least three public sector |

MAA | Request for Proposals for Depository and Banking
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Proposal for ownership
All submitted materials become the property of the Authority.

Public Records
All proposals submitted may be subject to public disclosure pursuant to applicable public
records laws in State of North Dakota.

Termination

For Convenience: The Authority may terminate the contract at any time upon written notice.
For Cause: The Authority may terminate the contract for failure to perform in accordance with
its terms.

Title VI (Nondiscrimination)

The proposer agrees to comply with Title VI of the Civil Rights Act of 1964 and all applicable
nondiscrimination laws and regulations

The Authority, in accordance with federal regulations, prohibits discrimination based on race,
color or national origin. The proposer shall not discriminate on the basis of race, color, or

national origin in the performance of this contract.

The Authority and the proposer shall take all necessary and reasonable steps to ensure
nondiscrimination in its programs, services, and activities.

MAA | Request for Proposals for Depository and Banking 23
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d) Fabricate the mosaic artwork off-site in accordance with the approved design and
within the approved budget.

e) Coordinate with Oland Arts Consulting, Mead & Hunt, and McGough Construction
regarding design details, wall preparation, delivery logistics, site access, installation, and
scheduling.

f) Deliver the artwork and provide on-site installation. Installation labor will be performed
by the artist or their designated sub-contractor.

g) Provide documentation of the completed work including material specifications and
written care/maintenance instructions.

Any additions to scope must be authorized in writing by the Client prior to commencement.

3. Schedule

Site visit: Early August 2026

Design concept submission: Approximately 30 days following site visit
Committee design review/approval: Within 30 days of submission
Fabrication: August — November 2026

Installation: Coordinated with GC; target completion around December 2026

Time is of the essence. The Artist will communicate proactively with Oland Arts Consulting
regarding anticipated schedule changes. The Client will provide reasonable notice of any
changes to site access or construction phasing that affect the installation timeline.

Failure to deliver and install the completed Artwork by the agreed Completion Date will result in
a penalty deduction of ten percent (10%) of the total contract value, which may be deducted
from the final payment or refunded as applicable. The Completion Date will be extended for
delays caused by events beyond the Artist's reasonable control (e.g., fire, acts of God,
documented supply chain failure), provided the Artist gives written notice promptly. The Artist
shall not be responsible for delays caused by the action or inaction of the Client, and the parties
shall negotiate any resulting schedule changes in good faith.

4. Compensation

Total Commission Fee: $[anticipated around $90,000-$100,000 FINAL AMOUNT PENDING
DETERMINATION OF EXACT SQUARE FOOTAGE OF APPROVED FINAL COMPOSITION]

Payment schedule:
25% upon execution of this Agreement: ${AMOUNT]
50% upon written design approval by the FAR Arts Committee: ${AMOUNT]
20% upon delivery of the Artwork to the project site: {AMOUNT]
5% upon completion of installation and receipt of final documentation: ${AMOUNT]

The fee covers all Artist labor, materials, fabrication, delivery to the project site and final
installation. Any expenses beyond the agreed scope will be discussed and authorized in writing
before being incurred. Client will initiate payment processing within thirty (30) days of receipt of
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undisputed invoices. Overdue undisputed amounts will accrue a service charge of one and
one-half percent (1.5%) per month (eighteen percent (18%) per annum) until paid in full.

If this Project is put on hold for sixty (60) days or more by the Client, the Artist will be
compensated for all work completed to the date the hold commences.

5. Design Approval & Revisions

The Artist will submit a design concept for review and written approval by the FAR Arts
Committee and Oland Arts Consulting. The Client may request up to two (2) rounds of revisions
at no additional charge. Significant changes requested by the Client after fabrication has begun
will be subject to additional compensation, to be negotiated and authorized in writing before the
Artist proceeds.

6. Copyright & Use Rights

The Artist retains copyright in the Artwork. The Client is granted a non-exclusive, irrevocable,
royalty-free license to reproduce, display, and distribute images of the Artwork for any purposes
related to the Client's own operations and communications, including but not limited to: airport
promotional and marketing materials, press releases, educational content, travel and tourism
promotion, website and digital platforms, social media, airport publications, grant applications,
and public communications. Attribution to the Artist will be provided where practicable.

This license does not permit the Client to sell or commercially license images of the Artwork to
third parties for their independent commercial use. The Client may, however, share images with
media outlets, travel publications, and partner organizations for coverage of the airport or its
programs without restriction.

In the event the Client transfers or donates the physical Artwork to another organization, the
display and reproduction license granted in this section shall transfer with the physical Artwork
to the receiving organization, on the same non-commercial terms, without further consent
required from the Artist.

The Artist may reproduce images of the Artwork for portfolio, promotional, educational, and
professional documentation purposes. The Artist agrees not to authorize third-party commercial
reproductions of the Artwork (e.g., prints, merchandise) without prior written consent of the
Client.

7. Ownership of Artwork & Work Product

Upon full payment and delivery, the Artwork and all approved work product produced under this
Agreement shall be the property of the Client. The Client may transfer, donate, or otherwise
convey the Artwork at its sole discretion. The Artist retains the following rights:
a) Atiribution: Artist's name remains associated with the Artwork per Section 8.
b) The right to document the Artwork for portfolio and archival purposes, subject to
Section 6.
c) Protection against intentional misuse of the Artwork that would cause material harm
to the Artist's professional reputation.
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8. Artist Credit

The Client agrees to provide appropriate attribution to the Artist in connection with the Artwork
where practicable. Standard credit language: “[Title of Work], [Year], Michael Sweere.”
Attribution may be omitted where operationally impractical.

9. Artwork Removal, Relocation & Disposition

a) Client's Rights. The Client retains sole discretion to relocate, remove, transfer, donate, or
otherwise dispose of the Artwork at any time and for any reason, including renovation, facility
changes, operational needs, or decommissioning. The Artist agrees not to interfere with or seek
to prevent the Client’s exercise of this right.

b) Notice. Where feasible and not operationally impractical, the Client will provide the Artist with
reasonable advance written notice before permanently removing or disposing of the Artwork.
This is a courtesy provision; failure to provide notice does not create liability for the Client.

c) VARA Waiver. To the extent permitted by the Visual Artists Rights Act (17 U.S.C. § 106A)
and applicable state law, the Artist waives any right to prevent the removal, relocation, transfer,
or donation of the Artwork and any claim arising from damage incidental to such removal or
relocation. The Client will make reasonable efforts to preserve the Artwork’s physical integrity
during any removal or relocation, but is not obligated to restore or repair the Artwork thereafter.

d) Acknowledgment. The Artist acknowledges that installation at an active airport facility may
over time subject the Artwork to conditions, modifications, or operational decisions outside the
Client's control, and accepts this as a condition of the commission.

10. Warranties & Maintenance

The Artist warrants that: (i) the Artwork is wholly original and the Artist's own creation; (ii) the
Artist holds clear, unencumbered title to the Artwork and the right to convey it; (iii) the Artwork
and all deliverables do not infringe upon the copyright, trademark, patent, or other intellectual
property rights of any third party; (iv) the Artwork will be free from defects in materials and
workmanship for a period of one (1) year following installation.

If a third-party claim of infringement is threatened or made before final payment, the Client is
entitled, upon written notice to the Artist, to withhold the final payment until the claim is resolved.

The Client is responsible for routine maintenance of the Artwork following installation and
acceptance. The Artist will provide written care and maintenance instructions at or before
installation.

11. Insurance

The Artist agrees to keep the Artwork fully insured against fire, theft, and damage and to bear all
risk of loss until the delivery vehicle arrives at the project site. The Artist will maintain general
liability insurance appropriate to the scope of this commission and will provide a certificate of
insurance upon request. Upon arrival of the delivery vehicle at the site, risk of loss and
insurance responsibility transfer to the Client, including during unloading, storage on-site,
installation, and thereafter.
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In the event of any loss prior to delivery, the Artist shall use insurance proceeds to recommence
fabrication of the Artwork.

12. Indemnification

a) Artist's Indemnification. The Artist agrees to defend, indemnify, and hold the Client, Municipal
Airport Authority, their affiliates, and the agents, officers, directors, employees, and
subcontractors of each (the “Indemnitees”) harmless from claims, damages, losses, and
expenses, including reasonable attorneys’ fees, arising from: (i) the Artist’s performance
hereunder; (i) any tortious conduct by the Artist; (iii) breach of any representation, warranty, or
obligation hereunder; or (iv) third-party intellectual property infringement claims arising from the
Artwork or deliverables. The Artist's duty to indemnify does not extend to claims arising from the
established active negligence, sole negligence, or willful misconduct of the Client.

b) Client’s Indemnification. The Client agrees to indemnify and hold the Artist harmless from
claims asserted by third parties arising from the Client's own negligent performance under this
Agreement.

c) Attorneys’ Fees. In any proceeding to enforce any part of this Agreement, the prevailing
party shall be entitled to reasonable attorneys’ fees in addition to any available remedy.

13. Termination

Either party may terminate this Agreement for convenience upon fifteen (15) days’ written
notice. In the event of a material breach, the non-breaching party may terminate immediately
upon written notice if such breach is not cured within seven (7) days.

Upon any termination, the Client shall compensate the Artist for all work completed and
non-recoverable expenses incurred to the date of termination, not to exceed the total contract
fee less payments already made. The Artist shall provide a detailed accounting upon request to
support any termination payment calculation.

14. Notice

All notices required or permitted under this Agreement shall be in writing and deemed given if
personally delivered or deposited in the United States mail via certified or registered mail, return
receipt requested, addressed as follows:

If to Client:
Municipal Airport Authority / Hector International Airport
2801 32nd Ave N, Fargo, ND 58102

With a copy to:
Oland Arts Consulting, Attn: Ivy Oland
ivy@olandconsulting.com | 605.376.0704
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If to Artist:
Michael Sweere
[Address]
mjsweere@msn.com | 612-325-3691

15. Governing Law

This Agreement shall be governed by the laws of the State of North Dakota, with exclusive
venue for any dispute located in Cass County District Court. The rights and remedies set forth in
this Agreement are cumulative and in addition to any other rights and remedies the parties may
have at law or in equity.

16. Representations & Warranties

The Artist represents and warrants that: (i) services will be performed in a timely, competent,
and workmanlike manner consistent with professional standards; (ii) all materials, deliverables,
and the Artwork will be free of defects in material and workmanship; (iii) the Artist will comply
with all applicable law; (iv) the Artwork and all deliverables do not infringe upon any intellectual
property rights of any third party; and (v) the Artist has full right and authority to transfer and
convey the Artwork and all rights granted herein to the Client.

17. General Provisions

a) Entire Agreement. This Agreement constitutes the entire agreement between the parties and
supersedes all prior agreements or understandings relating to the subject matter hereof.

b) Modifications. Any waiver, alteration, or amendment must be in writing and signed by both
parties.

c) Severability. If any provision is found unenforceable, the remaining provisions remain in full
force and effect.

d) No Agency. The Atrtist is an independent contractor. Nothing herein creates an employment,
partnership, or agency relationship. ‘

e) Counterparts. This Agreement may be executed electronically and in muitiple counterparts,
each constituting an original.

SIGNATURES
By signing below, both parties agree to the terms of this Agreement.

Artist — Michael Sweere:

Date:

Client — Hector International Airport / MAA:

Date:
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Marketing & Community Engagement Update 7/9/26

Marketing
e Marketing RFP
o Drafted first copy and worked with Norm, Tanna, and Shawn to refine
e Parking, Legal, and Banking RFP Adjustments
o Made edits, adjusted formatting and cover page to match other RFPs
e Visit Fargo-Moorhead
o Worked with Airport One to extend the FlyMyAirport widget resource to the
Visit Fargo-Moorhead website. Now guests looking for ways to get to
Fargo have the same FMA widget features, but with FAR as the
destination.
o Reviewing content from a travel influencer highlighting the airport
expansion and FMA widget
¢ Content Development
o Created a carousel of concourse amenities (Immersive Reality Room,
Sensory Room, S.A.R.A, Children’s Play Area, Mother's Room)
» The video is uploaded, butis not playing smoothly. Troubleshooting
with AeroCloud.
o Filming content for social reels
o Designed Daktronics signage for SSGT Irvin Ellingson welcome home,
250t celebration, USA Wrestling, general summer graphics
e Website/News and Statistics
o Drafted July’'s Newsletter
o May/June’'s airfline statistics added to the website once received
o Connected with partners to update files and tables for ADA compliance
Arts Committee
o Display Requests
o Connected with U.S. Fish and Wildlife Service to remove the old
Endangered Species display. Completed.

o Fielded Air Museum inquiry about the timeline for the Curtiss aircraft's
return to the airport. Should receive timeline soon from Mead & Hunt.

Community Engagement
¢ Airport Readiness Tour
o Connected with Jeff Anderson from The Arc for insight and collaboration.
o Designing a Guide to Flying FAR as recommended and utilized by MSP
for their Navigating MSP program.
o Paused for TSA decision on visitor passes.
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¢ Activity Book

o Community engagementand educational activity book to help kids explore

the airport and leam more about community/region.

¢ Community Engagement Event Planning

o FIFA World Cup Engagement (6.12-7.15)

= Soccer goals, foam balls, signage and social media video

250t Celebration (7.2-7.5)
USA Wrestling Toumament (7.10-7.18)
National Aviation Day (8.19)
First Bison Away Game to DEN Sept. 12 (9.10-9.14)
NASAO State Conference (9.13-9.16)
Veterans Honor Flight (9.20-9.22)
Bison Away Game in LAS Oct 10 (10.8-10.12)

0O 0O 0O 0O O 0 O
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